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Small  Retail  Grocer  Losing  Out  Against  The  ,  ,  I  Higher  Costsof  Imports  May  OffSCt 

Supermarket’s  Greater  E fficiency  and  Turnover  "hT  j  Pressure  OU  Domestic  Price  Levels 

Loblaw,  Dominion  Stores  ond  Other  Big  Chains  Hove  ^  ^  l\  j  j  !  I  j  /t  i  - - - 

Found  the  Answer  to  Merchandising  Problems  Posed  How  the  Man  Of  t  tV  i  ,  ^  Increose  in  Reol  Output  Rother  Thon  in  Volua 

by  Huge  Concentration  of  Population  in  Urbon  Areas  Average  Means  ,,  — - J_1 - i - ! - - '  _  L - /—"'..o  of  Production  Will  Be  Closely  Wotched  —  Util- 

—  Not  Wholesale  Prices  But  Faster  Turnover  Are  Lives  in  Florida  ^ _ |  /v  I  -  | _ j _ j _ | _ _ _  ‘ties  and  Other  Services  Likely  ta  Cast  Morf 

Key  Cansideratians  in  Success  of  Outlets.  Tenriiow  Easy  it  is  j  j  f  A  ^  |  j  i  j  //  !  os  Start  Catching  Up 

BrPOHNL.  m  Jo  r.et  Al..,  in  .h.  Frui.  "  |  /^/  f  i  ""  .ICHA.D  RIDU. 

Thpro  is  a  good  rra..on  Why  Do-  accordin,?  tosb.c  wa.s  prrparod.  _ _  I  -  —  - - - - - - „ain  play  a  major  prire.s  will  go  highor  or  io«  cr 

minion  Stores.  Loblaws.  Stein-  Stock  fi-novcr  ranged  from  4,l!l  Here  in  Florida  life  i,«  not  too  J.  /  I  V\  I  /V  I  I  rictermining  the  value  of  over  the  next  nine 

berg.s  and  other  food  retail  chain.s  times  for  stores  doing  Ic.ss  than  ,o„gh,  T  get  up  in  the  morning,  go  ^  j  I  the  national  product  in  19.5.1.  hut  This  goes  particular  y 

go  all  out  for  super  markets  today.  $20,000  annually,  to  12.fi7  times  for  out'to  any  one  of  the  half  do7.en  I  i  !  I  !  „  f'^-'ing  home  this  whom  you 

The  modern  supermarket  is  not  tho.se  doing  over  $100,000.  While  troes  outside  mv  cahin.  pick  a  juiev  *■  *•  '■  '•  '.  i  *■  '■  ’■  *•  ■  1  ••  t  I  1 ■  i  ‘ '  '  ‘  I— year.  They  have  not  yet  committed  .spring,  and  a  rat  er  qua  i  le  . 

Just  an  architeefs  dream-it  shows  these  figures  applied  to  groceries.  ‘  rand  then  le,  the  Loving  L  ^  ^  ^  »  .  J  them.selves  as  to  whether  major  for  that-Finanee  Minister  .^bhott. 

uprn,h,b,l.„„.,hm.nd,hcl„-p„„y™,..h,h. com.  S^r/mUrcTtlr  - ‘ - ^  -  - -  - ,  -  -  - -  ,'p^  . 

'  Bcccntwc;  ..how  ,omc  ot  the  .rorr.hdlem  mJLwT'bTpTer ' Grow  Growers  Focc  Moisture  B.C.  Plans  Big  Additional  'pf  »ecomp»niod 

rea.sons  why  the  food  chains  are  the  store,  the  fa.stcr  the  turnover,  .me  catch  the  suns  morning  glow,  «  n  •  t  I  .  t  1  f  ]  D  ^ 

slowly  but  surely  increasing  theirl  Acro.ss-the-board  comparisons  be- '  i  have  tried  with  a  stick  to  poke  \  SOll  rPTtlutV  UPVPlODtnPtltS  Ut  ilVuTO  I  OtVCT  ’’  thi. 

sharp  of  the  con.sumer's  food  doIlar.|tween  the  chains  and  the  indepen-,  them  down  but  can't  reach  them.  *^'*''*  *■**0^^  l^COO  UUll  1  CfllCIlJf  L/Cl/ClUy/f  fICIlI  O  \7 1  MMJU  revcnue.s.  he  .said.  Whetheo  this 

Turnover,  always  the  retailers  dents,  profits-wi.se,  are  rather  dif- ' Instead,  regretfully.  I  have  to  dig  ,  — ; — ; -  *  .  .  TT^  u  A-  P'’'' 

goal,  goes  a  long  way  to  supplying .  ficult  bccau.se  of  statistical  limita-  into  my  store  of  bought  orangc.s. :  Pre-seeding  Outlook  Much  Less  Promising  Than  Lost  New  Propect  on  Quesnel  River  Will  Move  An  esrimoreo  p.-oduct  of  $i1  billion  wntild 

the  answer.  Ition.s.  However,  if  combination  and  by  squeezing  out  a  couple  of  j  Yeor  —  Sub-soil  Conditions  Less  Favourable  —  Will  Cost  of  About  $30  Million  —  Three  Huge  Private  helped  along  by  higher  prices 

While  the  small,  corner  store  stores  are  taken  as  representative ' ,  granges,  have  as  Tit'ch  Need  More  Rain  Hydro  Developments  on  the  Topis  or  whether  production  volume 

does  well  to  turn  its  merchandise  of  the  independents'  opeiation.s.  the  -  -  jwould  have  to  overcome  a  lower 

over  R  to  10  times,  chains  as  a  group' large  independents  had  a  turnover  ''  Special  to  The  Finaneial  Times  |  (Special  to  The  Finaneial  Timesl  _  _  'dollar  value  of  output,  he  did  not 

turn  theirs  over  nearly  IR  times,  rate  of  1.5.2  in  19.50  -nnt  far  off  th.e  jp  mav  be  curious  as  to  Winnipeg. — .Anticipating  an  early  grounds  for  apprehen.»ion  at  the  Vanrouver.  —  Waterpower  de- 1 province s  most  imnoitan,  .'.enic 

and  some  do  even  better  than  that,  average  in  that  year  for  the  chains,  ho^^'Tne  of  average  means  lives  "Pining  of  navigation  on  the  Great  present  time.  He  know.v  that  an-  velopmrnt  will  make  long  andiicsorts  and  rocreational  arras.  The  Prices  Now  Below  19.52 

Even  if  the  analysis  is  limited  to, of  17,2.  Florida  Here  I  dwell  in  a  con-  Lakes,  the  pro-season  grain  move-  other  huge  crop,  .such  as  last  year's  rapid  stride.:  in  British  Columbia  situation  a,  .Stiathcona  Park  i.  Rptail  as  well  as  wholesale  prire.s 

independent  stores— chains  aside—  In  other  word.s,  i,  is  not  only  the  cretc  block  cabin.  It  has  twin  beds,  ment  has  given  the  prairies  an  6fi4.nnfl.nnn  bushels  of  wheat,  is  during  the  next  few  years  as  a. somewhat  similar  to  that  in  the  February  were  no,  only  below 

the  role  of  size  pretty  well  determ- ' question  of  operational  methods,  and  room  al.so  for  a  rolaw'ay  bed  acute  attack  of  spring  fever.  Half  'almost  beyond  the  realm  of  possi-  result  of  projects  already  undei  01>mpic  Peninsula  .n  the  adjacent  year-ago  level  but  also  below 

ine.s  turnover.  And  with  fast  turn-  but  also  the  matter  of  size.  In  fact,  where  you  can  accommodate  other  a  billion  bushels  of  last  year's  re-  bility  for  this  coming  growing  planned  for  the  near  fu-  state  of  Washington  .\heie  timbei  average  of  19.52.  The  new  con- 

over  the  overhead  tumbles  and|in  the  United  States  it  is  well  re-  members  of  the  famil.v.  This  so-  cord /crop  have  already  been  moved  season.  For  the  prairies  lo  produce  ture.  intcic.-ts  have  been  .er’i  ..  .-siimer  price  index  stood  at  11.5. .5  as 

prices  go  down.  I'cognized  that  some  of  the  most  pro-  called  ‘  efficiency”  also  contains  (n  ^r  towards  their  ultimate  mar-'another  crop  which  totalled  l..inn,-  "^be  British  Columbia  govern-  right  to  log  and  are  compared  with  116  .5  for  last  year 

The  corner  grocery  store  is  fight-  gressive  and  profitable  supermarket  ,  a  tile  bath  room,  and  a  neat  But  once  the  harbors  at  the : flfln.nnn  bu.shels  of  grain  would  re-  i-‘'  now  completing  surveys  on  by  mterc.sts  corrcst^nding  to  t  o,-e  ^  .lanuary  19.52.  The 

Inc  for  i*s  life.  The  fight  is  not  operations  are  tho.se  conducted  by  kitchen  with  electric  refrigerator,  ^^3^,  ,^,p  favourable  growing  ‘be  north  fork  of  the  Quesnel  who  are  fighting  the  power  inoi-  wholesale  price  index  for 

nece.ssarily  with  the  chain  stores,  owner-managers  who  have  but  one|‘be  gas  stove,  and  up  to  date  sink.  ,j^p  r3j|„,ay,  3,.p  iparfy  m  push  factors  than  are  in  the  line  of  vision  ‘n  the  Cariboo  oi.-trict  where  ests  in  British  Coltim  la.  .lanuary  stood  at  221.5  which  com- 

biit  the  'big’  store.*— or  supermar-  store.  However,  as  seems  to  be  the  ^  ‘^’^n  sit  on  my  own  verandah  bushels  a  day  to  the  big  at  the  present  time  'be  firs;  of  a  .sene:'  'While  Strathenna  ai  encom-  ^  ^ 

case,  if  there  has  to  be  a  choice  ‘be  sun  under  an  awning,  or  move ;  ■  Manitoba  has  now  had  11  big  f"'"-  >  '  "  bole  and  with  2.16.R  for  January 

While  no  accurate  figures  are  between  small.  owner-operated '  2“  ‘ee,  and  .sit  ,t  has  been  a  mild  winter,  and  crops  in  a  row  and  .Saskatchewan  •^S  bOfl.nnn.  The  wnrk  will  ent  "  ''‘j 19,52. 


_.  .  I  Belt  ,  i  /  y  1  1 

There  is  a  good  rea.son  why  Do-  according  ,0  size  was  prepared.  _ _  I  —  f  '  Y'  j' 

minion  Stores.  Loblaws,  Stein-  Stock  turnover  ranged  from  4,19  Here  in  Florida  life  is  no,  too  /'  /  '  \'\  ' 

bergs  and  other  food  retail  chains  times  for  store.*  doing  less  than  tough.  1  get  up  in  the  morning,  go  i 

go  all  out  for  super  markets  today.  $2n.nnn  annually,  tn  12.67  times  for  out'to  any  one  of  the  half  dozen  i 

The  modern  supermarket  is  not  tho.se  doing  over  $106,066.  While  trees  outside  my  cabin,  pick  a  juicy  ‘ aIa  ‘-t,  '-.l ‘a ‘m  ‘r  L  ‘rt  'a ‘w  ‘lo  v  ‘.l'h ‘la 

Just  an  architect's  dream-it  .shows  the.se  figures  applied  to  groceries.  ^j,p„  ,p,  Loving'  - ; - - - 

up  in  the  balance  .sheet  and  the  in-  pretty  much  the  same  type  of  com-  Hands  prepare  it  for  breakfast,  i  '  - - “  - 

come  statement.  pari.son  applied  to  combination ,  n-a-faii^jogiy  out  of  reach,  five  17  lif  •  . 

Recent  figure.*  .show  some  of  the  .stores  and  meat  markets;  the  bigger 'opanges  on  a  tree  ju.st  north \fGrain  UVOWerS  T  OCC  MOlStUre 

rea.sons  why  the  food  chains  are  the  store,  the  faster  the  turnover.  ,  me  catch  the  sun's  morning  glow.  _  O  •  1  r* 

slowly  but  surely  increasing  theirl  Acros-s-t  he- board  comparisons  be-'i  have  tried  with  a  stick  to  poke  \  nQYtnQP  LP^^  jOll  PVtllttV 

sharp  of  the  consumers  food  dollar,  tween  the  chains  and  the  indepen- ,  them  down  but  can't  reach  them.  Of  J 

Turnover,  always  the  retailer'.*  dents,  profits-wise,  are  rather  dif-  Instead,  regretfully.  I  have  to  dig,  _  * 

goal,  goes  a  long  way  to  supplying ^ ficult  because  of  stalLstical  limita-  into  my  store  of  bought  oranges.  Pre-seeding  Outlook  Much  Less  Promising  Than 

the  an.swer.  Ition.s.  However,  if  combination  and  by  squeezing  out  a  couple  of  1  Yeor  —  Sub-Soil  Conditions  Less  Forouroble  — 


Shortage,  Less  Soil  Fertility 


B.C.  Plans  Big  Additional 
Developments  Of  Hydro  Power 


the  an.swer.  ttion.s.  However,  if  combination  and  by  squeezing  out  a  couple  of 

While  the  small,  corner  .store  stores  are  taken  a.s  repre.sentative ' ’^nmpcl  oranges,  have  as  rnuch 

does  well  to  turn  its  merchandi.'e  of  the  independents'  operations,  the  ‘"'cc  for  one  b.eakfa.t  ^ 

o  .  .  I  as  one  would  in  a  week  back 

over  R  to  in  times,  chains  as  a  group Marge  independents  had  a  turnover 

turn  theirs  over  nearly  IR  times. '  rate  of  1.5.2  in  19,5n  -not  far  off  th.e  "pp^„p,p  ^^3^  be  curious  as  to 
and  some  do  even  better  than  that,  average  in  that  year  for  the  chains,  average  means  lives 

Even  if  the  analysis  is  limited  to, of  17,2.  Florida.  Here  I  dwell  in  a  con- 

independent  stores — chains  aside —  In  other  words,  it  i.s  not  onlv  the  cretr  block  cabin.  It  has  twin  beds. 


Pre-seeding  Outlook  Much  Less  Promising  Than  Lost 
Year  —  Sub-soil  Conditions  Less  Forouroble  —  Will 
Need  More  Rain 


Special  to  The  Financial  Times  | 

Winnipeg. — .Anticipating  an  early  grounds  for  apprehension  at  the  Vanrouver. 


how  one  of  average  means  lives  "Pf'^'riS  f’l  navigation  on  the  Great  present  time.  He  knows  that  an-  velopmrnt  will  make  long  andiicsorts  and  roci rational  aiea.-.  The 

in  Florida  Here  I  dwell  in  a  con-  Lakes,  the  pro-.'ca.son  grain  move-  other  huge  crop,  such  as  las,  year's  rapid  stride.:  in  British  Columbia  situation  a,  .Strathcona  Park  i.- 

cretc  block  cabin.  It  has  twin  beds,  rnent  has  gi\-en  the  prairies  an  664.066,666  bushels  of  wheat,  is  during  the  next  fc'v  years  as  a  .somewhat  similat  to  that  in  the 


,  ca.se.  if  there  has  lo  be  a  choice  !  terminal,*.  ’  Manitoba  has  now  had  11  big  f"'"-  >  y""”  '  whole  and  with  2.16.R  for  January 

While  no  accurate  figure.*  are  between  small.  owner-operated '  2“  Ice,  and  s.t  ‘'"J"  ^  n  has  been  a  mild  winter,  and  crops  in  a  row  and  Saskatchewan  If  r"  'r-The  airr"  wifi  "^'^2. 

available  as  to  the  number  of  .small  store.*,  and  large,  employee-opera,-.  hope  is  being  exprr.ssed  that  three.  Moreover,  the  .siib.soil  moi.s-  f  W  cafsinc-  an^  Compared  with  a  year  ago.  retail 

corner  sf  re.*.  the  evidence  since  cd  stores,  then  the  chain  -'uper-  ^,7^  ,^3,f  blo.ssom’l“’P  opening  of  navigation  would  tine  conditions  are  away  below  '  prices»are  two  per  cent  and  whole- 

1935  suggests  a  continuing  decline  maiket  is  to  date,  the  mo.<t  econo-  Hp^e  the  citrus  defy  nature  and 'come  next  week.  Only  thin  ice  what  they  were  a  year  ago.  For  sale  prices  fi'i  per  cent  lower  Com- 

for  the  smal,  independent  as  well  mical  method.  produce  blossoms  and  fruit  at  the  |  blocks  the  harbors  on  the  Gre.at  the  three  prairie  provinces  the  fall  T-lTl  j.1  T  'JO  "  ’'’''’2' 

as  .small  rhains.  For  instance,  in  Rather  paradoxically,  both  Sfo.*.* ,  ,3^^  -pbe  citrus  tree  beside :  I-akes.  On  Lake  Erie  ships  were  rains  which  include  the  months  of  W  113.1  S  lllSlClG  •  difference  is  smaller,  .somewhat  less 

19.15  Canada  had  2.241  chain  stores,  and  net  margins  arc  greater  for  thej^p  fpp  in.stanoe,  has  a  haunting  moving  two  weeks  ago.  Tlie  west.  .August.  September  and  October  last  Pafo  than  one  per  cent  on  the  retail  but. 

By  1946  this  had  dropped  to  1,6B4  .smaller  .stores.  A.s  a  general  rule. '  fpagpanpp  fpom  jt.s  blossoms,  and  however,  has  been  cautioned  not  to  vear  amounted  to  R6  per  cent  of  .  „  l-'l'll  more  than  2  per  cent  on  the 

and  by  i6.51  was  down  to  1.174.  AllMhe  smaller  the  volume,  the  higher  yet  every  once  in  a  while  a  plop  be  over-anxiou.*.  normal,  as  compared  with  161  per  •"“•nuR’le  Foretgn  Influrnros  St.ll  Rt.l.ng  faetor  ^  '„-hole.sale  level. 

this  wh’l'  the  total  sales  ot  the  the  maigin.s.  The  answer  to  this  reminds  me  that  another  grape  The  earliest  official  opening  re-  cent  last  year.  Market  Tren  means  that  prices  would  have 

food  chvns  were  leaping  from  seeming  contradiction  lies  in  what  I  fruit  or  orange  has  fallen  corded  since  1886  was  on  April  1  1  For  Alberta  the  fall  moisture  was  The  Value  of  a  Life  Insuranee  Trust  for  the  Owner  of  a  appreciablv  fi-om  their  pre- 

about  $166  millions  in  19.15  to  $616  l^f  01  the  small  propnetoi.  rne;  Clearwater  it.self  is  contiguous  to  ,3^2.  On  Lake  Superior,  however., 69  per  cent  of  normal,  for  Sa.-kat-  One-Man  Busines.*  .  *  ,p,.p„  ^^^pp  „,3kp  ,hem 

millions  n  19.t1  '^-'’2“’''  ^  ,  I'^rgo  the  same  sen.-e  WosI-  Commodity  Friees  Coneern  I'.K.  Business  Men  With  even  ovei  the  year  with  the  annual 

advanced  their  volume  still  further,,  -  is’around  $1666  for  the  V'  ^  ""  'ft  ^  'might  delay  mailers.  Low  tempera-  for  Manitoba  77  per  cent  of  normal.  Strength  in  Wool  an  Exeeption  S  average  of  19.52.  If  they  do  not  thu.s 

to  a  record  $696  millions  viirnt  iHxr.s  i.s  arouno  jmiiu  tni  tnc  both  places  are  small.  It  is  Clear-  .u  u-  , 

On  a  r  ercentaoe  basi.s  the  food  volume i  water's  boa.sl  that  it  is  one  of  the  winds  might  easily  fnis-  This  will  mean  that  the  rams  diir-  Conservation.  Trade  and  Population  are  Important  Needs  i'I'p  'he  achievement  of  a  Gross 

chain.*  Vad  313  per  cent  of  the  husiness  increa.se.s,  the  margin'few  cities  on  the  we.st  coast  where  '  breaking  activities  in  ing  the  coming  growing  season  will  ,„p  Canada  . ’  ■  «  National  Product  of  $24  billion  will 

businc.ss  'in  19.56.  .13.6  in  1951  and  an  .streell'h®  grain  port.*.  ^ha,e  to  be  far  more  liberal  than  ^.p,.,„„„rtland  Court  Penalizes  Employer  for  Interferenee 

approximate  34  1  per  cent  in  19.‘2  "ver  $166,066.  land  .see  the  open  Gulf  of  Mexico  |  Country  Elevators  Full  ^ average  to  produce  a  normal  crop.  Rl-hts  of  Employees  1  ""'P"'  of  more  than  the  indicated 

,» 4!”!  o„  v..,..  —.r  TR,;R,n.- s... ..  Ro...n  b-k.- 

chain  sto’.R!  volume,  and  is  the  onlyM_„,-,.j  i,  u-  u  •  4  1*  j  praiiies  can  accommodate  only  26o,-  ...  ‘  Pritielsm  of  Trans  Mountain  Pine  Line  ....  9  .  ,  -  »  j  • 

.  .  ,  towaid  laiger  stores.  burg  which  is  lo  a  large  degree  »  nnnnnn  it-sit,  -Tx/EAtr-  •  i-opcn  fall  re.sulted  in  Ji  big  acreage  Criticism  of  irans  Mountain  ripe  able  performance  of  producing  .some 

DroviTi<?tf  whf‘r6in  the  chain.*?  ao*  i*  •  ai_  iiun.ixui  Du.snpis  of  grain.  Ton^ay  nio.*?tj 

proach  the  independents  in  bu.sine.ss  dis^Hbu.ion  I  "is  ‘It  as'manT  rot  t  a'  '-of.*.  I cultivation - - -  6  per  cent  more  than  the  previou.s 

done-in  19.52  the  chains  had  ju.st  a  eZinu^^^^  on  1  ^Sitinucd  o^paget.  ‘'^c  farm  .storage  P^*’  med  about  .seven  year.-  ago  to  take  tourist  travel  and  that  it  k*  the  la.<t  .vear.  ,  .s  certainly  not  an  impo.s- 

little  tinier  48  per  cent  ot  all  food - ^p  A  °p_P-"S^"1— -J - 'Continued  on  pageJD - ;  grain  to  be  taken  care  of.  The  whole , Saskatchewan  77  per  cent.  3  „^,„bcr  of  private  hydro  reserve  of  thi.s  kind  available  on.siblc  feat.  Canada  has  performed 

businc.ss  in  Ontario.  ,  fl/ I  IT*  I  •  O  ""vv  a  1.5-busheIs  ‘ Alberta  68  per  cent  of  it.*  top  operations  in  variou.s  parU*  of  the  Vancouver  l.sland.  An  inquiry  i.<  <I"nng  the  pa-t  three  .vears  when 

o.in  m  i IT /icrc  Is  tisentiower  (joing:  ■»"  ><■,«  "■ 

a  -k  .  .r,,  ,,,  ®  but  the  huge  Saskatchewan  crop  is;*’”"'®'"’'’'  ""'y  Total  co.st  of  the  Que.snel  River  whether  the  power  projm  should  enio  of  priic.s-has  ri.sen  by  19  per 

ecause^  o  s  a  IS  ica  piocc  ‘"'P'';  CL  .  W  i„jl,  making  congestion  a  .seriousi”^  ""  ""p  prairies.  It  i.s  not  development  will  be  about  $.16.-  be  halted  or  ordered  ,0  proceed.  ,ecnt.  Hf  you  make  allowance  for 

followed  by  the  Dominion  Bureau  DUoIflcOO  ifi  Uol  0/1011/  ff  Qy  matter  in  that  area  unusual  for  the  heaviest  snowfall  060,606.  but  it  will  be  proceeded  1  The  biggest  privale  enterpri.se  .  a  rising  population,  physical  out- 

of  Statistic.*.  It  IS  difficult  tn  asse.ssj  -  ^  di.scernible  asi"^  with  a  .step  at  a  time  and  all  four  power  projects  currently  undei  put  per  capita  has  ri.sen  by  16  per 

the  progress  of  the  chains  m  indi-|  when  there  were,  ‘""VPO''  crop  .such  as  the  we.*,  dams  will  probably  not  be  in  .scrv-  "ay  in  the  province  are  those  of  cent  since  19.56.. 

VI  ua  province.-,  par  icu  ar  y  as  Clearwater.  Fla.: — Here  we  are  in  body  goes  to  bed  aboard  a  -ship,  ^  fgv^,pc  restrictions  "oi’ernin™  the ■  year  also  takes  its  ice  for  a  decade.  By  choosing  the  Aluminum  Co.  of  Canaria  at  Kem- j  .Abbott  May  Have  Rigger  Surplus 

sales  of  meat  chains  are  usually  not  jbe  midst  of  the  Ike  Fvra.  with  .sublime  confidence  in  ‘bel  3.  ,  .  ..  ^i'oll  in  .soil  fertility.  Thus  R.  E.  Me-  north  fork  in.stead  of  the  south  a""  north we.-tern  Briti.sh  Col- 1  But  if  prices  do  go  higher,  such 
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parrs  with  226.2  for  last  year  as  a 
whole  and  with  2.16.8  for  January 
1952. 

Compared  with  a  year  ago.  retail 
prieesfare  two  per  cent  and  whole¬ 
sale  price.'  fi'z  per  cent  lower  Com¬ 
pared  with  the  average  of  1952.  the 
difference  is  smaller,  .somewhat  less 
than  one  per  cent  on  the  retail  but 
still  more  than  2  per  cent  on  the 
wholesale  level. 

It  means  that  prices  would  have 
,0  rise  appreciably  finm  their  pre¬ 
sent  levels  in  order  to  make  them 
even  ovei  the  year  w  ith  the  annual 
average  of  1952.  If  they  do  no,  thu.s 
rise  the  achievement  of  a  Gross 
National  Product  of  $24  billion  will 
call  for  an  increase  in  the  physical 
output  of  more  than  the  indicated 
4'j  per  cent.  The  Canadian  economy 
would  have  to  repeat  the  remark¬ 
able  performance  of  producing  .some 
6  per  cent  more  than  the  previou.s 


done — in  1952  the  chains  had  jiKSt  a 
little  tinier  48  per  cent  ot  all  food 
businc.s.*  in  Ontario. 

Greatest  Gain  in  Quebec 
Because  of  statistical  procedures 
followed  by  the  Dominion  Bureau 
of  Statistic.*,  it  is  difficult  tn  assess 
the  progress  of  the  chains  in  indi¬ 
vidual  provinces,  particularly  as 


Where  Is  Eisenhower  Going? 
Business  Must  Show  Way 


grain  trade,  the  opening  of  naviga- 


Kenzie.  director  of  the  plant  in-  fork  the  government  is  taking  care  umbia.  and  of  Con.-oiidated  Mining  an  increase  is  no,  necc.^sary.  or. 
dustr.v  branch  for  the  Saskatchewan  not  to  interfere  with  import.snt  ^  Smelting  Co.  at  W  aneta.  in  the  if  jt  does  occur,  the  Gross  National 
government,  has  computed  that  in  spawning  areas  for  sockeye  salmon  .southeastern  corner.  Product  will  once  again  exceed  the 


revea  e  .  ouever,  1  1.-  **  ‘®‘|  Gone  is  Joe;  he  i.s  now  one  with  '''"’•‘'‘f’''  ve.ssel.  so  are  (jon  theoretically  at  leact  ine-ins  1  "ip  plant  in-  fork  the  government  is  taking  care  umbia.  and  of  Con.-ondated  Mining  an  increase  is  no,  necc.ssary.  or. 

roup  IS  exc  u  '  "Ppoats  t  a.  Lenin  and  Ivan  the  Terrible  and . P^oplp  putting  cash  flows  in  tn  thnn-oi'-  'd"'s'ry  branch  for  the  Saskatchewan  not  to  interfere  with  import.snt  ^  Smelling  Co.  at  Waneta.  in  the  if  it  does  occur,  the  Gross  National 

only  ntario  and  uc  ec  .shovse  a  Genghis  Khan.  What  Malenkov i  'J'**  general.  .  .  as  the  »rain  moves  nnt  Fa  government,  has  computed  that  in  spawning  areas  for  sockeye  salmon  .southeastern  corner.  Product  will  once  again  exceed  the 

"a  n  for  the  eha  n  stores  in  195^'  .  .  .  .  !  What  is  Ike  finding  out  in  the  “ giain  moves  out.  farmers  r-  i  i-  , 

''  ‘  “  means  right  now  is  strictly  crystal  ,  '  ,  .1  j  a  will  receive  neai-tv  er,e  *  •‘"'Pe  big  crop  vears  in  that,  On  Vancouver  l.sland.  the  power  The  Kemano  project,  which  has  foreca.st  and  Mr.  .Abbott's  successor 

over  1951— the  remaining  Diovinces  j  .u  .  •  .  ,  .  %.■  Wy  "I  reefs,  shoals,  and  dangerous  '^'’ceive  neaily  one  quarter  of,  f  k  .  ,  ,  ,  .... 

"  Razing,  and  that  is  for  future  his-  billion  Hollars  more  fo  tu  ■  m-o i  which  went  well  over  one  commission  hopes  to  be  able  to  the  effect  of  diverting  the  cour.se  would  find  himself  with  more  than 

either  showed  a  decline,  or  remain-,  tnrians  anvwav  jcunents.  e  oiiiion  ooiiars  more  roi  their  19.i2'  r.  ..  r  ,  .  r  .u  At  u  ,  n 

ed  about  the  same  anyway.  ,  learning  what  every ,  harve.st  thap  thev  did  for  their  1951  ^  •‘^"'Tie  utilize  ButUe  Lake  as  a  water  of  a  major  nver  -  the  .Nechako$Il  million  in  his  .surplus  kitty. 

_ ■  ,  '  .  ,  .  I  It  seems  to  me  particularly  sig-  f.-psh  nolitician»  alwavs  finds  oiit'eron  •  756.006  tons  of  nitrogen  and  .175.600  re.-ervoir  for  increa.sing  the  hydro-  River  —  westward  in. lead  of  east-  Which  way  are  prices  expected 

.Since  1941  the  "reatest  sain  in' .  . -  ,^...,^1011  oiwaYj.  nnvi.-  vui  smij.  ,  ......  ,  .  _ 


Since  1941  the  greatest 


;  nificant  that  as  the  baleful  Joe  after  election,  namelv  that  there  Looking  back 


ons  of  phosphorus  were  taken  from  electric  potential  ot  Campbell  ward,  is  one  of  the  greatest  ever  to  go  in  Canada  during  19.5.1? 


had  the  greate,st  .sales  per  store.*- 1  and  snarl  when  the  mercury .  Ph'-ey  Mitchell.  Minister  of  Labor. '^"'Rver.  the  we.stern  farm  is  a  f"’  """ng  pneos  and  the  game  authoritie.s,  .supported  by  tumhiin"  «es,Jaid  into  c  u  u  "‘’‘Pber  19.52. 

just  under  $806,060.  Toronto's  163  T,,  lelTli  ^ad  been  talking ' highly  mechanized  enterpri.-e.  with  organizations  and  hoards  of  ;:;;i;;;ra;  kI^o  the.x  f '- 

chain  stores  averaged  $717,000  while  .nrealistic  attitude  toward  life,  ‘o  his  opposite  number  of  earlier  a  machine.y  inve.stment  of  .$4,600.  have  been  fighting  ‘ho  ^  ^  ahd  " 

for  all  cities  with  a  population  of  But  as  the  birds  outside  trill  their  -VO"''*.  Hon.  J.  H.  .Humbug.  The  average  western  farmer  has  15  Rra.sshoppers  have  been  power  scheme  on  the  ground  that  J  tran*  r.is-ion  line-  7  -,7 

over  36.000  the  national  average ,  thrilling  madrigals.  while  th'e  "skp"  Thomas  why  head  of  cattle,  three  .-heep.  two  TTTTT _ over  another  mountain 'chain  ,0  an  rr^ore 

wa.s  $.570,000  per  store.  In  cities  palms  sway  in  tempo,  and  as  you  labor  government  of  hoi-.ses.  eight  pigs  and  100  hens.  ,  aluminum  smelter  now  being  built  '  downwards  for 

having  less  than  36.000  population,  drink  a  pint  of  fresh  orange  juice. MacDonald  had  proved  Average  Farm  Larger  D/l /IVO  N //kTfl  Ittifk  at  Kitimat  aomc  time, 

the  average  per  store  was  only'for  breakfast,  it  somehow  getsi-P^;  q777.3^"t  id  thaMb^Lab"  ^  one-quarter  of  FH  PW  lYlOney  YY  ill  t  lOW  11X10  ,  ^he  Waneta  power  proiect.  eo.st- ' 

$.170,600.  through  to  you  from  the  outside  -aid  that  the  Lab-  entering  international  trade  *1  I  A  A*  *  IHtO  ing  about  $30  000  606  will  add  to  b"<'ea  figures 

The  trend  toward  larger  and  world  that  things  are  going  to  be '  ^  chanel.s.  The  average  farm  on  these ,  C  flplffll  C  OnStTUCtWIl  III  1953  the  energy  required  by  Con.-oli-  77''  ‘hP  Picture. 

larger  stores  does  have  its  limita-  better.  ^  .  'deal  they  could  not-and  indeed  '  ‘’p'  Pcc- j  _  dated  at  iu-  great  metallurgical  7'''!'"""'"'' 


I  The  Waneta  power  project,  cost¬ 
ing  about  $30,000,006,  will  add  to 
the  energy  required  by  Consoli¬ 
dated  at  ii.s  great  metallurgical 


-21.  1  he  general  trend  i.s  more 

likely  irpwaids  than  downwards  for 
I  some  time." 

I  Farm  Prices  at  Bottom? 

The  trend  of  farm  prices  figures 
most  prominently  in  the  picture. 
They  had  been  the  determining 


M.  ;  .  u  beam  Motel  that  -somehow  this  ^  v,..,  ue  q>,jvv  iniiiiun,  ui  o  pend  not  only  on  monetary  policy  ment  ma>  oe  unnei  ta ^en  .soon  near 

market  ,s  cas.lv  understood  when  ^  ^  found  their  party  line  was  identical  has  been  computed  to  be  $20,000,  per  cent  larger  than  it  was  in  1952.  p^t  on  the  extent  lo  which  Cana-  the  Yukon  -  British  Columbia- 

it  is  reai'zed  that  the  larger  stoies  ^  grasped  '  7  goveinments  undei, and  he  owns  outright  75  per  cent  “  "''R  ab.sorb  2.1  per  cent  of  a  dians  will  forego  consumption  and  .Ala.ska  border,  where  survevs  are 

with  ov^r  20.000  square  feet  of  .  7°  I  "p-  ^cing  made  to  determine  the 

pace  do  m  exce.ss  of  $2  millions  of  ‘  ■  7  wen  be  that  th.^^  ^  the  fleet.  By  the  time  the'  Not  a  worrier  by  nature,  the  “Pn.  a  proportion  which  con.slitutc.:  Faster  Growth  Tlia.i  I'.S.  'potential  and  the  most  fea.sible 

busine.s.s  annually.  poitent.  it  could  be  that  theie  i.s  crisis  was  over  .so  was  everything  farmer  however  has  some  «  po.stwar  record  for  Canada  and  ^  .  •  ,u  ,  „  means  of  ulili/.nv  the  water  re 

an  iii.scrutible  Providence  in  all  else,  and  the  government  was  out. _ nowever,  has  .some  .  ,  ...  ^‘’C  third  eoncUision  is  that  the  meati.s  or  ulili/.ing  tt.t  watei  le- 

What  Bigness  Means  Certainly  if  this  is  not  Divine  I  am  trying  lo  say  as  an  apped-i  '  ’ .  ‘7  ^'”7  .  n. 7  p^  Ri'owth  in  Canada  is  faster  -sources  the.  e. 

Just  \A  hnt  oes  i^ne.ss  mean  jofgj.ypojop  3  jpt  pf  prayers  have,dage  to  this  parable  that  Eisen-  ^p'^  Korea.  His  quick  a.s.surances  ^  .  ‘^  "■  *'**  b®  'pp  ®  ‘f* ' 'ban  in  the  United  States,  althougn  Pn.'.sically,  a  somewhat  similar 

running  a  retail  store.  wrong  way.  But  put  it  th:.*: bower  'will  find  he  has  to  follow  f'P'iP'S  the  campaign  Uiat'he  would,  ‘be  “''st  conclusion  Canadians  g  incrca.se  in  19.5.1  over  -situation  prevails  here  a.*  at  Kem- 


as  last  .August  the  decline  look.* 
much  less  formidable  today  since 
nine  points  were  added  to  the 
index  in  virtue  of  the  retroactive 
'Continued  on  page  11) 


M'hat  Bigness  Means 

Just  what  does  bigness  mean  in 
running  a  retail  store. 

In  19.50.  ?  compari.son  of  the  oper- 


.  ...  laie  01  gruwin  in  eanaoa  i.s  la.sier  ...a..,.  .  r*/NAAiiAAjv  ik.iEsev 

for  tCoroo  ui.  •  1  othe.r  indusli  ial  nation  at  fhis»stage. , ..  ,,  .  o.  .  i.l.  Pru  Yir-uiu  a  .;r.,;i.,..  V.WIvirAr4T  IINDCA 

tor  iNoiea.  His  quick  a.s.surances  *  'than  in  the  United  States,  althougn  r  n.'.sita.lv ,  a  .Aornevv  hat  siniilai 

. . .  _ . . . .  . . .  ......  . .  buring  the  campaign  mat' he  would.  '‘'b*'  conclusion  Canadians ;  6  per  cent  increase  in  19.5.1  over  -situation  prevails  here  a.*  at  Kcni-  ,  Page  Page 

way:  nothing  that  we  have  done  1  Truman's  policy  in  many  ways,  7  So  ‘o  Korea  were  taken  braw  from  this  official  fore-  previous  year  lags  behind  the  ""o.  becaii.-o  it  is  propo.-ed  to  Abiiibi  2  .Tamaiea  P.S  3 

as  a  pledge  by  the  unthinking  voter  oast  of  investment  intentions  is  that  ,,  p^^.  increase  registered  in, divert  water.*  from  the  A'ukon  Banff  Oil  12  Kirk.  Lake  G.  12 

that  he  would  settle  the  Korean  ‘booP  "p  bepre.c.sion  or  recession  ,9,3  -j-he  capital  expenditures  o'  River  watershed  to  Pacific  and  3  Labrador  9 

problem  Actually  he  did  not  say  "'.'•Xin?  "round  the  corner.  A  compiled  in  the  proce.s.*  create  hydo-elec-  Bmnsw 'c;  .7"  .2  L  st“nce  ! 

e  vv oil  d  settle  things  but  lie  let  p  'no  h  economic  ac  ivi  y  won  d  e  Securitie.s  Exchange  Com-  tricity  with  w'hich  to  power  metal-  Calder  Bousq.  12  Mont.  Refrig,  .4 


ating  re.*', Its  for  independent  store.*,  all-fired  clever,  not  i  for  a  long  lime,  just  as  Rooosevelt  *  p'p'^SP  by  the  unthinking  voter  p*^, ‘p‘P"‘'P"-‘'  9  per  cent  increa.se  registered  in, divert  waters  from  the  Yukon  Banff  Oil  12  Kirk.  Lake  G.  12 

anything  performed  by  ^ur  politi- i originally  had  tn  do  what  Hoover  ‘b"‘  be  would  settle  the  Korean  ^p  bepre.-sion  or  recession  19^2  ^he  capital  expenditures  of  River  watershed  to  tlit  Pacific  and  "TsfoohonA  a  • 

fninnAnV  EsrninflS  iclans  or  kings  or  sooth.sayers  has'bid  in  many  a  matter.  pioblem.  Actually  he  did  not  say'  "round  the  corner.  A  be-  g  bu-'iness  for  1953.  a.s  compiled  in  the  proce.ss  create  hydo-elec-  Brunswick  .M.  12  L.  St.  Lawrence  4 

P  •  y  'brought  this  about.  Nor  can  vve '  ❖  •>  •>  1  ^  "oul'd  settle  things  but  lie  let  p  'oR  o  economic  ac  ivi  y  won  d  e  Securitie.s  Exchange  Com-  tricity  with  w'hich  to  power  metal-  Calder  Bousq.  12  Mont.  Refrig,  .4 

(000  onUttem^'Earned  P'"  *'  ""  on  the  voice  of  demo-  Eisenhower  is  thus  cutting  his  ‘bat  he  could  invai.abiy  heralded  by  a  decline  ^  mission  at  $26.9  billion,  compar'  luigical  and  other  indu.strial  pl.nnUs  Starch  2  Moore  Corp.  7 

(WO  omitteai  ^"'nca  Li.sennow  er  is  thus  cutting  hi.s  and  would.  This  will  be  one  of  capital  expenditure.*,  bv  a  lessened  ,,5.  ■„  .  o  .  1  r.  ,  .  Can.  Steamships  7  Nat'l.  Pet.  » 

]9.il-a2  isao-ai  persn.  cracy.  For  while  admittedly  the '  oolitical  eve  tee, h— he  is  findin"  n  -  a  -  ,  „■  with  26.3  billion  last  year.  1  he  U..S.  in  noi  thvve.siern  Brili.sli  Columbia.  . 

Previous  totals  246.406  268.095  u.  r ,  a  .  pouiicai  eye  teeth— he  is  finding  ikes  chickens  coming  home  to  willingne.ss  of  entrepreneurs  to  in-  ,  .  :  ,u  ^  r.  ,  .  .  .u  a  Devonian  9  .Natl.  Sewer  P.  2 

Can.  Fairbanks  98,i  977  ballot  of  fiee  .Ameiican  people  pul  the  facts  of  life  are  'lie  same  for  roost  some  of  these  davs  vest  their  nioiiev  in  fixed  asset--  'pp''P''-'’P  ' p^  ‘be  oidei  of  litt..  Eng.neei  .iig  t.sliniale.A  aie  that  half  ^an.  .Mal.irtic  11  1  .New  Morrison  12 

("An  r-olane-e  .2.796  4.832  2.41  ...hn....  i...  ■  _ -it  lutsc  uaj».  le-i  uieir  money  in  iixeu  a.AStis  uni,,...  u. . . n.u.  i.„  j.  ,• . /-.n  t  is 


Cam 'Tairbank's  ^^^  9^  '™'977  3.83  ballot  of  free  .American  people  pul  the  facts  of  life  a 


Can.  Fairbanks  98,i 

Can.  Celanese  3.796 

Gord.  &  Bel.vea  158 

Can.  Pacific  . . .  39.079  43.30' 

G.  Tamblyn  . .  268  31: 

Anacon  Lead  ,  1,173 

3rd  C.  G.  Inve*.  272 

Mont  Refrig.  .  . .  ,60 

Pamour  Pore.  .  166 

Waite  Amulet.  4.868 

Dom.  Magnes.  .  499 

Empire  Bra.ss..  484 

National  Pet...  12 

Dom.  Corset  . .  310 

Can.  Starch  ...  674 

Hollinger  Con.s.  1 .905 

Abitibi  P.  &  P.  9.098 

L.  St.  Lawrence  225 

One  Telephone  2.32 

Shawinigan  ...  5,194 


4  832  24?  -—.can  people  P  11  the  facts  of  life  are  '.He  same  for  roos,  some  of  these  days.  vest  their  monev  in  fixed  a.ssets  , 

vl^L  E-Pbovver  where  he  is  certa.nly  all  political  parties.  ,  But  Ike  now  knows  what  a  lot  of  because  they  vvo'uld  feel  uncertain  ^■"b‘- 

,3.30,  2.63  'iio  ballot  o  any  non-lree  Russian  He  is  diseovenng  that  he  cannot  p.^.oos  know,  namely  that  cam-  a'oout  the  economic  return  it  will  -S?  Billion  For  Maintenance 

951  033..  PPPP'e  put  Uncle  Joe  where  he  is.,  monkey  too  much  w^-h  taxes.  It  paign  promi.scs  are  sometimes  hard  bring.  Of  the  $5.4  billion  of  new  capital 

96  2.71  uhcie  w  Eij'enhowei  going?  ^  he  can  jq  keep.  The  truth  is  that  there  The  investment  community  will  expenditure?.  $.3.4  billion  i.s  expect- 

AV.  f»«‘  P>«ce.  he  hardly  knows ;  ""PlcBent  his  glib  campaign  prom-,  i,  „„  immediate  answer  to  Korea,  draw  the  conclusion  that  demand  ed  to  be  spent  on  construction  work 


a  billion  hor.sepovver  might  be  de-  Canadiaa  Oil  5  .Nubar  Mines  12 

veloped  in  thi.s  area.  ic.N.R.  5  Pamour  Pore.  U 

...  ,  C.N.  Steamships  8  'Ponder  Oils  3 

Aluminum  Co.  of  America  has  ,,,  ...  -  . 


;u®*Ttlep''ho"  232  \lt  Tm'  “b''  signs  on  the  shore  but  realiz- !  it  is  a  very  difficult  thing  to  revise  ,,.ouid  have  uttered  such  a  pi 
ihawinigan  ...  5,194  5.(M6  1.92  mg  'bore  are  no  lignts  to  say  "it  the  tax  structure  and  not  wreck  had  he  realized  that  the  peop 
Total  to  date  377.^  .iTsToii  ‘".'"’7  here  "-in  si.nilar  .style  Ike  the  econom,v^  promi.ses. 

Cbango  ..  -n.?sr,  F.i.senhowrr  is  ilready  better  Then  Ike  has  al.so  found  out  what  .^.jfh  .something  like  a  .sigh  he  i 

HN*,  Loa*.  xOn  combined  A"  and  ''bmPPnb  nn  the  negativm  side  than  i  we  already  felt  in  Canada,  nnmrly.he  had  although  he  now 
B"  shares.  '  the  positive  side.  But  just  as  every- '  that  there  is  no  ready  solution  |  (Continued  on  page  ID 


of  bond  and  stock  offerings  in  Can-  turej  call  for  another  $2  billion. 


(about  to  expand  and  individuals! 


(Continued  on  page  ID 


...  ,  C.N.  Steamships  8  'Ponder  Oils  3 

Aluminum  Co.  of  America  has  ^,^3  g 

been  seeking  authority  to  divert  cons.  Car.de»d  8  (3uebec  Tele.  5 

water  from  the  lakes  on  Canadian  Cons.  Rochetle  8  Reliance  Ins'ce.  4 

territorv  there  to  .Alaska  to  develop  thrown  Trust  4  Rix  Athaba.sca  8 

.  1  Dom.  Corset  2  Rolland  Paper  5 

power  at  Skagway  o."  some  adja-  Magnes..  2  Shawinigan  2 

cent  point,  but  the  Canadian  aii-  dosco  ’  7  Simpson-Sears  4 

Ihorities  have  been  opposed  to  this '  East  Rim  9  Siscoe  Metals  9 

program  and  appear  to  favour  the  I  Bra.-s  2  Starlight  M.  • 

.  A  Giant  Y'knife,  7  Traders  Fin.  2 

application  of  the  Frooisher  organ- I  cunnar  Gold  9  T.-C.  Air  Lines  12 

'zat'on  which  has  ps.senliallv  the  Household  Em.  4  Trans  Mou^nt.  8 

.zai.on  wnicn  nas  e.s.seniiaiiy  me  Golden  Mfc.  2  Tungsten  Corp.  « 

.same  plan  in  view  except  that  it  Hollinger  (5ons.  9  Unit.  Asbestos  12 

,  .  ,  ...  ,  .  ..  Hudson.:  B.  Co.  5  Van  Tor  12 

would  keep  the  development  with-  imperial  Oil  5  Waite  Amulet  8 

I  in  r-AnAAi.sn  innniin...  ,  Inter.  Nickfl  2  Westtonurne  QU  * 

[in  Canadian  Icrritoij,  1  island  Mount.  9  Woods  Mfg.  > 


^  THE  l<i>ANCiAL  liMES.  MARCH  2U, 

Inter.  Nickel  tlVnlnsriuody* 

tarmngs  Off  Higher  On 

1  1  warnings  Siightly  in  excess  of  pro-  ^  ^  . 

On  P eQR  Sales  cqu^si^to^siii a^shiic  Sales  Peak 

,  stock  of  "ompany  ;-;s  compared  vvith  , 

.  .  11  r  K  ■■  ,  '123.721.  lOiia!  to  $4.46  a  share.  ^  j 

Drop  m  U.S.  Dollar  and  Report  p<  ints  out  that  arrears  of  l^ew  Reserve  Established 


Net  Higher  On 


Dividend  Declarations 


Increased  Production  dividends  on  class  -A-  stock  were 
«  i educed  durtng  year  under  review. 

Costs  Account  For  1952  to  $33.60  a  .-Itare  from  $34.80  a  share.  | 
»•«  io  di’-ectors  report.  Ryland  H  I 

Earnings  Reduction  „  nresx-ient.  .Mates  that  it  Ls  an- 


Eormn,,  lled„.,i<,„  nJ,".  Sr;=:r,.  .iiS.hKt  I 

—  « -  Iticipatcd  that  special  meetings  of' 

Years  enrtfd  Derembrr  .list  .shareholders  may  shortly  be  called!  V 

19S2  1931  to  considc”  a  proposed  arrangement' 

Oper  Profits  itfi9;23«  between  the  company  and  its  stock-  inromr 

Net  EariiiiEs  5s’.'g9l'.'28’  S2"875  57l  boldcrs  S.ifficicnt  progress  in  nego-  Vet  Eamincs 

Earn,  on  Com.  '  i'go  '  4.87 '  Itations  has  been  made,  he  points  f;®'’"-  ””  T/"" 

Work  Capital  178.005, 8S«  lS6,948,4Sfi  out,  to  ijuifv  this  expectation.  "ork  Capital 

Curr.  Ratio  4. 1.7-1  7.95-1  _ _ _ i _ _ _  j 

Annual  report  of  TTic  Interna-  //rve  •  •*  tt  '  electric 

Uonal  Nickel  Co.  of  Canada  Ltd  I  Y'MinO  Y  PHY  point  in  histoi 

for  19, M  shows  a  modest  decline  *  •  ■*  ^•*1  report  of  thi 

in  net  earnings  from  previous  /•  m  IF  r 

Year's  figures:  this  despite  a  new  Dg%f  1  If* 

high  peak  in  net  .sales  established  MXHI  fcCCcCt  1  I*  eainings  aftei 

for  year  at  M14.228.747  as  compared  ...  *  ^  •  ately  higher 

with  $286,78.7,241.  Other  income  was  IJ/ vear.  Despite 
up  about  $100,000  from  19.il  figure  ff  UUUo  iXfioUllo  nrovisinn  for 
at  .$1,990,037.  |  _ _ _  Pioviston  for 

Decline  in  earnines.  directors  re-'  i  -r  ’  i  t  »  somcwhal 

port  states,  was  due  to  the  rcduc-.  Only  Transfer  rrom  Ke-  but  taxes  in 

and  Cloim  For  Back  ^^^cr. 

in  which  sales  of  company  arc  faxes  for  > 

principally  made  —  and  to  increas-!  Income  Toxes  Permiffcd  amounted  to  .? 

ed  production  costs,  particularly!  i.i  .  c  •  c  iob'>  with  .$7,272,872 
during  second  half  of  year.  '  comings  ror  IVdZ.  i  Revenues  fn 

Balance  sheet  .«hows  a  further!  - - -  up  at  $.37,556.7 

improvement  in  net  working  capital .  Vrars  mrirri  ncrrnihrr  7tst  previous  yea 

position  and  in  current  ratio  during  1952  1951  largely  from 

.vear  under  review.  _  .  $  *  .  riuefi-v  sales  t 


New  Reserve  Established  ^hiPbi  r*^ 
To  Equalize  Earnings  Dur-  on 

ing  Periods  of  Sub-Normal  NewfouS' 
Rainfall  ' 


Years  ended  December  71st 
1952  1951 

5  $ 


'Atbestes  Corp  C  . 

.1.  H.  Ashdown  A  . 

:J.  H.  Ashdown  B  . 

Associated  Tel  &  Tel  'A' 


79.959,89(1  77,469,021  B.C.  Electric  pf. 

5,197.501  5,045,576  B.C  Electric  pf. 

1.92  1.85  I  B.C.  Forest  C 

11.788.797  20,550,190  B.C.  Power  A. 


point  in  history  of  company,  annual  scldlng  Cortleelli  C  ! ! ! ' . Bd 

report  of  the  Shawnnigan  Water '  . .  •  Pf-  J 

and  Power  Co.  for  1952  shows  net  I  British  Amer  Oil  .  .50 

eainings  after  all  charges  moder-;®”*''’'"®  Products  C.  ISO 

atelv  hi-’her  than  for  nrecedin-^i^^^bwcll  Linen  C .  .80 

aieiy  niancr  man  lor  prcccam»  |  v  &  Edm’n  Corp  A  .10 

year.  Despite  increased  revenues.  Can.  Bread  B .  2.50 

provision  for  federal  income  taxes  |can!  Bronze  pf.  !!!!!.!,  .vco 

was  somewhat  lower  than  for  1951 1  Can.  Canners  C .  2  00 

but  taxes  in  all  other  categories  Can.  Cottons  pi .  1.20 


Yearly 

Record 

Paid 

PalP 
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Div. 

Payabl* 

1933 
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16 

.30 

1.20 

.15 
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20 
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'.;!!!  2.00 

.50 

Apr. 

7 
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18 

.50 

2.00 

Dev.  ,60 

.15 

Apr. 

2 

Mar. 

2 

.13 

60 

.25 

Mar. 

31 

Mar. 

10 

.25 

1.25 

.  60 

I5Q. 

Apr. 

1 

Mar. 

10 

,15 

60 

....  1.00 

.2SQ. 

Apr. 

1 

Mar. 

10 

23 

1.00 

■A'  .  4.00 

1.00 

Apr. 

I 

Mar. 

2 

1.00 

....  1.60 

.40Q. 

May 

1 

Mar. 

31 

.40 

1.80 

Mar. 

20 

Mar 

2 

04 

.10 

i.noQ. 

Apr. 

1 

Mar. 

13 

1.00 

4.00 

....  4.7S 

1.19Q. 

Ajjr. 

1 

Mar. 

13 

1.19 

4.75 

. 40 

.lOQ. 

May 

1 

Mar. 

31 

.10 

.40 

....  1.60 

.4CQ. 

Apr. 

1.7 

Mar. 

3l 

.40 

1.60 

....  2.00 

..70Q, 

Apr. 

1 

Mar. 

17 

.,70 

2.00 

40 

10 

Apr. 

1 

Mar. 

13 

.10 

.45 

_  i.no 

2.7 

Apr. 

1 

Mar. 

15 

,23 

1.00 

60 

.15 

Apr. 

15 

Feb 

27 

.15 

.70 

Pr.  7.00 

1.75 

Apr. 

1 

Feb. 

27 

1.73 

.70 

.  .  2.0'.1 

.50 

Apr. 

13 

.Mar. 

31 

..70 

2.00 

. 50 

!2'i 

Apr. 

1 

Feb. 

27 

12 ',i 

.70 

.  1 ,80 

.45Q. 

Apr. 

I 

Mar. 

12 

.45 

1.80 

...  .80 

.20Q. 

May 

I 

Apr. 

1.) 

.20 

.80 

p  A  .10 

.05 

Apr. 

13 

Mar 

13 

.05 

.10 

.  .  2  .70 

.62>iQ. 

Apr. 

1 

Mar. 

20 

.62 ',2 

2. ,70 

1,2.7 

,3IQ. 

May 

1 

Apr. 

10 

.31 

2.50 

'Abitibi  Net 
Off  Sharply 
Adverse  Year 

Operations,  in  Some  Lines, 
Are  Closer  to  Normal  Now 
Report  States 


Y'ears  ended  December  71st  > 
1952  1951  i 

$  $ 

.  7fl.827.079  79,174,485 

s  ,  .  9,097.759  12,997.877  I 

n.  .  .  2.02  7.07  ! 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  »0\TRr.At, 

COY  AND  DIS  ITIICT 

S Arises  ftAXK 

248th  DIVIDEND 


THE  CANADIAN  BANK 
OF  COMMERCE 

I  DIVIDEND  NO.  265 

i  NOTICE  is  hereby  given  that  .a 
!  DIVIDEND  OF  THIRTY  CENTS 
I  per  share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  dc- 
I  dared  for  the  quarter  ending  30th 
I  April  1953  and  that  the  same  will 
1  be  payable  at  the  Bank  and  its 
\  Branches  on  and  after  FRIDAY. 


Earn,  on  Com.  .  .!  2.02  7.07!  A  dividend  Pf  forty  cents  per  *1,-  FIRST  day  of  MAY  next,  to 

c^urV*- Ra*i?i^*  **257!^?  >hare.  of  the  paid-up  Capital  Stock  shareholders  of  record  at  the  dose 

Annual  r»n«r(  «f  AKiHw  Pf  this  Bank  has  been  declared  for ]  of  business  on  31st  March  19.53. 

curfcnt  quarter,  payable  on  I  The  Transfer  Books  will  not  be 


Sf.  Paper  Co.  Ltd.  for  1952  reflectsi  woHnn*.Ha’v  Anrii  let 

adve?sdv\tt^cted  b^a^n^^^^  shareholders'  ot  rLord.'i  . 

^aet^rs  -LiclS  reduceST^^^^^^  ^^th  "f  ^hruary  next.  By  C 

,n,(  nnnc«nu»nt  c«1Un»  at  thrCC  O  ClOCk,  P.M. 


Only  Transfer  From  Re-  but  taxc,'  in  all  other  categories  can!  Cottons  pi.  !!.’.!.'.’!  1.20 

«np.,n  nn,l  dnin.  Zn.  Rn,>lr  "crp  higher.  With  result  that  total  Canada  Life  C  .  .7.00 

serve  ond  Cloim  For  Bock  Can.  cement  Pr.  .  1.30 

Income  Toxes  PermiHcd  arnnunted  to  .$7,718,089  as  compared  cln.'  Ce?anese^*C '!*'.!'!!'! !  2.40 

.  n  F  loe^  "'ith  .$7,272,872  in  1951.  Do.  . .  Pr.  l.oo 

ornings  or  5  .  1  Revenues  from  power  sales  were  -  .  Pr- 

- - -  up  at  $,37,556,711  from  $34,651,194  in  . 

Vrars  rnrlrri  nrrrmhrr  7tst  previous  year.  increase  coming  Can.  Gen.  Elec.  8.00 


.5.00  1.25Q. 
2  00  ..50Q. 


1 .20  ..70Q. 

.7.00  75 

1.30  32'.b 


t  Mar.  11! 
1  Mar.  6 
1  Mar,  6 
1  Mar.  16 


Mar.  20  Feb. 


..50  2.00 

,.75  .7.30 

,.70  1 .20 

.75  3  00 

32  lb  1.30 
2o  1.25 
.60  2.40 

23  1.00 

,4354  1-75 
.15  1.10 


1952  1951  largely  from  pulp  and  paper  in- 1  Can.  Gen.  Inv . 

4<i'5no-  i4-'-c-n  dustrv.  salcs  to  which  were  up  at  , . 

lif.'oos  ''.iii'.o.w  SIO.70.9,708  and  residential,  farm,  . 

1.31  4.97  commercial  and  municipal  cu.'-  can.  Iron  C . 

7.1  45.827  2.78.7,609  (omcr.s.  .salcs  to  which  were  up  at!  Can.  ,\or.  Power  . 

2.9-1  ...1-1  21,3  from  $7,649.1.57.  Can.  Oils  pf . 

Can.  Oils  pf . 

Woods  Manu-  ‘he  increa.sp  in  the  company  .s  ^  can.  Oils  pf  . 

IOS1  — ,no,..o  revenue  from  electricity  sales.  of;Can.  Oils 
or  19o2  renects  „  .  l  !  Can.  Packers  "A"  &  "B” 


port  state  company  maintained  its  Cam.  on  com.  '1.31  4.97 

production  at  capacity.  During  the,=e  'York  capital  3.H5.S27  2.783,60fl 

three  year.s  it  delivered  a  total  nf  Ciirr.  R.itio  ^  ^  2.9-1  2..'-i 

nearly  lOO.flOO.OOO  pounds  more  nic-  Annuli  at,-,,. 

4u,k  «>««  1  •*  J  I •  -J  AnniiRi  report  of  Woons  tVlsnu* 

Kf!l  tnan  the  total  it  delivered  to  ,  ^ 

the  world  over  any  prior  three-  factiiring  Co.  Ltd,  for  1952  renects 


Apr.  1  Feb.  27  1.12>,4  4.50 
Apr.  t  Mar.  1.7  2.00  12.00 


papers:  the  rcver.sal  in  dollar  cx-i 

10  I  change;  and  less  favourable  condi-!  T.  TAGGART  SMYTH.  | 

2.,50  Itions  in  lumber  markets  and  diffi-.  General  Manager 

2.^  I  cult  lumbering  operations.  ‘  '  ' 

2!oo  I  Increased  labour  costs  and  a  big  Montreal  February  23,  1953 

.7.30  increase  in  Crown  timber  dues  in - - - - 

I  Ontario,  report  states,  were  other'  DOMINION  STEEL  AND 
1.30  ;  major  reasons  for  decreased  earn-  COAL  CORPORATION  i 

1.25  'ings.  LIMITED  '  i  The  Stbei,  Company 

inn  sales  in  1952  amounted  tO'  LIMIIty  , 

IJS  ! $107,381,890  as  compared  with  sill.-;  DIVIDEND  NOTICE  !  OF  t-ANADA.  l^l.MITED 

Lio  5^,208  for  1951,  a  decrease  of  $4,-;  Notice  is  hereby  given  that  a  PREFERENCE  DIVIDEND  No.  167 
4.M  1 146.318.  While  newsprint  paper  pro-  regular  quarterly  dividend  of  i  ....  .  .  ,  ,i.  j  .j  is? 

T'^  I  duction  reached  a  new  record  at  PitrA  mam  Notice  is  hereby  ejvcd  that  dividend  No.  16* 

^•25  79ft  fiAn  fAiYc  /4ii«  tA  cfvAnff  HrtmanH  twerity*five  CCnts  ^5c)  per  share;  twenty  cents  (20r)  per  share  for  the  nuartee 

.80  726.840  tans  due  to  strong  demana  ©n  the  outstanding  Ordinary  shares,  endins  March  3 1.  195.5  has  b«n  declared  upon 

LM  continuing  throughout  the  year,;  without  nominal  or  par  value  of  i  ‘he  Preference  Shares  of  the  Company  pay- 

j-JJJ  D.  W.  Ambrid^Cy  presidents  states  in  the  caoltal  Rtock  of  this  Coroora-  «We  Friday.  May  i.  tn  shareholders  nf 

L20  _ _ JT.*  **Uam  5LOLK  oi  tHiaS  i^ojpora-  record  at  the  close  of  bu.sine.ss  Tuesday.  April 

.fio  directors  report,,  sales  of  other  pro- ;  tion  has  been  declared  for  me  7. 

a.oa  ducts  of  the  company  were  lower,  quarterly  period  ending  March  31. 

4  00  production  of  all  products  1953.  Such  dividend  to  be  payab.e  S.  Alexander . 


By  Order  of  the  Board. 

N.  J.  McKinnon. 

General  Manager. 
Toronto.  6th  March,  1953. 


— (Wh— 


I  The  Stbei,  Company 
!  OF  Canada.  Li.mited 


rne  world  over  any  prior  throe-  ""  "■"'“''fit  per  cent,  was  made  possible.  -T.  >;?"•  % 

year  period,  exclusive  of  World  what  is  characterized  m  directors' I  a.  Fuller,  president,  sa.ys  in  di-  can!  Steam  S.  C  ! 

5Var.  “Our  production,"  report  say.s,  report  as  a  “trying  year  '  for  all  rectors'  report,  principally  by  ab-  Can.  We.stinpho'iTse  C. 

•  ha.s  fiimi.shcd  the  free  world  with  phases  of  company  operations  in  ''Ofmal  rainfall  during  the  year  in  £  ' 

oyer  (5  per  cent  of  iL:  supply  of  ,u. I  the  St.  Maurice  watershed.  VV'ith  a  cl?v  ^  ' 

nickel  and  has  made  major  contri-  ^  ^  ’  -supply  of  water  almost  unprccc-  cdn!  West  Lumber  »'! . 

butidns  to  its  requirements  of  cop-  ^ticc  in  the  textile  industry.  dented  in  the  tributaries  and  -theiCdn.  Wircbound  A.  .. 

per  and  platinum  metals."  Operating  profit  for  .vear  amount- !  reservoirs,  the  Shawinigan  company  K^assidy's  Pr  —  . 

During  the  year.  International  cd  to  only  $.54.29,3  as  compared  wa.s  able  to  increase  power  pro- 

i  13.243.,593  tons  of  with  19,51  figure  of  $1,190,150.  Gross  duction  in  the  s,ix  St.  Maurice  River  |  celanese  of  Amer  ca  nf! 
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16 
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.30Q. 
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31 

..30 
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Mar. 

26 

Mar. 

12 

1.2,5 

25 

Apr. 
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.25 

.50 

.I2'2Q. 

Apr. 

IS 

Mar. 

18 

.12*2 

was  down  slightly  at  917.442  tons  pn  April  21.  195,3.  to  shareholders  of 

i;r,0  compared  with  935.933  tons  in  the  record  at  the  close  of  business  on 

2.09  previous  year.  At  the  moment  he  March  30,  1953. 


Hamilton,  Canada.  Mairh  6,  19.V^; 


7.C0  1.75Q. 
.50  .50 


Nickel  produced  13.243.593  tons  of  with  1951  ficurc  of  SI. 190.150.  Gross  duction  in  the  f-ix  St.  Maurice  River  |  celanesc  of  America  af  700  ^ 

ore.  the  highest  ore  production  in  earnings  of  $492,095  were  after '  developments  to  such  an  extent  Central  Can.  Invest,  pf'  5.00  2.50S.A. 

its  history.  This  was  made  possible  ‘’f  .5150.000  from  inventory  that  purchases  of  electricity  from  Central  Can.  Invest.  C.  10_ 

by  lifting  underground  production  '•cserve  income  from  invest-  other  power-producers  were  rcduc- C .  1  00  50S  A 

to  10.196.068  tons,  wheih  reflects  an  ments  and  profit  on  sale  of  invest-  cd,  substantial  amounts  were  sold  (commonwealth  Inter! '  C.  .'(B  '  ' 

increase  of  more  than  .30  per  cent  totalling  $287,797  as  com-  as  secondary  power,  and  the|Cons.  Gas  C . 80  .200, 

over  1951  and  75  per  cent  over  1.9.50.  .$67.,500  year  before,  amount  of  water  in  storage  re- !  C- .  ^ . 

There  was  an  actual  net  loss  from  servoirs  at  the  end  of  the  yearl£j.own  Trust  c!  ,5  00  1,2.50, 


1  Mar,  1.7  1.75  7.00 

24  Mar.  8  .50  2.251 

1  Mar.  8  M21b4.50t 

1  Mar.  6  1.73  7.001 

2  .lune  19  2.50  2.50 


the  Cons.  Gas  C. 


over  1951  and  7-5  per  cent  over  1.950  "’dh  $67.,500  year  before,  amount  of  water  in  storage  re- !  Ldb"-  C- .  ... 

There  was  an  actual  net  loss  from  servoirs  at  the  end  of  the  year  I  ^  ' 

Deliveries  Increased  operations  of  $12.9,747.  and  net  was  increased  by  .35.2  per  cent  over 


1  Mar.  20 
1  Mar.  13 
1.5  Mar.  31 
1.5  Mar.  .31 
1  Mar.  1.7 
50  Mar.  li 
31  Mar.  1.7 


,70  1  20  1^°''  many  of  the  company's  products:  ''  r  r  i 

L2.5  fi!(X)  has  risen  again  to  normal  levels.  |  Secreta: 

f.i  -S  ing^Sal  t^rlaferby  "$2.47''3°2t ,  Mfrc^T'lS'^' 

lil'lM  although  outstanding  first  mort- 1 

.50  2.25US  gage  bonds  were  reduced  by  $2,-| 

^  i  jJKf  639,500  through  the  operation  of  | 

sinking  fund  and  the  maturity  3UI*tl 
.10  .10  of  serial  bonds.  |  petroleum  Corui 

.25  1.00  Capital  expenditures  on  proper- j  vnxicp  nr- 

.50  1.00  ties_  plant  and  equipment  totalled! 


By  Order  of  the  Board. 

G.  C.  BROADBENT. 
Secretary  and  Trer.surcr. 


aURERTESr 

Petroleum  Corporation.  Limited 
NOTICE  OF  DIVIDEND 


The  Steel.  Company 
OF  Canada.  I..1  mixed 
ORDINARY  DIVIDEND  No.  145 

Notice  is  hereby  fiven  that  dividend  No.  14.5 
of  twenty  centsf20c>  per  share  for  the  quarter 


1  Mar.  20  1.2sS  .*>00 


•25  1*4  77ft  ftn?  ronnrt  Hnvvn  ^iib- i  NOTICE  is  hereby  given  that  a  ending:  March  31.  19.53  has  been  declared  u|»t» 

2.60  jS’»<7b.0U^.  report  states,  down  SUD  dividend  of  $1.25  per  share '  the  Ordinary  Shares  of  the  Company,  payable 

J  00  Stantially  from  expenditures  of  upon  the  outstanding  5'r  cumulative  Friday,  May  l,  1955,  lo  shareholders  of  record 
60  4-5 '$8,268,295  in  1951.  Equipment  has  !  redeemable  sinking  fund  preference  at  the  close  of  business  Tuesday,  Apnl  7,  19^3. 


Net  .calrs  in  19.52  amounted  to  ‘’^rnings, 


above  were  made  that  at  the  end  of  1951. 


at  at  the  end  of  1951.  Frcre  A 

David  Frere 

Berau.'se  such  water  conditions '  David  Frere  B 


.$314,228,747.  compaimd  with  ,$286-  hy  inclusion  in  income  Berau.se  such  water  conditions '  David  Frere  B'!!;:!!!!;! 

78.5,241  in  1951.  Deliverie.s  of  nickel  '2^  fire  not  of  a  regularly  recurring  na- ^ .  ’-fi"  -J!?! 

•n  all  forms  amounted  to  249.017.-  x75'’on‘accoum%f’'T9Tr  taxes*  ''  company  es-  Bom  BanT  C  J  00 

.3.58  pounds,  compared  with  24.3.865.-  p„.  J'  L,.  m--.  ’fit>''^hcd  a  water  storage  equaliza- 1  Dorn.  Bank  .  .25i 

030  in  1951,  reflecting  a  further  in-  ra  cuia'teH  on  he  ha  =  '  of  75  3^  reserve  of  $1,000,000,  or  a  nct'Dom.  Rridpe  Extra . 

rrea.se  in  production.  Mill  and  common  sbare.s  out.slnnding  vvhmh" 

foundry  product  deliveries  increas- '  figure  resulted  from  the  issue  once  applicable  income  and  profits  (Dorn.  Foundries  pf .  4.50  1.12‘ 

^d  by  13,000.000  pounds,  much  of  during  the  past  vear  of  10759  ad-  be  available  to  equalize  ^m.  Glass  .  1.60  .40 

Which  was  in, he  form  Of  nickel- IdHionM  sLr^eVin^  of  sub-|^m.  I.oo  .2. 

chromium  alloys  for  jcb  engines,  (the  offer  to  shareholders  of  the  ‘  rainfall.^  Tar  &  Chem.  C.  ..  1.50  .37 

Deliveries  of  copper  totalled  i  right  to  subscribe  to  new  shares  at  Operating  expenses,  excluding  de-' Dorn.  Tar  &  Chem.  Pr.  1.00  25 

234,323,432  pounds,  compared  withl$40  per  share,  on  a  basis  of  one  Pncciation,  were  7.3  percent  higherj^^j^-  Textile  C  .  .  .15 

236,9.54.595  pounds  in  1951.  De- 1  new  share  for  each  six  held.  Pe>-  than  in  the  year  before,  due  to  Dorn’acon'n'a  C . .f.  .'  ^25 

liveries  of  platinum-group  metals  share  earnings  for  1951  arc  shown  higher  wage  levels,  increased  cost!  '  ! .  '“ 

amounted  to  287.135  ounces,  a  de-  on  the  basis  of  the  previous  total  of  materials,  and  greater  municipal  |  . 

crease  of  88.000  ounces  from  1951.  of  stock  outstanding.  taxes.  Provisions  for  depreciation !  Econ.  Inv.  Trust  .50 

The  decrease  was  caused  princi-  Balance  sheet  ..hows  an  improve-  was  increased  from  $5,600,000  to  $6.-  Econ.  Inv.  Trust . 

pally  by  the  "offering  to  the  mar-  ment  in  net  working  eapital  pnsi-  142,000  P-  H.  Estabrooks  pf.  .  .  1.04  26C 


...  4.50  1.12LQ. 

...  1.60  .40 

...  1.00  .25Q. 

, .  .  4  .00  1.00 

. .  1.50  .3714 

Pr.  1.00  25 

.15 

Pr.  7.00  1.75 


Mar.  31  Mar.  i4 

Mar.  .71  Mar.  14 

Mar.  31  Mar.  14 

May  1  Apr.  15 

Apr.  .70  Mar.  30 

May  1  Mar.  31 

May  1  Mar.  3. 

Apr.  1  Mar.  9 

Apr.  1  Mar.  Ill 

Apr.  15  Mar.  24 


liveries  of  platinum  itself  are 
pace  with  production  capacity." 


loan  division,  were  reported  at  a  Gatineau  Power  C 

«4M  nno  ‘"5206.000  from  during  the  year.  Net 


.60  .15 

,2.5 

4.7,5  1.19 


..77'2US  Mar. 
.15  Apr. 

,2.5  Apr. 

.19  Apr. 


the  exp^sion  of  underground  003,-)  had  a  sat is?pelnrv  voar  and  in  its  own  subsidiaries  Dreat  Lakes  Paper  C.  .. 

mining.  One  new  shaft  was  com-  ^  .-ati.  factoiy  ,\car  ood  ,  associated  comoanies  fromr^''®*’  Lakes  P  A  Pr  ... 

pleted  two  shaft  sinkings  i-nanhA-i  I '^31  eompany  had  received  .$48.000 1  'OT'Pfin'e.''.  JP®'”  I  Great  West  Saddlerv  C  .. 

piereo.  two  snatt  sinkings  ieachcd|j,.,  dividends  therefrom  Tho  ha-  P^J’^hics  on  its  patents  and  from  | 

their  working  depth.s,  deepening  of  suffered  substaW’  "*bcr  sources,  totalled  $805,208,  or'Hahn  Br^ss  C  .  . 

stations  werJ^xmavM^^^  mfh  heavy  decline  ' '5554.314  less  than  in  the  previ(>us ,  ^^arpet 

.lations  were  excavated  in  a  fifth  occurred  during  year  in  market  brought  the  total  net  in-  Hendershot  Paper  pf . 

.  haft.  Underground  development  prirc  of  raw-  materials  mainlv  in  fomc  for  the  year  to  $1,773,498,  com- !  Hinde  &  Dauch  . 

nola-  advanced  burlap  prices  which  began  In'  de-, Pared  with  $2,858,675  in  1951.  . 

m^lefJhh  total  cline  in  1951  and  continued  through '  bends  paid  by  chemicals  to  the  A 

miles,  with  total  undciground  dc-  19.52,  parent  power  company-  in  1952 1  Huron  &  Erie  . 

yelnpment  now'  standing  at  1.717.981  Imports  of  competitive  grades  of  amounted  to  $1,125,100,  as  against '  Hydro  Electric  ..  . 

a'.  °p  p"°pp  ^han  ,325  miles.  cotton  fabrics  at  prices  below  cost 'SI, 406.375  the  previous  year  —  at  imoerial  Bank  C  . 

‘he  same  time,  company's  contributed.  Mr.  Crabtree  stated  to  the  rate  of  $4  per  share  compared  Impxiriai  Life  C  . 

rolling  mill  facilities  in  the  United  difficult  conditions  at  Welland  w-ith  $5  in  1951.  J'P'f’^IlfilTobacco  .  . 

were%vna'ldPd^  ■  ^‘"^dom  While  expenditures  on  new  equip-.  The  plants  of  two  new  associated  i^duslTfal'  AccepL  C  !! 

inc^LsPri^hv^morp  'P'P"'  have  been  of  material  assi.st-  compani-s.  B  A -Shawinigan  Limit-,  Do.  .  Pr. 

increased  b>  more  than  1,7  per  cent;  fince.  increa.--ed  labour  costs,  to- '-,(1  and  St  Maurice  Chemicals  Limit.  I  D" .  P^-. 

and  spec^l  plant  projcct.s.  under-  gether  with  lower  volume  and  „  JxcceteT  to  cZe  into  pro- U  '  n 

expanded  o^^'Tom.VueT"'’'  "rb"'  fh'”'irtua,?onV- n'"‘'h  I  '.""hin  th^nex^few  weeks.  ( ,’n"r"l,'l'c'ke7^^c"'  . ; : ! :: ! 

expanded  or  e^ontiniied  in  the  the  situation.  Canvas  business  at  the  I  president  Fuller  stales  in  report 'inter-  Nickel  pf . 

Lnited  States  and  the  United  King-  Hull  factory  was  at  a  .satisfactory  1  WAAidp  thil  vear  Int.  Paper  (U.S.)  . 

dom.  level  but  conditions  in  the  clothing ! (U.S.)  . 

“Since  the  beginning  of  our  pro-  department  continued  to  “concern  - "  V‘  additional  in,  Power  C  . 

gram  of  major  expansion  in '^ihc  dircctor.s.  who  are  considering!"*®,  . 


5.00  2..50  S.A.  Apr. 

1 .40  .35  Mar. 

J4  .06  Mar. 

jO  .12' 4  Apr. 

.25  Apr. 

6,00  1.50  Apr. 

.30  Apr, 


I  Mar. 
I  Mar. 
31  Mar. 
31  Mar. 
.71  Mar. 
.71  Mar. 
.71  Mar. 
31  Mar. 


l4 

.25 

2.7,7 

14 

l.OOE. 

2.75 

14 

1.50 

1.00 

15 

..77 'i 

1  50 

30 

.17'a 

.70 

31 

.2.7 

1,20 

3. 

.10cx.l.2n 

1..7() 

3.10 

9 

.20 

.80 

ill 

.15 

..72 ',i 

24 

1.12'2 

4.50 

27 

40 

2.85 

10 

.23 

1.00 

14 

1.00 

4.00 

1 

J7',i 

1.50 

2 

25 

1.00 

3 

.15 

.70 

16 

1.75 

7.00 

31 

.25 

1.00 

31 

1.00 

4  00 

16 

,05 

.25 

16 

.50 

1.50 

16 

..TOE 

l.,70 

15 

.23 

1  04 

12 

..75 

1  60 

14 

..77  !i 

l.,70 

31 

.1.7 

.70 

.7 

,25 

2.00 

13 

1.19 

4.75 

2 

..70 

1.20 

2 

1.2.7 

5.00 

2 

1.37 

.7.50 

10 

1.00 

4.00 

10 

.50 

2.00 

21 

.25 

1.00 

20 

.1.7 

.60 

16 

.40 

1.20 

16 

.62'a 

2. .70 

17 

..70 

2.00 

12 

25 

.75 

6 

.10 

.70 

20 

.25 

1.00 

20 

2. ,70 

.7,00 

.7.7 

1.40 

3 

.06 

.24 

2 

.12'2 

.50 -f  5 

.71 

.25 

1.00 

1.7 

1..70 

6.00 

2 

..70 

.30 

.71 

.30 

1.70 

20 

..77 'i  1.50 

6 

.15 

.42 ',i 

6 

3.00 

6.00 

25  .5  00  (been  installed  at  several  of  the  shares  of  the  par  value  of  $100  each  b„..j 

,25  2.75  I  company's  mills  to  permit  the  ‘'sc  ^  capital  stock  of  the  Company  h!  .S.  ALEXANDER , 

90E  f  75  jOf  Canadian  sulphur  and  the  com- ;  ij’,  ®  *^f  record^  at  SerretarfI 

a?,,  ‘1’“  pany  will  soon  be  in  a  position  to., he  close  of  business  March  26.  195.7.  „  ^  .  ,,,,.3  n, 

.use  Canadian  sulphur  for  7S-;  of  .such  dividend  being  at  the  rate  of  Ham.hon,  CaniHa.  Marrh  6.  lo.v 
7.7  its  requirements.  dcr  annum  for  the  period  from  -  - 

rocx.l.'20  ''Looking  back  over  the  past  five  15,  190.L  to  April  15^ 

5"  3-‘"  or  six  years,"  report  says,  “it  is!  ORDER  OF  THE  BOARD.  Conoda  Crushed 


ja  matter  of  great  satisfaction  to 
your  directors,  and  must  be  to 
every  shareholder,  that  the  rehab¬ 
ilitation  of  the  company’s  proper-  IMPERIAL  TOBACCO  I  Notice  is  hereby  given  that  th(’ 
ties  during  the  period  since  re-  COXAPAklY  OF  CANADA  I  regular  quarterly  Dividend  of  $1.50 
organization  has  been  carried  out  ,  iaaitbia  '  iper  share,  on  the  paid  up  6Tr 

at  costs  lower  by  many  millions  LIMIIED  Cumulative  Redeemable  Sinking 

of  dollars  than  would  be_  possible  DIVIDEND  Fund  Preference  .Shares  has  beer 

vpar'  NOTICE  is  hereby  given  that  a ;  declared,  and  will  be  pa.yable  on 
amnnnTod  m  $12  272  000^^  a  ‘sum  dividend  (No.  22)  of  twenty-five!  APRIL  1st.  1953 

^than^^fhp'  total  of  (25c)  per  Share  has  been  de-,to  Shareholders  ol  record  at  the 

TpreciS  depleUon  and  inter-jclarcd  for  th^  of  busines,^  on  March  2nd. 

est  on  tho  funded  debt  and  in  this:  April.  197.3  on  the  paid-up  4  r  197.3.  ,  ,u  no 

connection,  president  states  that ,  Cumulative  Redeemable  Sinking  By  Order  of  the  Board. 

“if  the  pulp  and  paper  industry  in'Fund  Preference  Shares  of  the  D.  E,  STEELE. 

Canada  is  ,n  make  satisfactory !  Company.  The  said  Dividend  wil  ,  Secretary 

progress  sufficient  funds  must  be !  1st  day  of  - - 

available  for  more  extensive  pro-  ' May.  19,7.3  to  shareholders  of  retiord  .  , 

grammes  of  research  and  more  (fit  the  close  of  busincss_nn  Friday. .  Dominion  ulOSS  VOmpOny 
thorough  plans  for  forest  manage-;  the  3rd  day  of  April,  195.3.  ;  I  •  '  J 

melt-"  ,  By  Order  of  the  Board.  I  LimifCd 

Demand  for  rayon  pulp,  report ; 

says,  is  slowly  improving  and  at:  H.  E.  JACKSON,  Notice  i.«  hereby  given  that  a 

the  moment  the  lumber  market  ap-  Secretary.  dividend  cf  one  and  three-quarters 

pears  ,o  be  stabilized,  resulting  in 'Montreal.  P.Q.,  (ijcrcent  (l-'’4'"pl  has  been  declared 

a  good  volume  of  sales  but  at’  17th  March.  1953.  or.  the  PREFERRED  STOCK  of  the 


.January  15,  195.7.  to  April  15.  19.53. 

,BY  ORDER  OF  THE  BOARD. 

C.  C.  COPEMA.N. 

Secretary 

iLONDO.V.  Ontario.  March  16.  195.7. 


Conada  Crushed  &  Cut 
Stone  Limited 

DIVIDEND  No.  7 

Notice  is  hereby  given  that  the 
regular  quarterly  Dividend  of  $1.50 
per  share,  on  the  paid  up  6~, 
Cumulative  Redeemable  Sinking 
Fund  Preference  Shares  has  been 


sharply  low'cr  prices. 

Net  earnings  of  Alaska  Pine  &' 
Cellulose  Ltd.,  in  which  Abitibi  | 
holds  .50'’r  of  the  outstanding  com-i 
mon  .'hares,  decreased  to  $1,110,052  j 
for  1952.  No  dividends  w'ere  re- 


general  steel  wares 

LIMITED 

COMMON  DIVIDEND 


Company  lor  the  quarter  ending  the 
31st  day  of  March  1953. 


holds  .50''r  of  the  outstanding  com-;  COMIVIOV  DIVIDEND  '  Notice  '«  also  hereby  given  that  a 

mon  shares,  decreased  to  $1,110,0521  ‘  dividend  of  Forty  Cents  (40  cents) 

for  1952.  No  dividends  w'ere  re- ;  Notice  is  hereby  given  that  a  pgj.  share  .has  been  declared  on  the 
ceived  during  the  year  from  this  i  dividend  of  TWENTY-FI'VE  CENTS  !(-;qj^jj^(iq^’“sTOCK  nf  the  Company 
source.  Factors  which  adversely  (25c)  per  share  has  'been  declared  :  fpj.‘the  quarter  ending  the  31st  day 
affected  the  earnings  of  Alaska  for  the  quarter  ending  April  30th,  pj  March"*  1953 

Pine  were  the  world-wide  slump  1 1953.  on  the  outstanding  Common  *  '  'J _ 

in  the  textile  industry  which  re- :  Stock  of  this  Company,  payable  .,  ,  ,,,  u.  :j 


.50  1.60 

1.25  5.00 


mining  and  treating  of  under- ! ‘‘‘"PP'nS  ."“1  "f  this  line  and  cx- :  "i  I''?:'!  '"."hV:;"",  “‘kAV.';  I  Inter.  Utilities  Pr  .. 

ground  ores."  the  report  states.  Ponding  in  other  more  complc- <  •'^‘urc.  A  tne  supplier  oi  auout  Holding: 


jjAl,  'A (supplies  cl  power  to  meet  the  ex-  Int.  Metal  A  &  B 
^  I  pected  inn  case  in  demand  in  the  i  ln‘°‘'‘"tY.  Bakin?  . . 


“our  capital  expenditures  for  all  -uentary  and  profitable  lines. 

purposes  have  aggregated  over  - - 

$150,000,000.  Without  these  expen-  _ _  • 

ditures  it  would  not  have  been  1/001,  Ifla^nPSttlTn 
possible  to  achieve  the  present 

output  of  nickel  and  other  metals  JJ  fj  L  V 
or  to  improve  our  production  tl  OR  M  POD  T  POY 
methods  so  as  to  counteract  in-  CU«  J  CUI 

creased  costs  beyond  our  con-:  - - »' 

J  .  Record  Production,  Net 

The  Company  again  expanded  its  _  .  ' 

exploration  in  search  for  new  Earnings  Nearly  2’/2 

sources  of  nickel,  the  cost  in  19,52  i  1051  c;-...- 

being  $4.967.4.50  as  compared  with  I  Tu"es  1951  Figure 
$2,593,908  in  1951.  Important  parts  * 

of  the  exploration  program  were  Yrsrs  endert  ocrcmhrr  it.', 

the  operation  of  exploration  eamp.s 

in  Canada  and  property  examina-  Oprr.  Profit  .  ,  873*8.74 

tions  and  prospecting  elsewhere  m  Net  Earnims  ..  ,  ■4n8!849  2b6!549 
Canada  and  in  other  parts  of  the  f;?''",-  1-25  n.52 

world.  The  number  of  feet  of  ex- 2-5.77.952  1,129.484 
ploration  drilling  in  Canada  was!  Annual  report  of  Dominion  Mag- 
499.906  compared  with  289.677  in  Ltd.  reflects  a  new  peak 


Yrsrs  endcrt  Dcrfmhrr  31.', 
19,7?  19.71  I 

S  $ 

.  1.214,966  833.8.74  ' 

5  ...  498.849  206.549  ' 

are  .  1.25  n.52 

1  2.531,952  1,129,484  ' 


..nc-third  of  a'l  electricity  consumed  invest.  Foundation  C. 
m  Queber.  he  said.  Shawinigan  Invest.  Foundation  pf. 
Water  and  Power  is  bound  to  share  Jamaica  P.S . 


invest  the  capital  required  to  assure  ■  Kerr-Addison  C. 


an  adequate  power  supply. 

Record  Year  For 
Traders  Finance 


!  Lab.alts  C  1.00 

Lauren.  Acep.  A  . 50 

I  Lauren.  Acep.  B  . 

Alfred  Lambert  A . 60 

;  London  Hosiery  A .  80 

Walter  Lowney  C  .  1.00 

\I.  Loews  Theatre  C.  ..  4.00 

:MacLarfn  P.&P.  C.  ...  2  00 

I  MacMillan  &  Bloedcl  ‘A'  .  ,.70 

MacMillan  &  Bloedel  ’B’  ,70 
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25 
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1.00 

the  United  States  dollar,  the  dc- i  gy  Order  of  t'le  Board 
cline  in  selling  prices  and  export  dc-  j  mRAMv-  'c  npnPHV 

mand  for  lumber  and  a  succession!  fKAixis.  s>. 

of  labour  troubles  which  culmin-  (  sccreiar. . 

ated  in  a  six-weeks’  strike  in  lum- 1  Montreal,  March  17th.  1953. 
ber  mills  and  lumber  camps.  i  - 

- - ^  I  general  steel  wares 

(Canada  Starch  Co.  limited 

I  Earnings  Exoand  i  preferred  dividend 

I  Y'ears  ended  December  31st !  Notice  is  hereby  given  that  a 

19.72  19.71  dividend  of  ONE  DOLLAR  AND 

«  ,  „S|TWENTY-FIVE  cents  f$l. 25)  per 

iS?t"Earnni?s  !!!!!  !  *‘^9  l^^^are  has  been  declared  for  the 

'  Earn,  on  Com .  7.73 


:  Ol  inis  i^omoany.  payaDie  -j  j  .  n  u-. 

15th,  1953.  to  shareholders  of 

d  Ainril  17th  1953  ‘’'7  Wednesday,  the  loth  day  of 

April  17th  1903.  J  Shareholders  of 

By  Order  of  t'le  Board.  ;  record  at  the  close  of  business 

FRANK  S.  BROPHY,  I  Friday,  the  27ih  day  of  March  1953. 

Secretary.  ;  „  _  ,  *1.  n  j 

1  n/r  1.  1-7. u  insQ  By  Orlcr  of  the  Board, 

real,  March  17th.  1953.  : 

_  !  F.  N.  DUNDAS. 

NERAL  STEEL  WARES  Secretary. 

LIMITED  Montreal. 

nDc-E-c-DDC-n  niarinrvn  -5th  lebl'Uary  1953 


.70  Apr.  15 
.70  Apr.  15 
31  Mar.  16 
1  Mar.  12 
15  Mar.  '  13 


,  ,  ,  •  :  .viauniaii  t-ur.  i-i . 

Assets,  Income  and  Earn- ;  Mailman  cor  Pr. 
Ings  All  Established  New  :  Maxwell  Ltd.  C.  .. 
Peaks  During  1952  S^t.  "c' 


1951.  in  production  attained  during  1952,  _ 

Proven  ore  reserves  stood  a,  operating  profits  and  net  earnings ,  l;-p'J"®rarnincT* 
236, 355, .903  short,  tons  at  December  showing  substantial  gains  Earn,  on  Com. 

31.  19.52.  This  compares  with  2.53-  preceding  year's  figures.  Im-  'Vork  capital 

704.771  tons  at  the  end  of  19.51.  Pi'nvrd  operating  results  are  re-  Curr.  Ratio 
The  nickel-copper  content  at  the  Bected  in  balani’e  sheet  as  at  end: 
year-end  was  7. 79.5. .326  short  tons  year,  which  shows  a  male-  _ -'annual  repo: 


wuring  lyn*  Minn.  &  Ont.  c  .. 

-  |j  S.  Mitchell  C. 

^  I  Mitchell  R.  C  . . . 

Years  ended  December  31st  MitchcU  R.  .  .. 

1952  1951  Molson  Brew  A  . 

$  .  .  * _ Molson  Brew 
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25  1.00  1952  1931  dividend  of  ONE  DOLLAR  AND'  DOMINION  MALTING 

L  „  ...A-,.  ,  I  TWENTY-FIVE  CENTS  f$l. 25)  peri  rftAAPAKIY  LIAAITFD 

.25  l.-io  I  .  ^'sisMfl  ^  sMois  has  been  declared  for  the  COMPANY  LIMITED 

-20  -80  ‘Earn.*"  on  Com.  ! ! ! !  7.73  s.46  quarter  ending  Aipril  30th.  1953,  on  :  Notice  us  hereby  given  that  a 

25  1.00  i  A  substantial  gain  in  net  earn-|the  outstanding  preferred  stock  of, dividend  of  twenty-five  cents  (25c) 
'i?!?  iP2s  after  all  charges  is  shown  ini'-^j^  Company,  payable  May  1st.  ( per  share  upon  the  No  Par  Value 

Ts  *  "cA'^iannual  report  of ‘Canada  Starch  Shareholders  of-  record  *  Common  shares  of  this  Company, 

.20  60  I  Ltd.  for  19.52.  Increased  earnings. !  3rd,  1953.  I  for  the  quarter  ending  April  .30, 

.25  1.00  report  points  out,  accrued  from  a!  By  Order  of  Wie  Board.  (1953,  has  been  declared  by  the 

00  5.00  higher  return  from  the  sale  of  by-j  FRANK  S.  BROPHY,  Board  of  Directors, 

!.70  2.00  products  and  a  “modest  increase'’^  Secretary,  j  This  dividend  i.s  payable  on  May 

ir,?  -jj!  in  -'‘fiio.s  volume.  'ivTnnfrrai  Mar/>h  17th  1953  '  !'.  i9o3  to  shareholders  of  record 

'25'*  Too  Directors  report  states  thaf'owing  Ma  c  .  .  —  business  on  April 

.'2.7  5.00  to  the  rising  cost  of  replaccment.s.l  «  an  /A  IE*  IS)  COMPANY  '  10.  19.53. 

,00  9.00  !  present  depreciation  allowances  for  M  I^ILMH  b  |r\\  LIMITED  '  r,  a  BARNES 


report  points  out,  accrued  from  a : 
higher  return  from  the  sale  of  by-j 
products  and  a  “modest  increase'’^ 
in  salcs  volume.  ' 

Directors  report  states  that  "owing 


Montreal,  March  17th.  1953. 


!  present  depreciation  allowances  for 
I  tax  purposes  are  inadequate  to 
meet  the  requirements  of  heavy 
(capital  expenditures  for  moderniza-j 


W  HAMILTON'CANADA 

DIVIDEND  NOTICE 


L.  G.  BARNES, 
Secretary-Treasurer. 
Winnipeg,  Manitoba, 


Brew  B 

3.8-4,844  -,-04,629  Molson  Brew  . 

i.cA.-VoJ  A- •.-.snic  Monarch  Knit. 
118,05.3.18.  9j,336.016  Montreal  Loco. 

3.1-1  6-4-1  Mnntrl>al  T»1  C 


15  .50  2.00 

16  1.50E.  2.00 

6  20  1.20 

6  J20E.  1.20 

6  .20  1.20 

6  J!0E.  1.20 


iirr.  Ratio  3.1-1  *-2-1  Montreal  Tel.  C. 

• -  'Moore  Coro.  C. 

.\rnual  report  of  Traders  Finance  '  Mountroy  C  — 


compared  with  7  69.3  12^  tons  at  appreciation  in  net  working  Corp.  Ltd.,  reflects  a  period  of  jsjgj  Grocers  C  . 

the  end  of  1951  ’  caoital.  large  scale  activity  on  part  of  com-  Nat.  Grocers  Pfd . 

_ _  In  directors'  report  R.  J.  ,Tow-  pany  and  its  subsidiaries,  new  peaks ! -Nat.  Hosiery  'B(  . 

p.  .  .  —  -’ey.  president,  states  that  produc-  being  .shown  in  income,  net  earn- ( JJ*,- .  j  ^ 

Uominion  Lorset  lion  and  sales  nf  magnesium  and  ing-'  and  consolidated  assets.  Total  Nat.  Trust  C.  too 

calcium  reached  an  all-time  high  assets  increased  during  year  by  Niagara  Wire  C  . 

Npt  IJn  Wirjolv  ‘n  19'72.  It  is  expected,  he  indicates; $48.877.1.37  and  amounted  to  S166,- 

l>ier  up  VViaeiy  however,  that  market  for  the  com-  024.646  as  at  December  31st  last. 


'P  VV|Q6iy  however,  that  market  for  the  com-  024.646  as  at  December  31st  last.  *  Power  Pr.  6.M  1.50 

'  pany's  products  will  gradually  be-  Earnings  per  share  of  common  'a  n«W  r  In!!  1 

Years  ended  December  list  come  more  competitive;  and  withUstnek  are  calculated  on  basis  of  om  Stc^  C  M  ->0 

195-  19a1  this  thought  m  mind,  company !  487.989  shares  outstanding  at  end  |  O-itario  Steel  pf .  7.00  1.75 


Oper.  Profit  .  132,762  4.74,311  ‘Hfi'otfiR's  a  continuous  program  of  IG 

Net  Earnings  .  309.613  i8i.38n  research  and  technical  develop-  1951 

Earn,  per  Share  .  2.’5  1.32  ment  aimed  at  reducing  costs,  „  ' 

Annual  report  of  Dominion  Cor-  Consideration  is  being  given  to  - 

set  Co.  Ltd.  for  1952  shows  a  expansion  of  facilities  10:^9,32, 


a  continuous  program  of  1952  and  329,320  shares  at  end  of  paAUic  Coa't  Term 
and  technical  develop-  1951.  Page  Berie^  . 

1  at  reducing  costs,  «  <■  j  -  .  Power  Corp.  C . 

tion  is  hrinff  cTi.7An  Reserve  for  unearned  income  at 


.$9,329,781  is  up  from  $6,355,257.  <3ue-  Telephone  'A' 
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marked  gain  in  net  earnings  after  8"  adequate  research  ■  ^ 

all  charees  as  comnared  with  nre.  centre.  increase  of  $2,288,686  for  the  year. 


aU  charges  as  compared  with  pre-  ,  .  increase  of  $2,288,686  fiir  the  year.  Silk  A 

ceding  year,  reflecting  a  new  all-  Light  Alloys  Ltd.  foun-.  The  class  'A  and  B  common  ip  Robertson  C 

time  peak  in  sales  which  amounted  .  ^  b"  '^-6  "'fiy  ‘o  capac-  -shares  were  recently  split  two  for]  Robinson  Little  C. 

to  $5,349,534  net  as  compared  with  production  at  the  year  end.  one  and  a  quarterly  dividend  of  SOc'Russcll  Indus.  C  . 
$4,612,176  in  1951.  Initial  production  from  ^the  new  per  share  ha.s  been  declared  pay-  San  Antonio  Gold 

Balance  sheet  shows  current  fcrrosilicon  plant  at  Beauharnois  able  .April  1st  on  the  new  .shares,  ifcarfe  &  Co.  "B" 

assets  up  at  $3.121.4.57  compared  scheduled  for  this  month.  ;  Trans  Canada  Credit  Corporation,  ^ 

with  $2,839,877  at  the  end  of  1951.  _  .  _  - -  jfi  '•'holly  owned  subsidiary,  is  tran.s-  sheas  Brew. 

largely  due  to  an  item  of  $3,50,000  Empire  BrOSS  Co.  : acting  a  profitable  volume  of  busi-  Sher.  Williams  .... 

for  short  term  investments  not  in-  e-,-;--.  -'^•berta  E.  Naylor,  president  i.j 

eluded  in  the  1951  accounts.  Total  ShoW  Drop  and  general  manager  says  in  direc- ( S(,„.[,atn  co 


Earnings  Show  Drop 


ne.'.s,  Alberta  E.  Naylor,  president  '  'i ' 

and  general  manager  says  in  direc- ( 


assets,  including  net  value  of  fixed  w  report  of  Empire  Bi  a^s  tnr'.s  report.  Canadian  General  In- j  standard  Paving  pf. 


was  $2,555  723,  reflecting  an  in-  58, 

lyease  of  $164,843.  ,  Operatinj 

Results  in  the  first  two  months  of  «i  RQfiQi-j  j 


,  .  I  aicamsn  oros.  . 

shown  an  increase  in  premiums  steel  of  Can.  C 


points  out  that  imports  oi  founda-  535,431  compared  w.itn  $6  758  099  commenced  operations  in  1952.  js  G.  Tamblyn  . 

tion  garments  into  Canada  In  the,  - - ^ - ! _ 1  Expected  to  take  an  important  place  (Third  Can.  G«n.  In 

first  10  months  of  last  year!  Passengers  on  vessels  locked  the  "Traders"  group  of  com- iTfoTop  Tailors  .'.■.■! 


the  total  manufactured  value  ofjas  against  93.512  during  the  19.5i'tinues  to  show  a  sub.'tantia  lin- i  i;- 

such ‘goods  produced  in  Canada."  (season.  crease.  (riders  Finanw  pL 
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tion  and  replacements  and  it  is.;  ^  quarterly  dividend  of  53  cents  per  March  10.  1953. 

therefore,  expedient  to  carry  for- ^  “  „u^tanding  Preferred _ _ 

ward  increased  amounts  to  earned  i  stock  oi  the  Company  has  been  de¬ 
surplus.”  •  (dared  payable  on  April  lath.  1953.  to  MELCHERS  DISTILLERIES. 

Sum  of  $374,804  was  expended  on  shareholders  of  record  at  the  cl^e  of  ' 

new  construction  and  additions  to  business  on  April  3rd,  fi  LIMITED 

fixed  assets  during  the  year  and  *thi***outst^nding  Common 

program  for  extension  and  im-\^ock  his  bein  declared,  pa.vable  on;  DIVIDEND  NOTICE 

provements  to  the  plant  at  Cardinal  (May  1st.  1953.  t.o  shareholders  <’f,''ec-l  witrrv  r.TVFV  t,ba(  > 

for  the  year  1953  will  involve  an  ord  at  the  close  of  business  on  April  :NOTICE  IS  HLRoY  OIVLN  tnat  8 
expenditure  of  about  $700,000  in-M(Hh.  1953.  .nor.-cumulative  dividend  of  ten 

eluding  the  completion  of  the  new  E.  O.ARSIDE  (cents  (10c)  per  share  h^s  been  de¬ 
steam  generating  unit  estimated  at  Secretary  ( cla red  on  the  6  a  Cumulative. 

$515  000  ”  -  Participating.  Preferred  Shares  of 

I  :  _ _  _  QUEBEC  POWER  COMPANY  thi.s  Company,  payable  on  the  .30th 

vA/*-i  '  r  •  A*  •  ^  •  _ _ _  dav  of  April,  19.53.  to  Shareholder.' 

Wide  Earnings  Gain  |  NOTICE  IS  HEREBY  GIVEN  i  close  of  business 

I  Holden  Manufoeturina  (that  a  dividend  of  thirty  cents  f30c)  31st  day  of  March,  1953.  Thi.s 

Years  ended  December^ .71st  per  share  has  been  declared  on  the  I  dividend  is  applicable  to  and 
‘  1952  19.71  no  par  value  common  shares  of  the  (chargeable  against  the  earnings  of 

i  .  ,  .,.'\aa  a. 'Company  for  the  quarter  ending '  the  year  1952. 

N^r'earnin'sT  ,!!!!!!! !  2(l3.‘o58  oharehold^r^s^'^of^^co^i !  By  order  of  the  Board  of 

Earn,  on  “B”  .  2.42  1.17,1953,  to  shareholders  of  nirktors. 

Annuli  report  of  The  Holden  April  15,  1953.  (  iMAnruAMn 

Manufacturing  Co.  Ltd.  of  Ottawa,  |  g  Q^der  of  the  Board.  !  ^  MARCHAND. 

producers  of  canvas  equipment  etc.,  I  -  .  „  i  secretary, 

for  1952  shows  operating  profits  <^-  L.  T.  MARTIN.  ;  — — 

practically  doubled  as  compared!  Secretary! 

with  preceding  year  and  net  earn- ;  Montreal.  P.Q..  AIIIAAIKIIIIM  1 1  Ail  ITCH 

ings  after  all  charges  up  according- 1  March  18,  1953.  _  MLWIYillTilwIrl  LlfVII  I  CM 

ly.  Sales  volume  was  about  110  perj  . . 

cent  higher  in  year  under  review  |  NEW  LAGUERRE  PAYMENT  ANNUAL 

than  in  1(5.51.  New  Laguerre  Mines  Ltd.  an-  AAccTiiur 

In  directors'  report.  Donald  A.  nounces  receipt  of  payment  for  100.-  (V'cciirsta 

Baptist,  president,  states  that  book-  000  shares  at  10  cents,  part  of  Mayj  - 

ed  orders  are  substantial  and  10th  instalment  under  agreemrntj  ifrnin  nin 

[should  keep  factories  in  full  pro- !  with  Garfield  Trading  Co.  Ltd.  Is- 
duction  for  at  leas!  the  first  half  of  sued  capital  i.s  3.749,842  shares,  leav- ; 


ALUMINIUM  LIMITED 

ANNUAL 

meeting 


United  Steel  C.  . . . 
I/nitcd  Fuel  A  . 

Van.  Mach.  Common 


Wabasso  Cot.  C  . 

Waterous  C  . 

Hiram  Walker  C . 

Jack  Watson  &  Co.  C  . . 

Geo.  Weston  . 

Western  Assurance  C. 


Wood  Alex.  C  . . 

Wright  Hargreaves . 12 


lin^f 

2.250,1.7$  in  treasury. 
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Mar. 

31 

Mar. 

10 

.2.7 

80 

3.00 

.7,5Q. 

.20 

Apr. 

1 

Mar. 

13 

,73 

3.00 

2.00 

.50 

Apr. 

1 

Mar. 

20 

-70 

2.00 

1.00 

.25 

Aor. 

1 

Mar. 

7 

.25 

1.00 

.40 

.10(3. 

Mar. 

31 

Mar. 

16 

.10 

.40 

3.00 

75(3 

Apr. 

15 

Mar. 

30 

.75 

3.00 

.80 

20 

Apr. 

1 

Mar. 

14 

20 

.80 

1.00 

.25 

Apr. 

1 

Mar. 

12 

25 

1,00 

1.80S.A. 

Apr. 

1 

Mar. 

25 

1.80 

3.40 

2.00 

.30Q. 

Apr. 

IS 

Mar. 

13 

.30 

2.00 

1.40 

.35(3. 

Apr. 

1.7 

Mar. 

13 

.35 

1.40 

1.20 

-70 

Apr. 

1 

Feb. 

27 

..70 

1.20 

.15Q. 

Apr. 

15 

Mar. 

.71 

.13 

.60 

.12 

.03 

Apr. 

1 

Feb. 

25 

.03 

.12 

S. — Semi-annually.  Int.— Interim,  y.— (.Quarterly,  Arr.— Arrears.  Ini— Inituu. 
U.S.— U.S.  Funds 


Die  Annual  Meeting  of  Hie  Shore- 
holders  of  Aluminium  Limited  will,  in 
accordance  with  the  By-laws  of  Hie 
Company,  be  held  on  Thursday,  April 
30th,  1953,  at  1  LOO  o'clock  in  Hi* 
morning,  at  Hie  Heod  Office  of  Hin 
Company,  21st  Floor,  Sun  Life  Building, 
1155  Metcolfe  Street.  Montreol, 
Quebec.  Canada,  Pursuant  to  o 
resolution  of  the  Directors,  only  share¬ 
holders  of  record  of  Hie  close  of 
business  on  March  31st,  1953,  will  bn 
entitled  to  receive  notice  of  ond  to 
vote  at  (he  meeting  and  at  ony 
adjournment  thereof. 

Manfrnal  JAMES  A.  DUlllA 
March  17lh,  1953  Stcrclary 


STOCK  AND  BOND  MARKETS 


TTie  Financial  ITmes 


Bell  Envisions  u.s.  DOLLAR  AT  I  Ncw  AAuiil  Bond  Issues | 

I  DISCOUNT  townofst.eustache 

M  UTIRCT  LiQTB£  thp  u.s.  dollar  was  iraHpd  in  |  The  town  of  St.  Eustache,  Quebec. 

^  ,  ■  «*  *  Canada  in  a  narrtw  range  nf  j  ^35  3^,  issue  of  $176,500  of 

M  !20-.vcar  .serial  bonds  comprusing 

llBBuS  day  noon  rate  of  06  17  .32  last  ^  $33000  bearing  interest  at  four  per 

■  _____  w^k  for  a  gain  of  1/16.  rent.  1954-63,  and  $1.38, .500  bearing 

_  ,  .  fuiu^n-'  iintcre.st  at  4>/i  per  cer't  1964-68.  to 

Shareholders,  at  Annual  ‘^cse  levels  has  greatly  fallen  1  j^3  Compagnie  dc  Valeurs  en  Pla- 

AAeefinfl  AiifkAriTtf  Full  future  U.S.  ippn'.ent.  Ltee .  at  a  price  of  97.56. 

Meeting,  Authoriie  Full  dollars  wil  pay  a  premium  of  loan  will  be  4.711 

tSftO  MilliAR  Af  CAAifAl  P®'''  or  •’.»  for  6  months  . 

ASQIJ  Million  Ot  Lapital  delivery.  The  buyet  ..of  forward  P  •  _  _ 

Stock  I^nopr‘a",liJ^nnnt‘%rnm^?ho  .'\l>OLPII  d’HOWARD  ; 

- - -  oiuftation^  ^  ^  ^  ^  tenders  were 

Authority  was  given  by  share-  ‘  ctpriine  in  Mnu-  Vnri-  anH  .submitted  for  an  issue  of  C8.5.000 

holders  of  The  Bell  Telephone  Co.  |  Montreal  is  virtually  unchanged  ^  P  P„  s"'”.!  de- 

pf  Canada  at  annual  meeting  dur-  f^om  last  week  at  $2.81-5,  in  U.&'  ;  ‘'?p  Commission, 

ing  past  week  for  an  increase  in  terms  and  at  $2  77S  in  terms  of  Adolph  d  Howard.  Quebec,  1 

capital  stock  of  company  from  Canadian  dollars  Forw'ard  '''■’bich  was  awarded  to  Gaston 

present  figure  of  $300  million  to  sterling  arc  al.*o  trading  flat  be-  'Lmrent,  Inc.  at  a  price  of  96.51; 

the  full  amount  of  $500  million  per-  tween  a  >4  cent  discount  and  a  ^'’r  $62..500  of  3s  of  l9.54-.58:  $.5..500: 

mitted  under  company’s  charter.  1,4  cent  premium  of  4  s  of  1959-63:  and  $17,000  of  4‘4’s 

In  explaining  the  reason  for  dircc-| _ | _  of  1964-73.  On  this  basis,  net  cost 

tors  seeking  this  authority,  Fred-  I  to  the  commission  was  4..561  p.c. 

erick  .Johnson,  president,  recalled  distance  operators  is  being  expand-  a  grant  of  $66,875  has  been  given 

that,  in  1948  shareholders  auth-  cd  as  rapidly  as  possible.  Under  .py  (he  Provincial  Secretary  for! 

orized  an  increase  ip  capital  stock  this  method,  the  operator  at  the  the  loan. 

from  $150  million  to  $300  million  .  point  where  the  call  originates  dials  - - - 

fthat  is  from  6  million  shares  of  straight  through  to  the  telephone  n  f* 

$25  par  value  to  12  million  .shares  at  the  distant  point.  Today  about  D.V*.  I  dCpnOnC  wO. 
of  $25  par  valiiei.  37'^r  of  our  long  distance  calls  are  Dl  — Qfnrir  Rinktc 

Since  that  time,  he. said,  financ-  handled  in  this  way.  The  extension  riuna  ijrublv  rvigniS 
ing  of  the  company's  expansion  of  this  method  of  operation  is  part  Vancouver. — Plans  of  British  Col- 1 

has  required  the  issue  of  large  of  our  long  term  plan  to  provide  umbia  Telephone  Co.  for  an  offer- 
amounts  of  stock  through  offers  continent-wide  operator  toll  dialing  jng  of  additional  common  shares 
to  shareholders  in  the  years  1949.  snd  ultimately,  with  the  introduc-  with  stock  rights  to  existing  share- j 
1950  and  19.52.  as  well  as  smaller ition  of  automatic  accounting  equip-  holders  were  announced  at  tnnual 
amounts  required  to  meet  com-  ment,  to  permit  sub.scribers  to  dial  meeting  here  by  Gordon  Farrell, 

mitments  under  the  employees'  their  own  long  distance  calls.  company  president.  Rights,  he  in¬ 
stock  plan.  "The  radio  relay  link  between  dicated,  would  be  on  basis  of  one  I 

"The  total  stock  i.ssucd  to  date,"  Buffalo  and  Toronto  providing  tele-  new  share  for  each  3  shares  now 
Mr.  .Johnson  said,  "is  9.612,196  vision  network  service  has  been  in  held. 

shares,  which  leaves  your  directors  i satisfactory  operation  for  .some  The  offering  will  be  made  meet- 
with  power  to  issue  2.’387.804  shares.  |  time.  The  Toronto-Ottawa-Montreal  ing  was  told  when  the  decision  on 
WTiile  tlie  company’s  future  financ- ' system  is  nearly  completed  and  we  the  company’s  current  rate  increase 
ing  plans  are  not  yet  detei-mincd  ,  expect  it  to  be  carrying  television  rpolication  is  handed  down  bv  the 
thi.o  unissued  balance  ot  shares  programs  within  the  next  two  Board  of  Transport  Commissioners, 
might  well  be  insufficient  to  pro-  months.  Engineering  is  under  way  Probably  within  a  month.  The  offer- 
vide  for  another  offer  to  sharehold-  for  the  extension  of  the  radio  relay  Price  will  depend  upon  the  - 

ers  in  the  proportion  we  have  is-  network  oast-ward  from  MontreaP  5t  the  tmie  the  offering  is 

sued  stock  in  the  last  three  issue.s.  to  Quebec  City.  We  plan  to  extend  , '’^"1  and  stockholders  will  be  given 
and  also  provide  for  the  company’s  this  system  north  and  west  from,^^  least  two  months  notice  of  the 
commitments  under  the  employees’  Toronto  as  reouirements  may  de- !  P"']!' the  rights.  i 

stock  plan.  velop.  This  radio  relay  system  en- 

•  Jt  is  expected  that  the  growth  of  ablcs  us  to  meet  the  need  for  a'of~1600(Xl  sharrs'^'the*^meet?ne'^^io^ ' 
your  company  in  the  coming  years  large  number  of  additional  long  dis-  -  prnv*^”^  resolution  gi^ng*  the  dT 
will  require  the  further  .sale,  of|,ance  circuits  on  these  route.s.  In  1 the  right  m  make  off^^^^ 
stock  and  bonds  from  time  to  time ,  addition  it  provides  alternative  fa-.^f  ordinary  stock  at  their  discretion  i 
in  .substantial  amount.s,  -  |Cilitics  to  our  present  wire  and  without  seeking  the  consent  of; 

Projrressive  Costs  Rise  cable  plant  and  thus  further  stock  holders. 

Dealing  with  operations  of  com-  sures  our  long  distance  service  Present  authorized  capitalization 

pany  at  annual  meeting.  Mr.  .John-  asmn.st  interruption.  .  million,  and  may  be  allocated' 

son  said:  ‘'Previous  annual  reports!  “Four  out  of  five  of  our  tele-  hetvveen  ordinary  and  preferred, 
have  drawn  attention  to  the  faet  phones  arc  now  served  from  dial  shares  as  the  directors,  with  the  con- ; 
that  our  plant  investment  is  in-  exchanges  and  this  proportion  will  .sent  of  the  Transport  Board,  may' 
creasing  not  only  in  tot’al  but  in  continue  to  be  increased.  decide.  The  nre.sent  outstanding  cap- 

thc  average  for  each  telephone  in  "These  advances  and  man.v  others  ilalization  consists  of  $13  million  in 
.service  The  higher  present  day  are  evidence  of  our  confidence  in  three  preference  i.ssiies  and  $12  mil- 
cost  for  new  plant  needed  forjCanada’s  future  and  of  our  deter-  lion  in  480.000  ordinary  $25  par,, 
growth  and  to  replace  old  plant'mination  to  .satisfy  fully  the  needs  .shares. 

built  at  former  lower  costs  increases  of  telephone  users.  — ^  -  - 

the  average  plant  investment  for  Progress  Continuing  Convertible  IsSUe 

all  telephones  in  .service.  This  re-  .-The  progress  made  in  19.52  isipOr  Pondar  Oilc  ' 

suits  in  progressively  higher  annual  heing  continued  in  1953."  Mr.  .Tohn-i  n  j 

financial  costs  and  depreciation  ex-:;.^,^,  meeting.  "Demand  for!  Ponder  Oils  Limjted  announces  j 

penses.  Since  1945  our  plant  continues  to  be  strong."  issuing  $1,500,000  principal' 

vestment  per  telephone  has  10-  53;^  "and  we  expect  this  year convertible  sinking; 
creased  by  some  .$90  or  .37'";-  from‘a.,aj’n  a^d  well  over  100.000  tele-K""'''  debentures,  carrying  stock  I 
$241  per  telephone  to  $331  per  tele- 1 pj-^nne.,.  Mfithin  the  next  few  days^  purchase  warrants,  to  be  dated 
phone.  During  19,52  the  increase  wasjnur  two-millionth  telephone  will  J’’-  ^nd  to  mature  March 

.$15  per  telephone,  and  this  upward  (jjp  placed  in  service.  In  the  last 

trend  is  bound  to  continue  as  we.pjnht  years  we  have  added  1.000.000,  .'t'*  -’'lock  purchase  warrants  will! 

still  have  in  service  a  substantial .  j^,]nppn.nrs  to  our  .s.v'stem,  and  the  holders  thereof  to  pur- 

amount  of  plant  built  when  much  3^4%  new*  .serving  tw'ice  as  many  shares  for  each  SI.OOOi 

lower  cost  levels  prevailed.  telephones  as  we  had  in  service  31 1  P'’''icipal  amount  of  debentures  .at  I 

"The  development  and  use  of.jjf.p  beginning  of  1945.  Our  con-i^^-'  ‘‘"T  "P_  In  and  including 

new  equipment  and  methods",  Pre-  jjtruction  plans  for  this  year  pro- i following 
sident  stated,  "enables  us  to  provide  fm-  t^e  addition  of  even  more ^  share  up  to  and  in- 

better  telephone  service  and  to  pro-,  new  plant  and  equipment  than  lastrl''^!"®  March  1.5,  19,55:  at  $2.00  in-, 

vide  it  at  minimum  cost.  Through  ypa,.,  3nd  we  expect  to  make  fur-  March  1.5,  19.57:  at  $2.25  aj 

technological  improvements  and;t,her  progre.ss  in  tihe  reduction  of;'''^?''^ ®'5d  including  Maxch  15. 
operating  economics  we  have  been !  the  number  of  applicants  waiting:^  c*? 


Authority  was  given  by  share- , 
holders  of  The  Bell  Telephone  Co.  i 
of  Canada  at  annual  meeting  dur¬ 
ing  past  w’eek  for  an  increase  in 
capital  stock  of  company  from 
present  figure  of  $.300  million  to 
the  full  amount  of  $500  million  per¬ 
mitted  under  compan.y’s  charter. 
In  explaining  the  reason  for  dircc-| 
tors  seeking  this  authority,  Fred- 


U.S.  DOLLAR  AT 
1  15  32  DISCOUNT 

The  U.S.  dollar  was  traded  in 
Canada  In  a  narrow  range  of 
one  tn  of  one  cent.  The  Wednes¬ 
day  noon  rate  of  98  17/32  last 
w'eek  for  a  gain  of  1/16. 

Demand  for  U.S.  dollar  futures 
at  these  levels  has  greatly  fallen 
off.  The  bu.ver  of  future  U.S. 
dollars  will  pay  a  premium  ot 
'-R  per  month,  or  for  6  months 
delivery.  The  buyet  ..of  forward 
Canadian  dollars  enjo,ys  no 
longer  a  discount  from  the  spot 
quotation. 

Sterling  in  New  York  and 
Montreal  is  virtually  unchanged 
from  last  week  at  $2.81  in  U  S.' 
terms  and  at  $2.77\  in  terms  of 
Canadian  dollars.  Forward 
sterling  arc  al.*o  trading  flat,  be¬ 
tween  a  ’4  cent  discount  and  a 
’/4  cent  premium. 


THE  TREND  of  the 
STOCK  MARKET 

— ; - By  Analyst 

Stronger  rails  and  motor  issues  have  been  leading  the  para-de 
in  New  York  but.  as  parades  go.  the  advances  made  by  the  market 
there  have  been  small  and  at  somewhat  of  a  snail’.=  pace. 

Similafly.  in  Montreal  and  Toronto,  the  industrial  lists  have  been  ; 
slightly  stronger  in  spots,  but  also  w*ithout  any  significant  volume  j 
or  enthusiasm.  To  the  extent  that  intangibles  influence  the  market— 
and  every  profe.ssional  swears  by  such  things  as  “foreign  develop¬ 
ments"  —  it  ma.y  perhaps  be  said  that  nobody  knows  any  more 
today  than  they  did  six  weeks  ago  about  how  these  intangible 
foreign  influences  will  turn  out. 

With*thi.4  difference  that  six  weeks  ago  people  had  a  pretty 
good  idea  as  to  what  would  be  desirable,  while  today  they  even 
lack  that.  New  sets  of  forces  have  entered  the  picture  and  new  sets 
of  forces  do  not  lend  themselves  to  simplified  interpretations.  ] 

The  outstanding  fact  appears  to  be  continued  reliance  on  growing  !' 
arms  production,  speed-up  of  certain  preparations  for  emergencies,  ij 
But  as  this  is  matched,  or  at  least  accompanied  by  continued 
weakne.ss  in  certain  important  commodities,  the  resulting  picture  ^ 
is  one  of  confusion.  Tnis  of  course  has  been  the  main  feature  of  !j 
traders’  approach  to  the  markets  for  months  now. 

It  has  been  somewhat  covered  up  by  the  violently  explosi\*e  ; 
mining  share  market,  which  for  a  while  prompted  thoughts  of  a 
renew'ed  boom  in  everything  else. 

The  mining  issue  boom  has  lost  considerable  of  its  girth,  as  far  I 
as  volume  is  concerned  and  to  some  extent  evaluation  of  certain 
issues  has  also  been  pul  on  a  somewhat  more  realistic  basis. 

It  will  take  some  time  now,  of  cour.se.  for  speculators  to  sort 
out  the  properties  of  merit  from  those  that  have  no  merit. 

In  the  case  of  the  Bathurst  area  boom  for  in.stancc  there  are 
three  or  four  companies,  soundly  sponsored,  properly  financed  and  ^ 
.responsibly  managed.  It  is  ton  much  to  expect,  as  The  Financial  '  ‘ 
Times  ha.s  pointed  out  before,  that  every  company  which  has  been  ’ 

dormant  for  some  .years  and  now  has  suddenly  "acquired  claims  in 
the  Bathurst  area"  will  turn  out  to  be  a  winner. 

That  there  are  very  great  sources  of  ore  there,  that  the 
geolog.y  appears  to  be  pretty  well  defined  and  that  the  initial 
companies  in  the  field  arc  sound  are  things  to  be  held  greatly 

in  favor  of  the  camp.  ^ 

2 

We  still  regard  it  as  unsound  however,  or  at  least  slightl.y 
dangerous  that  there  should  be  in  New  Brunswick  a  repetition  j^j 
of  the  Yellowknife  boom  with  about  1.50  rnmpanie.s  all  financing  like  L, 
mad,  while  three  or  four  companies  alone  can  get  as  far  as  first  cl 
base.  I 

Relatively  little  activity  is  taking  place  in  the  oil  lists  in  Montreal  j-SI 
and  Toronto.  The  spread  of  development  work  throughout  the 
western  fields  is  speeding  up. ‘with  the  advance  of  the  Spring 
season.  Among  the  more  important  developments,  the  discovery  e" 
of  new  Devonian  structures  as  oil  producers  in  the  Peace  River  |r< 
area  to  the  far  north  west  has  made  considerable  impression.  This 
discovery  may  have  accounted  for  the  recent  strength  in  Del  Rio 
and  Central  Lcduc  which  arc  among  the  companies  with  important 
holdings  in  the  area.  Canadian  Gulf  Oil  has  some  700.000  acres  in  p 
the  general  area  which  adds  to  the  interest  Gulf  Oil  Co.  shares  which  o 
are  to  be  li.cted  in  Toronto  on  April  l.st.  " 

This  is  the  latc.sl  of  the  ma.jor  .American  oil  companies  which 
is  inviting  in  this  way  Canadans  to  cnioy  the  .same  sort  of  partner¬ 
ship  in  their  enterprise  as  Canadians  have  been  inviting  .Americans 
to  en.ioy  in  Canada.  s; 

There  are  still  a  goodly  number  of  American  companies  who.se  el 
Canadian  goodwill  could  be  immeasurably  strengthened  if  they 
were  some  day  soon  admit  that  Canadians  are  entitled  to  that  modest 
compliment  that  is  implied  in  listing  shares  on  a  Canadian  exchange.  p 


G.S.W.  Appointment 


premium,  notably  Eaton’s  Realty 
g  'in2'2  bid.  Steinberg’s  102  bid  and 

^  Lg  ^  Ix^hiaws.  the  latter  a  rare  trader  " 

■  J  C  _  1 1  ■  B  fr  X  A  gam  of  over  one  point  ■«»ai 

registered  b.v  St.  Lawrence  Corpor- 
_  ,  ation  at  99^4.  Other  gainers  of  th» 

TYntn  tn0  order  of  up  to  one  point  were  Dry* 

I  rum  in*:  den  Paper  5'4/66,  Irving  Oil  544/67. 

Elk  Falls  5  7,5,  Provincial  Transport 
W  1  1  I  4*62.  and  United  Amusement  4/65. 

Bond  Market 

The  latest  comer  into  the  boom* 
— —  ing  instalment  finance  field.  Empire 

Ace*’ptance  Corporation  formed  in 
Dealers  are  reimrting  a  quiet ;  1950  but  wheih  became  a  public 
week.  Buying  demand  was  main- 'compan.v  onl.y  in  .Tanuary  1952,  pf- 
,  ly  noticed  foi  high  coupon  cor- -  f^'^’^d  $600,000  of  S'l  1968  convert- 
poration  bonds,  a  group  in  whiehl'^'r  -''inking  fund  debentures, 
interest  has  been  thoroughly  stir-  For  the  re.st  there  is  only  a  sec- 

irin.K,Sr?,  2 

si;rL.:'.nJ"rn.™rcu";Po»tv  »'»- 


■enough,  at  the  same  time  buyers 

'.vere  bidding  for  provincial  dis-  ,  ...  .  j  , 

count  bonds.  Canada  bonds  which  nights  offerinsis  are  expected  In 

had  had  quite  a  run-up  of  late. 

*u^  (ompi^rir5.  n.C.  Tfirpnonr  plans  to 

particularly  in  the  middle  terms,  160.000  shares  to  present  hold- 

wcrc  offered.  t^n.,-tcrrns  gave  up  ^  basis.  New 

«.  the  19,19-1960  maturitic.s  a  dime  Telephone  rights  are  to 

^  while  the  shorter  term.s  held  about 'hp  for  not  quite  200.0011  $10  par 

:R.  B.  SIMPSON.  C.A..  'vlmsc'*!?^!''  mok''^‘''nlocc  u'’’"*' 

.  . .  _  4  11  e  trial  so m o  itcninc  tooK  place  hi.cio 

iz  '*r  - - 

bern  .n„ouncfri. _ _  Wril  Inougurolc  Ncw 

had  shown  an  inereasc  in  the  first  Ticker  Symbols  April  8 
I  nl  V  V  17  March  week  when  the  $325  million  .  _  .  j  . 

'New  Y ork  b.E. 

Prnfit^i  Dmim  '’a^  ’'u  -S  c’od7  ^'?:r'"a1r  CanaS 

riOfllS  UOWn  '^«*^  P7t.v  well  cancelled  out  in  „  oxrhanges  would  go  into  ef- 

- - -  '  a  ■  ff'-’  Wodnrsdav.  Apr"  I  8. 

,  D,,,  .(  24  per  .en.  in  re? nllr  I’;«";b7clm™f 'r™. 

I  that  tne  new  codes  would  go  into 

Troding  Volume  from  1951  ^  decline  in  short-term  holdings  J”'' 

Affects  Results  for  Post  of  $51  million  (the  l '.-March.  19.531  necessitated  postponing  the 

Y  .being  partially  offset  b.v  an  increase  ^'<'"’'"'2  natr. 

'  ■  of  $14  million  of  bonds  with  a  ma-  T-,T.Ta 

tiirity  of  more  than  two  years  ithe  .AM*.K.\r.P>  I  r 

New  \ork. — New  York  Stock  Ex-  2’i:-.iul.v  19551.  For  what  the.v  rc- '  The  average  .viold  on  114  divj- 
change  reports  a  decline  in  profii.s  veal,  the  figures  seem  to  confirm  dend-payinc  stocks  on  The  Toron- 
.  for  1952  to  $1.57.012  from  $.326,982  in  "^9  market  reception  of  the  to  Stock  Kxchangc.  as  compiled 

^  .  rciunriinc  issiic.^.  by  Moss.  Lawson  <v  Co.  on  priceji 

1951.  despite  a  small  increase  in  ^  „{  March  16th.  was  5.27  per  cent. 

sross  income  to  SO. 163. 199.  .  4  *  ^  -  ..  up  .06  from  the  previous  week. 

%  Announcement  of  an  impenHmc  ..„*u 

G.  Keith  Fun.ston.  president,  ml  province  of  Quebec  financing  te.^fi  nr7crnriro 
report  statc-s  that  comparatively ;  Ihc  tune  of  .$40  million  did  not  dis-  'pp^ 

ilow  volume  of  trading  was  respon-  •'"'b  the  prov-incial  market.  Quebec  Mmine  stocks  gained  24  in  yield 
•  ■  ibonds  which  at  first  eased  a  bit'  ,  - 

sible  for  the  decline  in  earnings.  about  back  where  they  were  ?his 

Trading  volume  last  year  droppcdijast  week.  The  price  at  which  the  ypa,-^,  %  per  cent  ^  ' 

24  per  cent  from  1951.  while  the ' j  ^  Preferred  and  ’  A"  stocks  were 

jratio  of  volume  to  the  number  of|romajo.,  „ill  a  matter  of  nrgotia-  ’  e.^'  Vo’ 

{shares  listed  declined  to  1.3  perlfjon  at  time  of  writin'^  Thr  nm  ncurcs  for  las.  month  and 

rent,  one  of  the  .smallc.st  in  --  !;re''7rr-, 

[change  history.  -olT  3,'''r-'”7?b""  "'hr'^  7', ^  ComLn  stocks  loM  01  at'-'vzO 

I  Operating  cxpcn.ses  climbed  to  >ell  at  pai  to  the  public.  As  this  3^^  compare  with  5  26  ner 

|.$8,239.811.  an  increase  of  $.327.29.5;appeared  too  high  a  price,  the  isnici^  -b  '  o  and"' 31  per 

'over  1951.  This  was  due  largely  to  P^^y  either  be  offrred  for  a  .shorteri^j^', 

I  the  change  in  the  nationwide  ticker  ,  nsr  or  for  ba  years  sorne- 

js.v.stcm.  However,  the  "f<ditional ;  7,®  .  nHel  rho  *'^.'’.3.88  per  cent.  The  current  vield 

expense  was  offset,  by  new  income  P  compares  with  3.9.3  per  cent  last 

[received  from  tickers.  ‘‘■'^*56  bond  would  be  4.0.,  per  ^nonth  and  4.36  per  cent  one  .vesr 

In  reviewing  19,52  operations.  Air  Tbi.s  c-mpares  with  a  current 
;Fun.ston  states  that  six  ma.ior|„,.rf.  of  98^,  for  the  Province  of,  w  I  IFF  'APPniVTiTirvTS 
.studies  were  undertaken  which  will  I  Cjptarjo  4  1072,  Whatever  agree-  '  i>irr,  1  oi.-s  1  1  > 

be  translated  into  action  thus  year,  jpient  th*’  underwriters  will  reach  5V  i  n  n  1  p  c  g:  Aniiniincement  is 

Further  studies  relating  to  effect  v*ith  the  province  it  will  confirm  Great-West  Life  As- 

of  the  capital  gains  tax  on  the  flowlajajn  the  fact  that  Quebec  bonds  Company  of  the  appoint- 

of  equity  capital  were  made.  and|e.-.  joy  a  "scarcity  value"  in  invest'-  of  Milton  .1,  Rapport  as  sup- 

results  will  be  released  in  the  ncar'r.ient  portfolios  which  Ontario  f’'’'''spr  in  the  company  s  Cinein- 
futurc.  hond.s  hve  not  got  right  now.  cfTective  Alarch  16. 

.  4  1  .  4.  .,1  In  nis  new  nost.  Mr.  Rannonort 

A  reductmn  to  three  months  in  I  ❖  •>  ❖  b^  associated  with  R.  D  Foss 

the  required  holding  period.  he  -rh-  .-asop  natentlv  lire  in  Ihr'.Tr  manaerr  nf  thr  rnmnanV. 


51  to  report  which  has  hern  over¬ 
subscribed 


:R.  B.  SIMPSON.  C.A..  whose' 
I  appointment  as  comptroller  for 
‘General  Steel  Wares  Limited,  has 
!bren  announced, 

'New  York  S.E. 
Profits  Down 


Will  Inaugurate  New 


.Annoimeement  was  made  this 
week  th,Tt  trading  ronditions  per¬ 
mitting  the  standardized  ticker 
symbol  codes  for  all  Canadian 
stork  exchanges  would  go  into  ef- 
fert  on  Wednesday.  .Apr'l  8. 

It  had  been  pre'-ioiisl.v  announred 
that  the  new  code.s  would  go  into 


YIELD  AVER.\GES  I  P 

The  average  yield  on  114  divj- 


Preferred  and  "/\’’  stocks  were 
III,  02  at  .5.38  per  cent.  Compara 
live  figures  for  last  month  and 
one  year  ago  were  5.41  per  cent, 
and  5.69  per  cent  rc.spectively. 

Common  stocks  lost  .01  at  5,20 
per  cent  and  compare  with  5  26  per 


G-W  LIFE  APPOINTMENTS 

W  i  n  n  1  p  c  c:  Announcement  is 


able  to  partially  offset  the  effect  of  for  service. 

unavoidable  increases  in  our  costs  I  - - 

arising  from  higher  wages  and  Fir.st  woollen 
higher  plant  investment.  ; Columbia  Ivas  r 


•  "  .Stock  purchase  warrants,  overing 

_  36P.000  shares  will  be  issued  in  res- 1 

British  225.000  to  the  first  holders  i 


results  will  be  released  in  the  ncar'r.ient  pe'rtfolioi  which  Ontario  f’’’''!'"?'’  >n  the  cornpany’s  Cinein- 
futurc.  hond.^  h-.-e  not  got  right  now.  branch.  cfTective  Alarch  16. 

.  A  .  4-  4  41-  4i_  I  .  m  bis  new  post.  Mr.  Rappoport 

A  reductmn  to  three  months  in  I  ❖  •>  bo  associated  with  F.  D  Foss 

thr  requirrd  holding  period.  he  r-'asor  patently  lies  in  the  Jr.,  manager  of  the  company  it 

^  halving  of  the  present  huge  finareing  needs  of  Ontario, Cinrinnati  branch, 
effective  rate  and  an  increase  lU  fiyffi-n  w'-ich  last  year  had  bor-  '  — “ — 

the  lo.ss  provisions  arc  our  imme.,;.owcd  $110  million  and  this  y^*'r  . 

diatc  goals.  446  million  thus  far.  This  latest 

"During  the  next  five  years." j i.'*suc,  th  '  A'4  March  1967  are  trad- 
; president  states,  "initiation  fees,  in- ling  among  dealers  at  a  premium  of 


Two  more  annual  reports  have  been  received  hero  just  before  .stead  of  adding  to  capital  will  be ''3  to  'i  .percent  over  the  par  i.ssiic 


"The  use  of  dial  operation  by  long ,  Wc.stminster  in  1887. 

Consult  us  about 
your  investment  portfolio 

Would  a  re-arrangement  of  investments 
strengthen  your  finaneial  position  .  .  ; 
increase  your  retainable  income  .  .  .  give 
you  added  security? 

We  are  daily  answering  such  questions 
for  clients  in  all  parts  of  the  country.  W'e 
invite  you  to  consult  us. 

Government  atid  Corporation  Securities 
Industrial  Financing 
Listed  Stocks 

■'*'  Bought,  Sold  and  Quoted 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  St.,  West,  MO.VTREAL.  ,  Tel:  HArbour  9221 

MO-VTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  OL’EBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOfVER  VICTORIA 


Columbia  tvas  established  at  New  ‘  convertible  sinking  fund 

We.stminster  in  1887.  debentures:  125.000  to  the  undcr- 

- - - -  -  writers:  10,000  to  Smith.  Barney  & 

Co  of  New*  York  for  scrv’icc.s  ren- 
-  I  dered  to  the  company.  | 


N.Y.  Brokers'  Loans 
'Lower  in  February  | 

New  York  —  Notwithstanding. 
Federal  Re.srrvc  Board’s  reduction  j 
m  .stock  market  margins  from  7.5 
to  50  per  cent,  which  took  effect 
on  February  24  borrowin.gs  by 
New*  York  Stock  E.xchange  mem- 1 
ber.s---who  borrow  the  money  not 
.supplied  by  the  customer— fell  in 
February. 

On  January  31,  the  Exchange  re¬ 
ported  they  owed  $1,014,960,875 
borrowed  against  all  kinds  of  col¬ 
lateral.  The  comparable  figure  on 
February  28  was  $978,598,549.  Bor- 1 
rowings  on  collateral  other  than 
Government  securities  dropped 
from  $9.52,979,125  to  $934.666.3,57:  A 
^  year  earlier  aggregate  member  bor- j 
'  rowings  had  been  $714,441,204.  ' 

On  February  28  customers’  net 
debit  balances  W’cre  $1..349.944,092, ! 
hcrdly  chaged  from  thp  January  3J 
figure  of  $1,345,031,268.  Customers’ 
free  credit  balances,  were  $730  283  - 

tI5,  against  $731,781,029. 

'  K.L.G.  DEFERS  DIVIDEND 

.  Toronto— Announcement  is  made 
by  directors  of  Kirkland  Lake  Gold 
Alining  Co,  Ltd.,  that  they  have 
decided  that  it  would  not  be  in, 
.the  best  interests  of  the  company 
I  to  declare  the  customary  dividend' 
payable  May  1.  It  is  hoped,  how- 1 
lever,  that  a  dividend  may  be  war¬ 
ranted  later  in  the  .year.  ‘ 

j  The  most  recent  payment  was, 
lone  cent  in  November  last.  , 


pre.ss  time.  Canada  Wire  and  Cable  and  International  Nickel  both 
reflect  the  same  trend  about  which  comments  have  been  made  here 
before.  Net  Sales  considerably  higher,  net  income  lower. 

The  shareholders  investment  in  other  word.s.  must  work  a  lot 
harder  than  ever  before  and  yet  be  satisfied  with  less  by  way  ot 
returns.  The  record  of  recent  months  has  shown  a  number  of  such  , 
statement,  enough  in  fact  to  suggest  that  the  recently  announced 
amelioration  of  corporation  lax  pressure  has  not  come  any  loo 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


.segregated  for  retirement  of  mem- 'price,  for  yield  of  4.22  percent, 
'berships.  The  loss  of  these  funds'  H  's  in'eresting  to  compare  this 
will  make  it  all  the  more  nccc.ssar.v  |  yield  also  with  that  of  the  old  On-! 
ito  continue  operating  at  a  profit  if'iario  Hydro  23/4  1968.  .At  86'4  the.v  ■ 
iwe  are  to  build  up  rc.sources  rc-i"fff'r  a  return  of  3.97  percent,  .iii.^t' 
iquired  by  our  present  commitments .  nu^rter  pereent  less.  ’Taxes  pro- 
iand  contingencies  and  for  replace- !' '^6  fbr  reason.  For  the  investor  in. 
ImenI  of  fixed  asset-s."  'fbe  .50  percent  marginal  bracket,  net 

- - -  j  Interest  of  2.11  percent  on  the  hi.gh 

coupon  does  not  rompare  favorably 
rropose  capital  Boost  vith  a.  1.35  percent  net  interest  on; 

I  Jamaica  Pub.  Service  coupon  to  which  he  can,  | 


Util. 

Ind 

Comb. 

Bks. 

Pa pers 

Vnlumt 

.1  . 

16.1 

20.1. .1 

166.6 

r>3.8a 

7(M.02 

.34.263.532 

4  . 

*4.8 

205.6 

168.7 

,33.47 

106.85 

.35,197,703 

5  . 

<)4,6 

204.4 

167.8 

33.39 

703.65 

.35.664.748 

e  . 

•14.9 

205  4 

168.5 

.33,27 

708.05 

36,068.702 

9  . .  . 

95.1 

205.3 

166  6 

.33.23 

710.66 

.36.582.856 

10  . 

9.1.2 

20.1,6 

166,8 

33.34 

714.03 

,37.174,893 

Change 

for  week. 

■  .J 

-.2 

—  .4 

-lO.OI 

-2.911,366 

1952-53 

High  . 

9,1.1 

2.32,3 

18t.O 

.88.46 

810.0.) 

1952-53 

Low  .  . . 

83.4 

191.1 

’.35.2 

28  88 

647.66 

TORONTO  STOCK  EXCH.ANGE 


Ind. 

Gold 

K.M. 

WO. 

March 

.8  . 

,321  16 

*  83.88 

176.36 

122.37 

March 

X  . 

320  12 

82.77 

175.56 

121.02 

March 

.A 

.319/31 

82.36 

174.32 

120.16 

March 

6  . 

318.92 

82.24 

173.83 

119.75 

March 

9  . 

.319  .56 

82.10 

173  13 

120.94 

March 

10  . 

319.09 

82,04 

174.72 

120.44 

Change 

for  week 

—2.07 

—  1.84 

—  1,64 

—2.43 

1952-5.3 

High  ... 

.343..V> 

95.54 

203  ..30 

157.56 

1952-53 

Low  . 

.809  34 

79.62 

166.13 

11155 

NEW  YORK  STOCK  EXCHANGE 


INDl'STR  lALS 

RAILS 

High 

Low 

Close 

High 

Low 

March 

.3  . 

.  286.40 

283,84 

285.99 

1 10  23 

109.44 

March 

4  . 

286.09 

282.52 

233.70 

109.03 

108.09 

March 

5  . 

284 .84 

282  46 

283  86 

109.22 

103.22 

March 

6  . 

285.28 

283,01 

284.82 

109.27 

108  57 

March 

9  . 

285,99 

283.88 

284  90 

109.57 

108.74 

March 

10  . 

285,97 

28.3.17 

285.22 

109.92 

108.82 

Change 

for  week 

—.43 

—  .67 

—  .77 

—.33 

—  .62 

1952-53 

High  .... 

293.70 

112.5.3 

Ti  i’  J  .  ■  almT*!  $14  of  fax  free  apprccia- 

Proposal  was  made  at  a  special 

meeting  of  stockholders  of  Jamaica'  Tnr.iri..r,toii„  ,  i 

Public  Services  Co.  Ltd.  for  an  in-' '7"’ 
: crease  in  the  capital  of  the  com-! 7*7?"  P'ovincal  bonds  are  in  rlc- 
'pany  to  $11,500,000  from  $9  million,  i  offhand  explana- 

Thc  increase  would  be  effected'^'”'’  '’7®  offer  is  that  the  m- 


33,34  714.03  ,37.174,893 :  ranK  equally  wiin  tne  presently;  *  hi-hlv  inierestinr 

-.4  ."10.01  "2,911,386  issued  7  per  cent  "B.”  the  5  per  'ntnresting  tender  is | 

,cent  ”C"  and  the  5  per  cent  ‘’D’’  1'^^'  "f  F‘t>  "f  Sherbrooke  for  $3.-: 
. '  preference  sharc.s.  i  lO.oOO  of  1-20  .year  .serial  bonds. 

A  further  special  meeting  will  be  manv'a"  ' 

tv.O.  Volume  held  March  27  to  approve  the  pro- ■  •,  ■ 

1J2.37  .  6.012,000 1  posal.  Purpose  of  the  new  iisue  i5  \  '.f.  j  Canadian 

121.02  .  5.031.000'to  enable  the  company  to  obtain ;  it-, 

.  -T^^.OW  j  funjis  foj.  future  construction  and  ®^’^:  course,  the  fi^cdom  to  ac- ' 

120  94  3947  000  improvements  and  to  repay  temp- 

12o!44  .v'mo.'ooo  !  orary  bank  loans.  |P3.v  o'os  in  the  light  of  the  onusi 

--2.43  .  —772,000  - -  ;  attaching  to  each  type  of  service 

j’ni?  $50  MILLION  TREASURY  BILLS  iood  repayment  obligation. 

I  The  Bank  of  Canada’s  accept-  j  ❖  •S*  ' 

lances  of  tenders  for  the  following;  On  the  corporation  market,  high- 
i.ssue.s  of  treasury  bills:  coupon  bonds  dominated  the  pic-! 

^Hi;h  Low  ciose|  540  rnillion,  90-da,v  series  dated  ’  tiire.  'The  Simpson  Scars  43i  per- 

I'oQ^a  1^09  iM  ^  !^^rch  13  and  due  June  12:  average  |  cent  bond  joined  the  growing  list 

109  22  103  22  109  05'^'^'^'^“"*  price,  99.62766:  average  of  rerent  issues  trading  at  a  ! 

ic9!27  108  57  108.93  j  yield,  1.499  per  cent,  Previous  yield  - -  -  -  — 

109.57  108.74  109.14!  on  March  6  was  the  same.  I 


Goveriimeiil 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

Toronto  Winnipeg  Vancouver 

VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


These  Bonds  having  been  sold,  this  advertisement  appears 
as  a  matter  of  record  only. 


March 

3  . 

High 

32.70 

UTILITIES 

Low  Close 

.52..39  52.63 

Tot.  Volume 
67.840,000 

London  : 

March 

4  . 

32.77 

.52.32 

.52,50 

69.8,50,000 

12L9 

March 

3  . 

52.63 

.52.27 

52.45 

71,390,000 

124.9 

March 

6  . 

,52  74 

.52. 39 

.52.57 

7.3,080, Oi’jfl 

125.0 

March 

9  . 

52.78 

.32.40 

52.64 

74,680.000 

124.8 

March 

10  . 

52.92 

32.33 

.52,86 

76.210.000 

124.4 

Change 

1952-53 

for  week 

.22 

-  .16 

t.2.3 

T  8.370,000 

High  . 

.34.62 

19.52-5.3 

Low  . 

47, .53 

'March  13  and  due  Sept.  11:  average! 
I  discount  price.  99.0.3820:  average ; 
I  yield.  1.948  per  cent.  Previous  yield  ' 
':  was  1.952  per  cent.  i 

J  $5  million,  273-day  scries,  dateo 
March  13  and  due  Dec.  11:  average 
i  discount  price.  99.29726;  average 
yield.  2.316  per  cent.  Previous  yield  ' 
M'as  2.319  per  cent. 


Neil'  Issue 


$4,100,000 

Sun  Steamships  Limited 

(Incorporated  under  the  laws  of  Canada) 

4:’4%  First  Mortgage  Bonds,  Series  A 

Dated  December  15,  1952  '  To  mature  June  15,  1955-74 

Trustee:  The  Royal  Trust  Company 

The  placement  of  this  issue  was  arranged  privately  by  the  undersigned. 

McLeod,Youmg,Weir  s  Compamy 


:952-53  High  .....  .54'.62  !  CAN.  SOUTHERN  CONVERSIONS ' 

- i^952_i3  ^ow — _  .L  ■ - -  J  . _ '  The  transfer  agent  for  Canada 

THRIFT  SPECIAL  MEETING  .ing  is  to  confirm  special  by-laws  1 3^71.3  sha^e;:'  j^ave  b*ccn  isslt*^^ 
Announcement  is  made -oy  Thrift!  authorizing  the  declaration  of  a  |  against  conversion  of  convertible' 
Stores  that  the  special  meetinglstock  dividend  and  the  increase  of ;  debentures.  Follow'ing  the  above 
of  shareholders  announced  last|  company’s  capitalization  by  crea-' i.ssuancc,  there  w'ill  be  4.257  090 
month  will  be  held  on  March  24|tion  of  .an  additional  200,000  com-  common  shares  outstanding  aiid 
at  11:00  a.m. ,  Purpose  of  the  meet-!mon  shares.  3.742.910  shares  in  the  treasury.  1 


O  tTAV  \ 
Qt’EBEC 


TORONTO 

HAMILTON 

OHERBROOKE 


I.OMION 

KINGSTON 


MONTRE.4L 

WINNIPEG 

KITCHENER 


NEW  YORK 
WINDSOR 


DOMINION  SECURITIES 

CORPN.  LIMITED  I  COMPANY. 


Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


MrmSer,:  THE  TORONTO  STOCK  EXCHANGE 


YHITE  &  HALDENBY 


MONTRE.AL  STOCK  E.XCH  ANGE 
.KO.NTREAL  CURB  MARKET 


Established  1901 


City  of  Toronto 

A  Leadin}^  Canadian  Municipality 

The  recent  issue  of  Cit^'  of  Toronto  i% 
debentures  offers  conservative  investors  an 
opportunity  to  invest  in  the  security  of 
one  of  Canada’s  leading  municipalities. 
The  proceeds  from  the  sale  of  these  deben¬ 
tures  will  be  used  fpr  the  Toronto  Trans¬ 
portation  Commission  subway  project. 

We,  as  principals,  offer  the  following 
selected  maturities: 


Due 

Feb.  2 

Price 

\'ield 

1966 

97.92 

4.21% 

1970 

97.24 

4.23% 

1974 

96.55 

4.25% 

T980 

95.55 

4.28% 

All  prices  quoted  "and  accrued 

interest" 

Offerings  ol  alternative  maturities  and 
descriptive  circulars  will  be  forwarded 
upon  request. 

Wood,  Gundy  &  Company 

'  Limited  ■■■' 

Toronto  Montreal  Winnipeg  X'ancouver  Halifax 
Ouebec  Ottawa  Hamilton  London  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  X’ictor'ia  Chicago  New  York 


4  THE  FINANCIAT.  TIMES.  MARCH  20,  1 3.5,3  ■ 

Life  Insurance  Payments  in  Canada 
In  1952  Aggregated  $252,775,000 

Toronto.  —  Canadian  families  rr-itirnrfit  pa.vmenls  in  recent  years  i.s, 
ceived  approximately  $1,000,000  on'primarily  a  reflection  of  the  in- 
every  working  day  during  the  past 'crea.'Cd  ownership  of  life  insurance, 
year  from  their  life  insurance  com-,  While  benefit  payments  are  up  72 
panies.  These  pa.yments  according  per  cent  in  10  years,  ownership  :s 
to  the  Canadian  Life  Insurance  1  up  MO  per  cent.  These  figures 
Officers  Association,  were  paid  to ' demonstrate  the  increasing  social- 
maiy  thou.sands  of  policyholders  economic  contribution  life  insur- 
and  beneficiaries.  ance  makes  to  Canadian  families. 

Death  benefits  alone  averaged  Death  benefits  alone  totalled  SOO.- 
more  than  $20, $.000  daily,  with  pay-  Oftfl.OOO  last  y.-ar.  This  was  about 
ments  being  made  under  about  200  tto. 000.000  more  than  10  years  ago| 


! Sears  Subsidiary  \i,  5f.  Lawrence 

YOUR  LIFE  INSURANCE  Reports €ains 


An  Insurance  Trust'  for  a 
Proprietor 

By  Charlie  Pike 


Allstate  Insurance  Co.  to 
Carry  on  Active  Sale  of 
Automobile  Coverage 


Soles  for  1952  Up  Sub¬ 
stantially  and  Earnings  Up 
Widely  From  1951 


200  Ma.000.000  more  than  10  years  ago|  capable  assistants  inl.security  for  your  bu.sincss  I  suggest  another  .year  of  progress  "for  com- 

polieies  every  24  hours.  '’hieh  ^^\nMeriI!'v ' h  '*"  nr‘'t\vn^--iQtaJt^^^  Roebuck  St  Co.,  .sell.c  insurance  pany.  showing  further  expansion 

Aggregate  pa.yments  for  all  classes  m  the  decade  which  i.s  ^ ^  engraving  There  are  a  total  ,  u  ndiev  ♦hrough  agents  located  in  Sears  in  gross  revenue  and  in  net  earn- 

of  benefiks  exceeded  $2.=i2.77,$.000  in  lower  than  the  percentage  use  J.^.eight  eSyeel  '  il  ‘"S'"  Preceding 

This  wq.c  about  $6,000,000  n\vnci.’'hi|>.  •  ,  ,  rr.u  •  i  ui  on  each  one  of  them,  naming  .  our  |  Snnllkr  MNtate  vice  nre*;!  Sales  of  energy  during  year 

more  than  the  year  before  and  an-  Payment.^  te  living  policyholders  The  bu^^ine.ss  i.s  a  Mable  one  self  a.s  beneficiary.  In  this  way  you  49.281,000  k.w.h.  as  com- 

proximately  ttin.i.ROn.nnn  more  th,an  came  to  more  than  $l.a2.7R7.non  m  which  carefully  "’itched  provides  could  reitnbiirse  .your.sejf  in  part  f with  4.3,097,000  k.w.h.  in  19.al 

10  years  ago.  the  form  of  matured  endowments,  a  good  living.  I  should  like  to  f™-  any  lo.s.s  sustained  by  .you  Canada  forsomrvears  biU  ^  an  while  meters  in  .service  at  end  of 

The  19.32  pavments  brought  mo-c  disability  payments,  annuity  instal-  establi.sh  .some  orm  of  protection  through  their  death.  Buy  enough  ^Jp^^VdeT  proe^am  now  ha^ ' numbered  24.423  as  compared 
than  one  and  a  half  billion  dollars  ments.  cash  surrender  value,,  and  hat  would  continue  the  business  ,  e  insurance  also  on  -vour  own  P  o^i„m  now  ha..  ^  beginning  of  vear. 

the  aggregate  received  bv  poliev.  dividends  to  polic.vholrier.s.  The.se  for  my  wi^fe  and  three  .<«ns  tone  |  ,fe  .apart  P"  “  ^  Snottke  .aid  Directors'  report  .statc.s  that  year's 

holders  and  beneficiaries  in  Canada  living"  benefits  represented  fin  per  l^  a^d  the  thud  free  .vour  business  fiom  succcs-  Under  J^he  p.  ogram.  Spottke^ 

Since  the  close  of  World  War  IT  cent  of  total  benefit  payments  M,  ^N^have  a  ''‘Then  ^i^,  ri"'  a-reement  with  ih'oush  :,ocnts‘'c:Satmg  P-'=t  10  y---'' 

Commenting  on  the  report.  A.  Si.  I'ninn  pointed  out  that  in  recent  and'  .some  reward  out  of  the  vour  two'  assis"ant.s'’allowing  rach.Robort  Simp.son  Co.  Ltd..  Toronto  ceptional  grow.th  both  in  the 
Upton,  the  association's  president  v  cars  life  or  'they  would  probably  go  one  to  bu.v''a  pei’centage  of  your , -'toj-e.  This  will  be  extended  to  mail  economy  of  the  area  served  and  in 


Chicago. —  Announced  here  by  an:  .  — ■  » 

executive  of  Allstate  Insurance  Co.;  Years  rnderl  nerrmber  list 

of  plans  for  commencement  around:  *®j' 

April  1  of  an  active  pi'Ogram  of  Gross  Revenue  .  I..S*7,S8”  ],421,3fiA 

selling  aiilomobilr  insurance  in  gaJ'n.^'Vn"' Coin.  . .  ! 

.  I  Canaria,  following  the  pattern  of  Annual  report  of  Low’er  St. 
,  .sales  in  America.  All.sfate.  a  Uawrence  Power  Co.  for  19.32  marks 
,  w'hollv-owncd  .subsidiary  of  Scars,  another  .year  of  progress  for  eom- 
'  Roebuck  St  Co.,  .sell.'  insurance  pany.  showing  further  expansion 
.  through  agents  located  in  Sears  in  gross  revenue  and  in  net  earii- 
retail  stores.  ings  over  figurc.s  for  preceding 


be  used  for  meeting 


lere.  A  friend  of  mine  told :  business,  at  a  predetermined  price,  order  .sales  with  the  appearance  the  operations  of  the  compan.y.  It 
life  insurance  trust  would  do  at  vour  death,  whether  the  total  .'omctime  in  July  of  the  Simpson-  al.'o  sets  out  an  appreciation  of  the 
lb.  but  I  don't  know  how  it  transfer  will  involve  a  majoritv  or  ^fars  mail  order  catalogue,  through  economic  forces  which  have  made 
.  Could  you  explain'"'  a  minority  interest  will  be  your  new  mail  order  operation  set  this  progress  po.ssible  and  also  an 

G.M.P.  own  decision.  Have  each  a.ssislanl  Scars  and  the  Canadian  appraisal  of  future  possibilities  of 

❖  ❖  ❖  buy  enough  life  in.surance  on  vouf  f"^'^'  Simp.sons  Ltn.  growth  and  development  of  popu- 


...  .  '  r  1*  ti^rytrir>rc  olsewhpro.  A  friend  of  mine  told  ^  bu5iness.  at  a  predetrnninrd  price,  omcr  ^aIe^  ino  appearance  ^4  4'  i  iv  n 

"The  mnea.m  in  life  msiirancr  ihr  needs  of  living  Pnl>cvholri^s^_  ^  insurance  trust  would  do  at  vour  death,  whether  the  total  -'nmctime  in  July  of  the  Simpson-  al.'o  sets  out  an  appreciation  of  the 

- -  -  j  it  transfer  will  involve  a  majoritv  or  S^ars  mail  order  catalogue,  through  economic  forces  which  have  made 

rxf  FvnflnciAH  Clov  Products  SolcS  >  "’orks.  Could  you  explain  '"'  a  minority  interest  will  be  your  new  mail  order  operation  set  this  progress  po.ssible  and  also  an 

Tcor  Of  txpansion  Ti  W/-J  i  V  T  v  G.M.R  own  decision.  Have  each  a.ssi.'iani  Scars  and  the  Canadian  appraisal  of  future  possibilities  of 

Reliance  Insurance  Up  Widely  Lost  Year  buy  enough  life  insurance  on  yout-  f"^'^' ^'_S>oiP-«ons  Ltn.  growth  and  development  of  popu- 

Ottawa— Producers'  sale.'  of  pro-  The  phrase  ‘life  insurance  trust'  life  to  pay  for  his  own  share.  U  _  .  .  i,  i  j  i  j  lation.  agncuUute,  mining  woods 

A,s.'et'  of  the  Reliance  Insurance  r'anarlian  elavs  covers  many  different  types  of  you  have  to  raise  their  wages  to  Brifain  Holds  Lead  opeiations  and  other  industries. 

Co.  of  Canada  increa.'od  hv  .$1.32.ni'8  ,  '  agreements  w'here  life  insurance  provide  them  with  funds  for  the  World  ^kinkiiiidinn  of  power  from 

duvin-  1932  to  a  veai-end  total  of  'cc'Mered  an  increase  of  I  per  rent  proceeds  are  adapted  to  make  plans  premium  payment.',  why  not  do  .so'.'  Shipbuilding  'I?'' 

~  '  '  .  u  in  19.32.  amounting  to  $2.3, 4.30, .390  as  for  sccurit.v  more  effective.  ❖  ❖  ❖  During  19.32  output  from  U.K.  Notth  Shore  of  the  St.  Lawmence 


*,  «  ‘  *  u  in  1952.  ;3moiintinc  to  $28.4.-)0..^90  a5  for  sccuritv  more  effective.  ❖  ❖  ❖  r^uring  i9.”)2  output  from  U.K.  ^ 

$1.P94.9R9.  aecordmg  tr  report  suh-  .«;22  492  4.32  in  the  Lot's  look  at  the  real  problem  I  further  suggest  that  the  details  shipyards  was  the  highest  in  the  R-ver,  which  will  be  tran.smitted 

mittpd  to  ivcent  annua!  meeting  m  _  the  yc'"'  case.  It  .seems  to  divide  of  the  agreement  be  handled  world,  .some  2.34  vc.ssels  of  1..3n2..34R  IT/,  new  submarine  cables  in 

Montur;il.  *  "  ■  c-  i  ~  ■  i-v  ik'^f'lf  into  two  parts.  P'irst.  these  through  a  speciallv  prepared  trust  tons  being  launched.  These  figures, report  says,  enable 

Met  premiums  written  last  year  Rurean  of  Stat t.'^tirs.  Sales  m  De-  ^vo  assistants  are  valuable  to  agreement.  The  fee  for  preparing  contained  in  Lloyd's  Annual  Sum-  Lower  St.  Lawrence  Power  Co. 

inciTS.sed  from  $381. ..0.3  to  •$949,092.  (.f,rnhrr  .showed  a  wide  gain  at  your  business  operation.  If  eithri'iand  handling  this  agreement  .should  mary  of  Merchant  Ships  Launched,  encourage  new  industries  to 
out.  of  which  lo.sse'  and  ‘Ojs  ex-  as  ai^aiii't  $1,204,881  a  .\ear  cne  wa.s  to  go  elsewhere,  or  to  die  be  .small.  compare  with  26!  vc.ssels  of  1.341.-  'ocatc  in  the  service  area  and  to 

''^currrd  loirtiieri  $.3i_./.(  prematurely,  your  business  would  You  mav  .sav  "Wh.v  should  I  pro-  024  tons  in  19.31.  Tankers  accounted  expand  its  services  to  other  Con¬ 
or  ,,..3  per  rent  and  underwriting  .  ,  ■  ,  •'oR'er  until  a  replacement  wa.s  vide  them'  with  monev  out  of  my  for  49.fi  per  cent  of  the  19.32  total,  sumers. 

expense.'  and  taxes  4.r,3  per  cen  Sales  of  biiilrimg  hriek  m  the  found.  business  to  buy  part  of  that  biisi-  against  62.3  percent  in  19.31.  - - 

.Aitcr  increasing  the  re, serve  foi  from  $13-  .SeennHIv  if  V....  _ „.-v  mu.  .u..  .u;..  .....  sr\c-y  .  • 


per  share  of  .snh.sc’-ibeel  capital,  ano  iirecmy  nioiKs  anci  .siiHins.  . .  ro.-.,  ouvirtivs  oiiirtui.v,  -  ance  *old  during  the  vear  in  Canada 

when  this  i.s  completed  the  capital  ?39.3,.344  from  ’•'^2.  S^io.s  of  pot- .  J.v  life  in  Your  wife  will  get  a  ■^t’bstantial  r^own  Trust  atnounted  to  $2.2^6.644.  an 

will  he  $1,000,000  .subscribed.  $,300.-  tery  were  down  in  value  In  $.o49.48fi  ‘he  results  you  do  out  of  all  cash  payment  and  the  probability  V»rOWn  I  FUST  DOOSTS  increa.se  of  14  9  per  cent  over  figure 
OOO  paid  up  providing  for  future  from  $799,728.  and  other  cl.ny  pro-  your  employees.  of  better  income  from  the  bu.sine.ss  n  .  f*  fnr  1931 

expansion.  duets  to  .$820,011  from  $l..329.874.  ‘  gather  that  one  of  the  reasons  to  raise  .vour  sons  properly  and  •'OrC  OH  V^erTIl  ICQrGS  mho  ' total  life  insnraneo  in  force 

-  Z7is'’that%o,'L^now  Directors  of  Crown  Tru.st  Com-  at  Dec.  .31  last  was  $19,090.^30.0.39, 

v%  1*4  »«fw  know  how  to  handle  tn  turn,  when  they  inherit  their  «  o  a  ^  .^f  inn  rY«r 

lltiXtnfkhll  O  1  n  and  stimulate  their  interest  share,  will  have  a  greater  likeli-  '■  •''oderson  :  oorrcsoon'dinc  date^in  1931 

LJ  OH’mjOCLTCL  /I  ufOlllOc/lfc  I  flotlftlllCC '  10  your  business.  hood  of  coming  info  a  profitable  Vice-Pre'ident  announces  have  ^ 

fv  .  A  J  M  /'I  *  I>  "‘‘‘’'‘‘'Kf'oif'ot  going  e^nncern._  _  I  authorized  an  incrca.se  in  the  rate  1952.  ordinary  insurance  amounted 

Companies  Adopt  No-L lam  Donns  ,  •  or  1/  n  1  T'V" 

^  ^  Imvresswe  25~Year  Record  Of  ‘"'’"'rv 

^  ^  |A  tOOfVe.  UltJ  1  l&CCVf  U  V/ 1  i  fieate.s.  In  pointing  out  that  action'  fanadian  enmnanirs  carried 

Toronto  _  Cla;m.s-rree  Ontario  I  1  I  •  fy  y  '  marie  possible  by  the  generally  ,  $]3.n8.3.960  and  Briti.sh  and  United 

mr.torists.  driving  private  cars  for  ■ 'hlo  ‘or  ‘hP  scctocnt^  ^  w  t  IliftnCP  I  ft  .higher  level  of  intrrc.st  ratc.s  on  states  companies  $6,00.3.279,079. 

Pleasure  purposes,  wil,  pay  le.'s  for  ua.sl\’n^'';hr';avrn^g;’”rdri:r  ol' ^  inaJICC  L  OTp  R  \'::J  T— “ - 

third  party  public  liability  msiir-  proven  merit  —  the  claims -free;  -  llif'icatcs  is  the  hi-hest  n'lc  m  be '  P'’o4uCtlOn  of  IrOH 

artce  effective  .April  1.  it  i.'  an-  pleasure  car  driver  will  berated  in!  Canada  s  largest  consumer  finance  |  and  Commerce  in  the  report  14,mjj  L,  %,,rh  eert  rfi.~ates  sinee  in 

o.cunced  by  the  Independent  Auto-  the  lowest  cla.ssification.  while  the|f’'’mpan,v  this  .year  celebrates  the' respecting  small  loan  companies i  srven'tcen  years  a^o  \.asrings  WrT  in  i 

mobile  and  Casualt.v  Insurance  ;.roup  with  the  worst  accident  | ‘wenty-fifth  annivnrsar.v  of  its:<d?ted  .June  I.  19.381  said:  "Evidcn-1  pff  r  •  ■  i  i  "  Ottawa.  —  Production  and  ship- 

Conference.  record,  drivers  under  2.3  years  old.  Hounding.  A  pioneer  in  the  field  .af  ce  w'as  presented  tn  the  committee '  '"‘’•''3  ‘'''''ments  of  iron  castings  and  cast  iron 

Wilfred  HoKsnn.’’prcsident  of  the  will  be  in  the  highest  category."  io.stalment  loan  .service  for  the  small  that  unregulated  lenders  have  been  y"  ""  ''^rt ificates  with  a  five  year  pjpps  and  fittings  both  were  lower 
cpr.ferenee.  which  repre.'ents  about  Under  the  new  rating  plan,  .some  borrower.  Household  Finance  Cor-  currently  charging  ratc.s  ranging'  '''JV  -/  certificates  vvuth  j,i  19.32  than  in  the  preceding  year, 

.39  per  cent  of  Canadas  ma,ior  auto-  territories  —  particularly  commu-  'voration  of  Canada  has  grown  in  into  several  hundred  per  cent  per  •V''/"'  ‘he  ,he  Bureau  of  Statistics  reports, 

mobile  and  casualt.v  insurance  com-  nities  on  the  fringe  of  large  metro-  iwenf.y-five  .years  from  a  single  loan  annum.  pi  mr  to  tnis  change  Output  for  December  showed  an 

paries,  states  that  the  rating  ad-  politan  centres— will  be  re-classi-  office  in  Toronto  to  14.3  offices  in  all  “Shark"  Almost  Disappeared  ynar  certificates  increase,  however,  over  the  same 

.lusfment  will  resiiit  in  a  reduction  fied.  .Accidents  of  motorists  in  Ihe  provimes.  today.  Since  the  act  became  efTective  rrHifi  ^te-  thice  and  four  yeai  month  of  the  previous  year, 

o'  from  $1  to  $8  in  the  standard  these  areas  will  be  included  in  the,  it  was  in  1928  that  Arthur  R.  Reid.  '.laniiary  1st.  19491  the  licensed  m terest ''na id  on  'avmn.  anno  -nInL  ''“•P''' 

limit  third  party  liability  premium  claims  figures  of  the  larger  centres  after  18  years'  .service  with  one  of  anri  supervised  consumer  finance  wili  continue  at  thy2''  rate  Which  j’'’'pPa‘''''l  ''''‘h  *1  '  j 

for  these  motorist.s.  in  order  to  avoid  affecting  rates  of  ,  „r  principal  banks,  recognized  the  agencies  have  so  expanded  their  haW  been  effective  since  mV  ooo  ‘  VoW  n.*’'* 

However,  he  points  out.  Ihe  rural  drivers.  reed  for  an  instalment  loan  service  service  that  the  "loan-shark"  has  _ _ 1 _ ! _ !_  .3o4.8n0  ions  a.s  against  635.700.  R'o- 

l.'creasing  number  of  accident-s  and  In  addition  tn  the  general  re-, for. smalt  borrowers.  Through  hi.s  ''‘‘•‘"ally  disappeared.  In  all  major  r  <■;  F  APPOIVTMFVT  December  aggregated 

the  continuing  high  cost  of  repairs  classification  of  rates,  several  mem- ipfforis.  the  Canadian  Parliament  Canadian  cities  there  is  now  avail-  ‘  •  '■  68.400  tons  cornpared  with  o9,700  m 

c3U5e  an  incrca.';r  in  rollisinn  ber  companies  of  the  Independent ; gianteri  .1  charter  to  Central  Finance  adequate  licensed  and  loronto  Announcemenf  is  the  .<ame  month  of  1951.  while  41, .500 

irfurancp  for  the  Ontario  driver.  Conference  plan  to  establish  a  Corporation  which  has  s  j  n  e  e  -supervised  service  made  o.  the  appointment  of  G.  W,  tons  were  shipped  again.st  36.900. 

‘‘’  .'•‘‘lall  brought  small  loan  service  to  every  Household  records  (the  name  mW  i ^93^^,™^'^ 


when  this  i.s  compleied  the  capital  $393, 544  from  $.392,132.  Saies  of  pot-.7v  life  insurance.  Could  your  wife  Your  wife  will  get  a  sub.'tantial  ^  T*  «.  D 

will  be  il.o'oo.OOO  .subscribed.  $500,-  tery  were  down  in  value  In  $549,486  8et  the  results  you  do  out  of  all  cash  payment  and  the  probability  wfOWn  I  FUSl  DOOSTS 

OOO  paid  up  providing  for  future  from  $799,728.  and  other  cl.ay  pro-  ymir  employees?  of  better  income  from  the  bii.sine.ss  n  . 

expansion.  ducts  to  .$820,011  from  $1,329,874.  ‘  gather  that  one  of  Ihe  reasons  to  raise  .vour  sons  properl.v  and  •VOre  Oil  V^CrTITICOTCS 

- —  your  assistants  produce  so  well  for  educate  them  adequately.  Your  sons  Direetors  of  Crown  Tiiul  rnm 

...  ^  .  I  .1  *  .  is  that  .you  know  how  to  handle  in  turn,  when  they  inherit  their  ''cmis  oi  ci  ow  n  liu.'t  Com 

*  ^  A  ntntnnni  I  ^  I  them  and  stimulate  their  interest  share,  will  have  a  greater  likeli-  h'"''’-''  R-  •''‘'deison  Exccutiv 

Ij  U  iTl  Ull/f  /  IWl/f  If-  JlfcdUf  ynur  busine.‘5.«.  hood  of  cominj!  into  a  profitable  Vice-Presidrut  announces  hav 

«  J  I  I  •  W\  To  provide  fiiuirr  managoment  "oing  concern.  I  authorized  an  increa.'^r  in  the  rat 

Companies  Adopt  No-Llam  bonus  ,  .  or  v  ~  i  ,nf  interest  paid  on  the  company' 

*  r  I  f  *»»  V  fli-  gii.arantecd  trust  investment  cerli 

-  l*OlpTeSSlVe  ear  Ixecord  Ut  ficate.'.  in  pointing  om  that  actioi 

Toronto,  _  Cla;ms-free  Ontario  of  insurance  among  groups  respon-  Illr**  y-l  »  'is  '^larie  possible  by  the  grnerall; 

motorists,  driving  private  cars  foi-  'ihlc  for  the  rnosl  accidents.  U  I  gi  r  imynf'O  ■  n  tt  higher  level  of  intrrc.'t  rates  oi 

n,.v rtnanc^orp  n  'S 

third  party  public  liability  insiir-  proven  merit  —  the  claims-freei  llificatcs  is  the  hi'’hrst  n'le  to  b 

ance  effective  .April  1.  it  i.'  an-  pleasure  car  driver  will  be  rated  iit;  Canadas  largest  consumer  financeiand  Commerce  in  the  report  MipajH  p,,  "sneh  cert ifi'-ates  sinei 
o.cunced  by  the  Independent  Auto-  jbe  lowest  classification,  while  the  I ‘‘■'’mpany  this  .year  celebrates  the' re.specting  small  loan  companir.s  i  Iqgc  erven'teen  vearc  arm 


I  Staff  ^ang^  I 

I  RANK  OF  NOVA  SCOTIA 

i  J.  \j.  Rflrry  to  bp  mAnaccr  at 

'Arrovvwood.  Alta. 

G.  A.  Bepin  to  bp  manager  at  West- 
bfiro,  Ottawa. 

I  R.  E.  Glaze  to  be  mana.err  at 

Milo.  Alta. 

CAN.  RANK  OF  COMMERCE 
J.  S.  Milligan  to  he  assistant  ac¬ 

countant.  Belleville.  On!. 

F.  G.  B.  Andrew."^  to  be  assistant 
accountant,  Kamloops.  B.C. 

R.  C.  Hartley  to  be  assistant  ac¬ 

countant.  Moncton.  N.B. 

A.  G.  F.  Little  to  be  assistant  man¬ 
ager.  Crescent  St.  Catherine.  Mont¬ 
real. 

W.  S.  Har\’ey  has  been  appointed 
manager  of  a  new  branch  opened  at 
Dccaric  Blvd  &  Fcrricr  street.  Mont¬ 
real.  • 

r.  J.  Hagarty  to  be  assistant  accoun¬ 
tant.  Oakville.  Ont. 

I  R.  Adderley  to  be  manager.  Ocean 
I  Falls.  B.C. 

F.  S.  Walton  to  he  accountant.  Port  ; 
Albcrni.  B.C.  ' 

I  J.  O.  Pennington  to  be  manager, 
Princeton.  B.C, 

R.  M,  Harrington  to  be  an  assistant 
accountant.  St.  CaUirrines.  Ont. 

R.  Nicholson  to  bo  accountant. 
Springhill.  N.S, 

E.  i).  B,  Mawkshaw  to  be  manager. 
Shniighnessy.  Vancouvei . 

I  ROY.AI.  B.ANK  OF  t:.\N.\l>.\ 

A.  D.  Rnl>crtson.  inspector,  super-! 
Vi.sor's  dept,.  Vancouver.  B.C.  1o  he 
:  inspector,  assistant  cenerat  manacer’s 
idept..  Toronto. 

i  W.  Rotas,  manaeer.  Sancii  Spiritiis. . 
Cuba,  to  bp  manager.  Santa  Clara. 
Cuba 

!  .1.  P.  Biishrll.  to  he  manager.  .$r\- 

smitli,  Alta. 

R.  M  Les-eiile,  tn  he  assistant  man¬ 
ager.  Montreal.  St.  Denis  St 

Catherine.  , 

H.  A.  de  Silva,  to  he  accountant,  St 
■lohn's.  Antigua. 

.1.  M.  Valolaire,  In  he  accountant 
Grand  Falls,  N'.R. 

R.  I..  Salsbiir.s'.  to  he  aeromitant. , 

Toronto.  Yonge  St  Eglintnn. 

;  G.  L.  Wright,  to  be  aceountant.  Hati- 
fax.  Morris  8.-  Barrington.  1 

F.  D.  Walton,  to  he  accountant.' 

Drayton.  Ont.  i 

G.  T.  Morgan,  to  'or  accountant. ' 

Wheal  lev.  Ont. 

I  C.W.  R.\NK  O  FCOM.MFRFK 
G.  C'  McLeod  has  been  made  ae- 
I  eountant  at  Pickering,  Ont. 

]  S..  W.  Wells  has  heon  appointed 

i  manager  at  Bloor  and  Lippr ncoti. 
Toronto, 

The  v.3lur  of  contract  drilling  for 
petroleum  and  natural  gas  in  Can¬ 
ada  .iumred  from  $23.429.9.58  in  1959 
tn  .$42,988.91,3  in  1951 


Atnew-Surpass  Shoe  Stores.  Ltd. 

special  meeting  of  shareholders  in 
Brantford.  Ont.,  on  Friday,  March 
2nth.  at  noon. 


Wf  k\FAV  ALUMINUM  Was  liscd  fof 

artificial  limbs,  crutches  and  other 
aids  to  the  fractured  human  frame. 
Now  word  comes  from  England 
suggesting  still  wider  horizons  for 
this  versatile  modern  metal.  Seems 
an  animal  lover  of  Twickenham 
found  a  .squirrel  with  a  broken  leg 
and  fixed  it  up  with  a  pair  of 
wooden  splints.  These  his  furry 
patient  immediately  ale.  So  he 
made  two  more,  this  time  of  alu¬ 
minum.  No  more  trouble. 

It's  just  one  more  example  of 
the  seemingly  limitless  uses  of 
aluminum.  And  it  helps  explain  , 
wh\-  Alcan  is  increasing  its  alti-  ' 
minum-making  capacity  in  Que¬ 
bec.  and  building  a  new  smelter  in 
Rriiish  Columbia.  Aluminum 
Company  ofCanada,  Ltd.(Alcan). 
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The  Canadian 


\harfefe(^\ccountanli 


io  ADGLAIDE  ST.  east 


TORONTO  I  ONTARIO 


made  of  the  appointment  of  G.  W,  tons  were  .shipped  again.'t  36.909. 
Hodgson  as  treasurer  of  Canadian  I  Pig  iron  con.sumod  by  iron  fonn- 


Ramificat'ion  of  Marginal  Cost’ing 
Pcnny-wisc  Accounting 

Costing  in  the  Shoe  Industry 

• 

Reasons  for  Examination  Failures 

THE  TAX  REVIEW 

Income  Tax  Administration  in  Your  Office 

• 

Latest  Tax  Cases,  Orders  and  Regulations 

ti4K(n 

$5.00  a  >  pai*  Issue  $.5.00  a  "s  ear 


Possiblc  the  rate  decreases  for  cer-  states  fo.  financial  backing.  Ade-  ‘'’mers  usually  borrow  a"  sum' 
to  distribute  more  fairly  the  cost  ta,n  in.surance  catcgone.s.  ,h„  HnmanWlequal  to  about  one  month',  in.' 


Restiidy  Made 


^  ^  *'^0  world  of  In- 

KJy  ^  ternotionol  eco- 

K  nomic  uncertoin- 

J  i  C  r  e  0  sing 

/  numbers  of 

l\  ^  ^  o  9  ^  ^  u  I 

'  Proirie  formers 

are  expressing 
their  concern 
about  the  future 
of  Agriculture  and  of  morkets  for  their 
groin  crops. 


Prudential  of  America  Reports 
\Wide  Growth  Here  Last  Year 


left  it  up  to  the  Customs  Division 
to  decide  at  what  precise  point 
■ethylene  gl.ycol’  ceases  to  be  ethy¬ 
lene  gl.ycol.  No  one  knows,  of 
co.irsc.  either,  w'hat  step.'  the  large 
.American  exporters  of  the  mixture 
w’ill  take  to  bring  their  product 
into  line  with  wihatevcr  ruling 


With  the  knowledge  that  Government 
monopoly  marketing  hos  not  solved  the 
problem,  information  has  been  request¬ 
ed  regarding  the  Freedom  of  Choice 
method,  which  hos  been  summorized  in 
o  booklet  "Do  You  Know  That."  It  is 
available  for  the  asking. 

Mail  this  coupon  today 
for  o  free  copy. 


Winnipeg  Grain  Exchange, 

Winnipeg,  Manitoba. 

Pleose  send  me  o  free  copy  of  your  new  booklet 
"DO  YOU  KNOW  THAT." 


_ 'quate  capital  to  xnect  the  domanri  I  to  about  one  month's  in*'  ^  ^  w  •  1 

Tw^cn^n'^^^WnTalb^camr;"^^^^  over  onc-half  million  iDomiHIOn  T OT  Ond  DoW  C hemiCal 

.'idiary  o'  Household  Finance  Cor-  loans  are  made  on  the  scciiritv  ^  n  •  /•  m  •  ^  x 

potation  wTich  already  had  had  of  household  goods  annually.  HFC  §  V  m  /  .m  f  D  a  J 

over  59  vear.'  experience  in  the  of  Canada  has  never  .seized  furni  l3(Il(5f  flClYOn  lYOm  I  aTltl  000X0. 

I'ame  fie'ri.  .At  that  time  the  Cana-  lure  of  a  single  family,  and  only 

|dian  com.iany  had  16  employees  and '  in  a  very  few  cases  has  it  been:  - 

loutstanding  loans  of  Ie.s.s  than  one-  necessary  to  garnishee  wages.  To’  Canada's  two  suppliers  of  ethyl- 1  pounds,  and  for  .years,  this  prac- 

half  million  dollars.  Toda.v.  HFC  maintain  such  a  record  requires  ene  gl.vcol  to  the  anti-frcez.c  trade  jticc  continued.  It  appears,  from 

|of  Canada  has  almost  1199  em-  niutual  confidence  and  good-will  —Dow  Chemical  and  Dominion  Tar ;  the  evidence  before  the  Tariff 
ployees.  and  outstanding  loans  of  89  between  borrower  and  lender.  I  A’  Chemical  scored  a  signal  vie-  Board,  that  while  evcr.yonc  calls 
imillion  dollars  to  about  375.009  The  American  (parenti  com-  lory  last  week.  The  Tariff  Board  the  material  in  question  'ethylene 
Canadian  families.  pany  is  publicly  owned,  its  com-  ruled  that  ethylene  glycol  mix-  glycol',  strictly  speaking,  it  is  a 

Restiiriv  IM  ri  -Stock  being  listed  on  the  New  turcs  are  dutiable  at  20  per  cent,  'mixture',  and  somewhat  less  than 

■  *  ^  York  Stock  Exchange.  It  is  in-  rather  than  admissible  duty  freer.  100  per  cent  pure  ethylene  glycol. 

■Ry  '1936.  sufficient  experience  oote  that  the  parent;  The  appeal  wa.s  opposed  h.y ,  Dow  Chemical  and  Dominion  Tar 

'had  been  gained  in  Canada  through  !  company,  from  time  to  time,  offers  National  Carbon  of  Toronto  a  unit'  contended  successfully  that  free 
The  activities  of  Central  Finance  I 'o  -sell  its  shares  tn  pmplo.yees  at  of  Union  Carbide  and  Carbon  of  entry  should  be  accorded  'pure' 
Corporation  to  enable  Parliament ' ‘’'*''80‘‘’gpous  prices.  Many  of  the  Uhe  United  States.  ethylene  glycol,  and  nothing  else, 

tn  resfudy  the  consumer-loan  prob-  employees  (usually  loan  The  case  wa.s  one  of  the  knot-.  Over  the  .vears.  according  tn  the 

lem.  In  19,39.  the  Banking  and  Com-  office  managers  or  those  of  super-  ticsl  to  face  the  Board  in  some  Board,  it  has  been  found  po-ssible 
merce  Committees  of  both  the  Sen- !  visory  ranki  of  the  Canadian  com- 1  time  because  of  the  gap  between  to  use  glycol  of  varying  degrees  of 
ale  and  the  House  of  Commons  hadlP8R.V  have  participated  in  Ihescithiy  working  of  the  Tariff,  and  purity  in  producing  anti-frecz.e  and 
completed  a  very  thorough  invp.stig- 1  offerings  for  a  number  of  years,  modern  chemical  practice.  until  the  prc.sent  appeal  it  wa.s  per- 

'  ation  of  the  .subject  of  ,small-sum ' The  company  believes  that  the  The  original  tariff  item  in  ques-  mitted  free  entry, 
per.sonal  loans  and  reached  the  foi-  proprietary  iPterest  thus  created  tion,  298h,  permits  the  entry  duty:  The  Canadian  Companies  who 
lowing  conclusions:  I  among  its  employees  has  contri-  free  of  ethylene  glycol  for  the  are  trying  to  build  up  a  market  for 

]  _  That  our  modern  economv  -''uccess.  manufacture  of  anti-frecz.e  com-  their  product  arc  stUl  not  out  of 

creates  a  need  for  small-sum,  .'horl-  '  "  .  IT  woods,  hovvjv^-.  The  Board  has 

term  loans  to  wage-earner.'  and  fi  J  a*  1  £  A  *  O  A  the  Customs  Division 

"l-i-  „i„  .  Prudential  of  America  Reports  '.f of SL.rff;; 

Growth  Here  Last  Year  'America"' exporter.!  KJmixtu^c 

and  Mon^ey^^BT^Jlegger^  ,  _ _  .  to  bring  their  product 

_ into  linr  with  whatever  ruJins 

instaln^ent  loarTc  ‘  Th  '  Toronto.— The  Prudential  Insur- 1  crease  over  $1 .1 .54..599.999  a  year  he-  wo:  keri  out  bv  Customs, 

nnnvpntinnal  rate  Jrn  ‘•I’ce  ^o.  of  America  had  ncarlylfore.  Premium  income  moved  uo ;  Trade  quarters  feel  that  the 

aeeiired  Iar»p  -inBtp^r.a.rrp»p(  $1,340,900,999  of  life  insurance  injabout  eight  per  cent  from  .$49,799.-  Board's  ruling  wiil  have  no  direct 

mercTal  loan'  Pi’.V'T'effi  com-  1.299.999  Can- '9m  in  1951  to  $44.999.999. _  'effect  on  ant i-frcez,e  p^-mes. 

4.  -  That'  if  legal,  .'upervi.'ed  i**  ’'’p2  according  j  . .  '  _ 

service  is  to  be  given,  tihe  permit- U”  Robert  M.  Green,  vice-president . 

fed  maximum  charge  (to  cover  'o  charge  of  the  company  s  Cana-'  f^A.  a.  a 

levery  element  of  cost,  including  dian  operations.  "Sweeping  gain.'."  BoflLr  Q-f  fJOrioHo  otatGITIGnL 
interest)  must  be  high  enough  to  he  said,  "were  made  in  almo.st  every  -wmiimvim  'w  i  «. 

enable  efficient  management  to  lpha.se  of  the  compan.v's  busines-s  in _ _ _ _ 

earn  sufficient  profit  to  attract  an  this  country." 

adequate  supply  of  capital.  Salpc  Canada  increased  bv  84  Weekly  Dank  statement  of  the  Bank  of  Canada,  as  at  March  11. 

.3.  _  That  abusive  unsocial  and  ^  ’  *  j  •  ™  insi  i ®')cd  isno  non  -'how  total  as.'eLs  $75,513,765  lower  than  at  end  of  previous  week 

u.'urious  practices  should  be  pun-  arcoXa1ed'"wilh  $143  799  9^'ffie  .$2..326.262.69.5.  Inve.'tments  are  .shown  $49,483,146  lower  than  previou.' 
I'hable  under  the  Criminal  Code.  ^"To^  rvear  The  bulk $8.!)!)3,794 
I  fi.  That  the  Canadian  Govern*  bulk  i  in..  .  ,  while  other  assets  were  $35,085,286  lower.  Deposits  $70,568,558 

ment  had  the  necessary  iurisdig- ^  for  by  an  increase  >o  i  ip,^.pr.  Circulation  was  $8,209,845  higher  while  other  liabilities  were 
,7  tu  •  .lurisotg  g,.oyp  fp  and  creditors  insurance eq7  n2fi  lower 

■  tion  tn  authonz.e  an  adequate  rate  :7  „„  ,0=,  too  Don  ,  it'iJ.utN.U'to  lower.  . 

'and  to  create  and  control  aizencies : ngures  01  ^.^..uni.wiio  10  jn  conipan.son  with  corresponding  week  last  year  total  a.sseLs  arc 
to  carry  on  this  business.  "  ’$118,900,000.  In  addition,  he  said,  the '  ^ymwn  $102.1.56,086  higher.  Investments  reveal  a  ,$99,541,986  incrca.'c. 

equivalent  of  $13,000,000  of  indivi-  pj^pyiation  is  .$99,143.^54  higher  from  same  period  last  year  and  dc- 
1940  .Act  Effective  dual  Sicknes.s  and  Accident  business '  posits  are  .shown  .$9.245..384  higher.  j 

The  Canada  Small  Loans  Act,  ^''^5:  Comparative  figures  are  .shown  herewith:  ,  | 

;  which  became  effective  January  ' ’®®2.  'While  introduced.  .Mar.  ii.  IMS  .Mar.  1. '.t.t  Fmp.  Last  wk,  Cmp.  La.'t  vr. ! 

1st,  1949.  gives  effect  to  those  con-  nnly  last  summer,  be  poinus  out.  assfts —  $  $  *  •  ' 

I  elusion.'.  “Sickness  and_  Accident  insurance  Bti'linn  .  . 

11  renuires  all  lenders  of  sums  '$  becoming  an  increasingly  im-  .Silver  Bullion  .  .  . 

of  $.509  or  le.v  who.se  toial  charges  Ponantpha.se  of  our  Canadian  opei- 

for  .such  loan.'  exceed  a  true  inte-  ations.  _  _  .  .  _  _ _ 

rest  rate  of  12%  a  year,  either  to'  The  book  value  of  the  company's  Total  .  Tfi.lBl.Oil  67.l2s.fi(i,>  ..  9.032.446  -  2g71.7»4 

I  he  incorporated  under  the  domi-  Canadian  dollar  a.ssets  showed  a  Subsidiary  Com  .  ,•>32. <.38  .sio„3l7  ,  22,221  4  103,201, 

■nion  small  loan  act  or  to  be  licens-  gain  from  $319,100,000  to  $.333,700,009  adVA.N'CES  TO— 

led  under  it  b.v  the  Canadian  Gov-  in  1952.  In  addition,  company  had  Chartered  and  Sav  Banks  .  .  . 

ernnment.  This  law  i.s  administer- 1  $1 17.900.OOO  in  U.S.  funds  invested  Govt,  of  Canaria  .  .  . 

cH  by  the  Canadian  Department  of  jn  Ean-ada  at  the  end  of  the  year.  I.WESTMENT.S— 

Insurance.  an  increase  of  22  per  cent  over  the  ai-Fed,  P.  Short  Term  .  1.3.i2.537.6:i6  1..393..371 .4.37  -40.333,321  j  132.671,479 

The  total  charges  on  such  loans  previous  year's  total  of  $96,609.000  1  biFcd.  Prov.  Secs.  ...  327.760.146  3.33.423.487  —  3.B63..341  —  31,768,317 

must  not  exceed  2%.  a  month  on  the ;  During  1952  the  company  dis- .  c'OthLr  Securities  .  .  . _ 14.206.126  14,192.1  to  ;  _  ^  — ■ _ 1.360,973 

unpaid  balance.  Thi.s  rate  aPPears |  j28..500,000  in  mortgage  loans  Total  . g.iot.sos.gfs  '2.24,3.987.034  -49.4fi3.14S  99Ts7l.98fi 

nigh  .0  business  men  accu.stomed  |_|3pjngjp|g  mortgage  loan'  jnd  Dev.  Bank  .  23,000,000  23.ono.ooo  .  . 

to  comparing  It  with  interest  rates  |^,p,]pjip,g..  Canada  tn  $1.59.399.999.  Bank  Premise.'  .  3,08o.42I  3.085.421  11  .1  ■,  . 


M I  ^  1 1 1 


;•'<  II  :•  f  1: '  .  71  au  7  I  ♦  11  >..7  v'7  'I  7%  liii 


Jli.  "  ^  ’♦«. 


Comparative  figures  are  shown  herewith: 


.Mar.  It,  19.33  .Mar.  1,  ‘.33  Cmp.  Last  Wk,  Cmp.  I.a.'l  Yr.  I 


Gold  Bullion  .. 

■Silver  Bullion 
Sterling  and  U.S.  Fris 
Other  Currencies 


76.181.0.31 

,332.7.38 


67,003.8.34 

124.9.31 


67.128.603 

310,317 


ADDRESS 


(Print  cleorlyl 


on  commercial  loans.  But  this  lateip^^  pp^  $134..309.090  ’  at  '  the 

!  permits  a  maximum  charge  of  only '  „ j  tni:, 

$13..52  for  a  loan  of  $100  repaid  in;  '  ' 

12  equal  montbl.v  instalments.  Yeti  Total  payments  to  polic.yholdci's 
the  expenses  of  making,  handling j^nd  beneficiaries  amounted  to  $24.- 
and  collecting  .such  a  loan  mav  j  880,000  in  19.52.  an  incrca.se  of  $600.- 
actually  be  higher  than  tho.se  on  a:800  over  the  previous  .year's  $23.-; 
business  loan  of  a  much  larger  400.000.  Of  these  figures,  death' 
amount  repaid  in  one  pa.vment.  !  claims  accounted  for  $6,800,000 
Current  rates  of  charge  may  be  1931s  $6,300,000  and  policy-' 

I  cor.'trastcd  with  the  situation  exist- 1  Sniders  dividends  increased  nine  per 
'  ing  beffipe  the  pa.ssage  of  the  Small  cpbJ  from  $5,700,000  to  $6,200,000.  ( 

lL<3aps  Act.  W.  H.  More,  chairman  |  The  year-end  figure  of  $1,339,600.- i 
of  the  Dominirin  ParViamentary  |  OOO  in  life  insurance  in  force  in  Can- 
I Standing  Committee  on  Banking  ada  represented  a  18  per  cent  in-' 


a)  — Fed.  P.  Sho?*t  Terni 
h»Fcd.  Prnv.  Secs. 
ctOthor  Srciiritic.s 

1.3.32.537.6;i6 

327.760.146 

14.206.126 

i.npri.n?  1.457 
42*3.487 
14.192.110 

-49.833,821 
—  8.B63..341 
;  14.916 

.1  1.32.671,479 

—  .31,768,517 

—  1  .,360,97.3 

Total  . 

2.ir>-i.5n3.!)"ri 

2.243.987.054 

25.0n0.000 

-49.48.8.]  46 

-I  99.571.986 

Bank  Premise?  . 

All  other  Assets  . 

5.(V8o;42! 

•  24.P7fl.577 

5.085.421 

8^.064.863 

-.3.3.08.3.286 

,  24.1.704 

Tolat  .  . 

2..326.262.695 

2.401.776,460 

—75.51.7.765 

r  192.1.36,086 

LIABILITIES— 

Capital  Paid  Up  . 

.5.000.000 

5.000.000 

Rest  Fund  . 

!0,050.3fi7 

10.050..367 

Notes  in  Circulation  . 

1.486,457.733 

1.478.247.908 

;  8.209.845 

1  99.14.3.854 

DEPOSITS— 

a)Fed.  Govl  . 

34.714,863 

69.7.3.3.419 

—85.020.5.56 

—  .376.781 

biChartered  Banks  .  . 

645.56.3,226 

690,373.947 

—44.808.721 

-b  23,0.30,222 

ciOther  . 

.30.615„'!61 

.39.404.612 

)-  260.719 

4-  6,.37 1,942 

Total 

7.30.943,4.30 

810.514.008 

-79.568..V38 

f  9.24, 3, 381 

Liabilities  (other  eurr  ) 

81.421,693 

72.47P.670 

4  8,942.023 

-  5.112..32S 

AH  other  Liabititter 

12,.'M7.431 

25.484.507 

—1. TOP?  .076 

—  1,122.624 

Total  . 

2.326.362,695 

2.401,776.460 

—75.513,765 

-i  102,156,086 

For  extra  income  ontj  extro  pcnce-of-mi(3r|,  let 
Investors  MutUijl  toke  core  of  your  inveslrnenj 
progrom. 

The  one  simple  step  of  purchasing  Investors  Mufuol 
shores  mokes  you  a  port  owner  of  more  thon  100 
of  Conocia's  finest  securities.  In  addition,  you  hove 
the  satisfaction  of  knowing  that  your  interests  ore 
being  constantly  guarded  and  supervised  by  experts. 

You  receive  your  dividends  quortcriy — or  they  moy 
be  outomoticolly  reinvested  ot  no  cost.  At  the 
some  time  you  en|oy  the  opportunity  to  moke 
hondsome  copitoi  gains. 

Whether  your  investment  fund  totols  $.300  <3r 
$30,000  (or  more)  put  it  to  work  in  Investors  Mijtijol 
— Conodo's  fostest  growing  Mutuol  Fund,  Contoct 
your  locol  Investors  Syndicotc  representotive  — 
todoy. 


hy  InviattArA  Sv**d'^'**f 


investors 
Mutual 


Record  Year  New  Winnipeg  unit 

J  17  Oil 

£  OY  Winnipeg. — A  new  unit  which  i 

■  will  boost  production  of  top-quality : 

■  /Vn/V/If /Vn  /  gasolines  at  Imperial  Oil's  Winnipeg 

^  UflCIU  ICIfl  refinery  is  announced  here  by  A  j 

- -  G.  Stewart,  refinery  superintendent.' 

■  Work  will  begin  shortly  on  ai 

Denerits  rrom  Operation  ic  a  t  a  1  y  t  i  c  polymerization  plant. 

Of  New  Sarnia  Refinery  I barrels, 
'  [daily  of  high-octane  polymer  gaso- 
Hardly  Felt  Last  Year  j  line  for  blending  with  other  gaso- 
e  lines.  About  three-quarters  of  a 

Keport  says  {million  dollars  will  be  spent  on  the 

—  «  new  equipment. 

’  —Tear  End.  Dec.  31.—  Polymerization  is  one  of  the 

19S2  19S1  :  methods  used  in  petroleum  refining 

•"'?*** .  $.V636,S97  $3,957,541  to  Change  an  oil  product  into  an-i 

J  other  which  is  mp?e  useful.  In  the! 

Work,  capital  .  9,089,444  j.oi,,,626  'I’ore  familiar  X  “cracking  ’  process 

Cnrr.  ratio.  ..  2 i  1.8,5— i  now  carried  on  at  Winnipeg  refin- 

.  .*  Excludinf  profit  on  sale  of  invest-  ery.  the  large  molecules  of  a  heavy 
j"*"ts  "f  $145,438  in  19.52  and  $471,702  ,  petroleum  liquid  are  broken  down 
.  Iby  catalytic  action  into  the  smalle;- 
Annual  report  of  Canadian  Oil  { molecules  of  a  lighter  fluid.  Poly- 
Coimpanies  Ltd.  for  1952.  reflects  a  i  merization  is  the  opposite  of  this 
year  of  large  .scale  expansion  in  j  Process.  Petroleum  products  whose  ^ 
...  .  ,  Imolescules  arc  so  small  that  they. 
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IGingell  Writes  from  London 


Oper.  profit  . 
•Net  earnings 
Earn,  on  com. 
Work,  capital 
Cnrr.  ratio.  .. 


Stronger  Wool  Prices  Run  Against  Trend  in 
Commodities-Copper  Problem  Being  Studied 


By  ALFRED  W.  GINGELL 


Rolland  Paper 
Earnings  Lower 

Report  Srate$  That  Last 
Quarter  of  1952  Sow 
Steady  Improvement  in 
Orders  Booked 


been  animated  by  a  sincere  desire 
'  to  promote  the  best  interest#  of  it# 
I  employees,  shareholders,  customers 
land  the  public  at  large,  and  submits 
Uhat  these  groups  have  benefitted 
substantially  from  its  decisions." 

Further  Growth 
Que.  Telephone 


On  New  Peak  in  Revenues, 
Net  Earnings  Shew 
Healthy  Gain  for  1952 


I  Now  that  Mr.  Eden  and  Mr.  pletcd  in  .some  strategic  commodi-fup  an  rs.<ay  about  Churchill  written  0,de,«  Booked  vfIC*  J  Cicf/IIUIIC 

Butler  have  returned  from  Wash- 1  ties  and  it  is  evident  that  the  iby  a_  brilliant  political  writer  of  wrucr*  booklu  r 

jington  after  presenting  the  Com- i authorities  there  are  fully  aware  of, the  Boer  War  period.  In  the  light  *  • 

I  monwealth  proposaLs  to  the  Amer-|the  effect  on  markets  of  a  sudden,  of  history  it  made  very  interesting  Tears  ended  iiercmbcr  3isi  New  Peak  in  Revenues, 

I  lean  administration,  it  is  time  to  ask  j  withdrawal,  for  the  rate  of  acqui-|  reading.  Here  i.s  an  extract:  ‘Has  'j.’-  'j‘  *  S  •  CL. 

jour.selves  what  has  been  gained  Isition  is  being  timed  to  tail  off  he  staying  power?  Can  one  who  has  oper.  Profit  .  .  993.8(19  l.224.nn4  'N6«  tarnings  Snow 

from  the  visit.  No  doubt  the  Bri-!slowlv.  The  fact,  however,  that | devoured  life  with  such  feverish  N>t  Earnin(;^  265.831  338.234  Healtkv  Gain  far  1952 

tish  spokesmen  did  their  best  to] there' is  no  shortage  of  any  basic. haste  retain  his  ze.'it  to  the  end  of  p"  'hare  ,  ^ 

.impress  on  the  Americans  the  seri-  raw  material  cannot  be  escaped,  the  feast?  How  will  forty  find  him  over  Ri*iro  *  '■"'Vilv  ' 

iousness  of  Commonwealth  inten-  Seasonal  influences  predominate  at! — that  fatal  forty  when  the  youth  '  "■  3 cars  ended  nrrembcr.tlst 

{tions.  but  the  vagueness  of  the;the  moment,  but  later  in  the  year  of  rosclight  and  romance  has  faded  Condition.s  in  fine  paper  industry. 

‘official  communique  at  the  conclu-j commodity  markets  may  have  to  into  the  light  of  common  day  and  during  the  year  are  reflected  in  oper.  Revenue  2.092.797  1,71.3945 

Sion  of  the  talks  gives  one  the  im-iface  up  to  the  facts  of  life.  the  horizon  of  life  has  shrunk  in-. annual  report  of  Holland  Paper  C.i.  "jci  Earnincs  232.nns  'i95!477 

pression  that  the  American  rcac-l  .pu-  recent  meetin®  in  London  1  when  the  flagging  Ltd.  which  shows  a  relatively  sharp  torn,  on  Com.  i.5i  1. 13 

|tion.  wa.s.  to  say  the  least,  cautious. the  main  "suppliers  of  no  longer  answers  to  the  drop  in  operating  profits  and  a  de-  ■‘3nnual  report  of  Quebec  Telc- 

'  When  we  come  to  the  imponder-  0o^^^^,n.^^,ealth  copper' to  the 'u.K. ' external  thing.s.  but  mu.st  dine  in  net  earnings  after  all  ptiohe  Corporation  for  1952  reflects 
■ables.  however,  it  could  be  .said  the  British  Non-Ferrous  Metals  '.'P.  .  nioti\e  and  energy  from  charges  as  compared  with  pieced-  another  vear  of  inerooQoa 


ables.  however,  it  could  be  said  the  British  Non-Ferrous  Metals  '•.hin*''' oI^"fVnd  Cm ‘'no[”at  T' 
that  much  has  been  gained  from '  ppdpration  to  discuss  ouestions  re- ‘  """  ^nem  not  at  all.  mg  vear. 

ithe  Former  Naval  Person  method is  nearly  fiO  now  and 


compared  with  pieced-  another  year  of  increased  opera- 
.  *  ’.ions  for  company  with  substantial 


For  Newfoundland 


$12,000,000  of  5  per  cent  sinking;  "Or  neWrOUnOIOnO  jCorporation  he  practiced  law  in  ®  ^nd  producers  are  in-  A---, 19.52  frr 

fund  debentures  and  shows  work-'  /vnnounced  bv  Premier  Small- l'^0''<5nto  with  the  firm  of  Blake, nothin  a  aPProach  to  the  Gov-  AnnOUnCCS  Price  CutS 

io^  M(Sk‘C4’Tn""fddiuL^^S®  Newfoundland  during  pa.st!  Anglin,  Osier  and  Cassels. _ jo  remember  is  not  what  thc|f„"ru;"lhroieninrof‘fr"ee''dea'lin®; 

tf>  $9, (^,4^  In  addition.  Invest-  ^eek  was  formation  of  a  new  corp-  iU.S.  administration  would  like  toh  ^  opening  oi  Tree  ae  e,-  straight  10  per  cent,  have  born  an-  In  ri 


f  ^  1  $4,0M, 818  wood  of  Newfoundland  during  pa.st  Anglin,  Osier  and  Cassels. _ remember  is  not  what  the 

S’ni  T  C  r  ®  iU  S-  administration  would  like  to 

,1  I  oration,  backed  by  Canadian  and  Canadian  directors  will  be  announc-J  do.  but  what  it  feels  able  to  place 

(market  value  $3,0W,00(H  is  car- 1  British  financial  interests  for  thejed  later.  (before  Congress 


in  the  metal. 

More  Realistic  Prices 


T"' . .  :  ^  '  n-,  r  nor  u  ,  •  ‘  3  sfiare  respectivciv 

Announces  Price  Cuts  .$1R1.22I  while  mventone.s  in  1951. 

_  .  ,  ,  ,  .U  rf'duccd  to  1,127.77.3  from  $1,-  Number  of  telephones  in  service 

Price  cut.s.  most  of  them  a  ,549.667.  increased  during  vear  To  22  172 

straight  10  per  cent,  have  been  an-  In  riircclor.v'  repoit.  Lucion  G.  from  19.274  at  end  of  1951. 

nounced  bv  Dominion  Textile  Co.  Bollanri,  president  and  general  Balance  sheet  shows  a  material 

covering  their  line  of  shect.s  and  'T^rnn,T“'in’''"L^*vr’^Thn  improvement  in  net  working  cap- 


•  ,  x  •>  v vw  xvyx  icavs-i.  ibcfoTG  CongFCss,  iviorc  KGaiisiic  rricps  ^  ^  ...  #  u  4 ,  J  niHnsgpr.  point.^  out  thnt  dornHnd  improvoment  in  not  workin*^  C3p- 

Tied  at  cost  of  Capital  ex- j  purpose  of  developing  .selected!  Members  of  the  corporation  in-|  Up  to  the  moment  of  writing  the  As  indicated  in  a  despatch  .some  *'p„rnoL  Tvf  ^hU'm  fiT.-  papers  in  both  the  ital  which  amounted  to  S463°383  at 

1''  1952  lOtallcd  $16,180,-  areas  in  Newfoundland  and  La-|clude  the  banking  concerns  N.  M.ipresident  has  not  .shown  his  hand  weeks  ago.  this  would  no  doubt domestic  and  export  markets  end  of  year  as  compared  with  $289,- 
.398.  Earned  surplus  of  *4  148,8o4.  brador.  Rothschild  &  Sons  of  Britain  andion  any  major  international  matter  result  in  a  more  realistic  price  for  ^  ^  decreased  during  1952,  with  the  173  at  end  of  preceding  veaT 

after  dividend  payments  of  $950,000,]  Operating  under  the  name  of!  K.  Sogemines  of  Belgium.  with  the  exception  of  Formo.sa.  He  copper,  and  this,  the  non-ferrous  result  that  mills  did  not  operate  at  ]  Directors'  report  states  that  there 

1.S  at  a  new  high.  iBritish  Newfoundland  Corporation] - -  imust.  however,  make  some  impor-  metal  indu.stry  feels,  would  be  valu-  of  (oicign  good.s  full  capacity  throughout  the  year,  '.i;  a  verv  promLs-ing  future  for  the 

The  19,52  earnings,  which  repre-|Ltd.,  company,  Mr.  Smallwool  said.  W'nen  TrancFer  Office  tant  decisions  soon,  for  in  the  next  able  in  arre.sting  the  decline  of  "j>‘cn  continues  to  pour  into  (an-  During  the  last  quarter,  however,  company,  m  the  voars  ahead  and 
sent  a  profit  of  three  fifths  of  one  will  spend  a  minimum  of  $1, 250, 000,  „  S*  ^  months  there  are  three  legis-  copper  consumption  in  the  U.K.  '’^a.  ana  m  an  endeavor  to  attain  he  .sa.vs,  there  was  a  steady  improve-  directs  attention  to  the  fact  that 

cent  per  gallon  sold,  are  after  de-  over  a  five-year  period.  Second, !  HudSOnS  DOV  Company  lative  measures  to  be  tackled.  There  are  many  examples  of  the  productive  utilization  of  ment  in  the  volume  of  orders  rates  for  a  number  of  services 

preciation  of  $2,175,467  (an  increase] third  and  fourth,  five-year  explor-  winnine?—  itrinonncpment  was  there  is  the  1953-54  foreign  way^  industry  is  tending  to  turn  company  milU  around  the  clock.  24  baok^d.  Referring  to  the  report  of  authorized  bv  the  Public  Service 

of  $930,716  over  19.51)  and  refinery |atory  periods  are  contemplated  in-  u"  *  j*  •  ,  faid  appropriation  which  obviously,  away  from  copper  to  substitute  hours  a  day.  Referring  to  ■'Canadian  the  Combines  Invo.stigation  aiithori-  Board,  effective  l.si  October,  1952, 

pre-production  and  start-up  ex-]vclving  the  expenditure  of  similar  '^ladc  here  during  past  week  byiapj  quite  rightly,  is  going  to  pro-  metals.  products  made  by  Canadian  labor.”  ties  implying  an  inf;-ingement  b\v  ^.j][  ^rid  an  estimated  $180,000  to 

penses  of  $350,453.  Gross  profits  1  minimum  amounts,  he  indicates.  the  Hudson  Bay  Company  of  thcjvoke  heartburnings  when  viewed  I  am  told,  for  instance,  that  the]  announcement  peiints  to  the  pur-  the  fine  paper  industry  of  the  terms  revenues. 

were  4  per  cent  higher  at  $5,636,-1  Under  the  agreement  between  opening,  as  at  June  1st  next  of  a'against  the  background  of  the  electrical  industry  is  replacing  chase  of  ••made-in-Canada”  goods  of  the  Combines  In\-e.stigation  .^cl.,  - - - 

597.  Income  taxe.s  of  $1,235,100  are  the  Government  and  the  new  com-  ’  -(Ntricty..-  tt-onefLr  lEisenhower  election  pledge  to  re-  copper  with  aluminium  in  a  num-  by  Canadians  as  an  important  fac-  President  states  that  enrnpany  Employment  in  the  Canadian 

equal  to  $1.24  per  common  share,  pany  later  has  agreed  to  spend  a  register  ana  iransier  oi-||j^^g  taxes  and  the  domestic  con-  ber  of  cases.  Other  examples  arejtor  in  keeping  the  country  eco-  maintHins  its  actions  have  always  primary  ’  textiles  industry  slumped 

Marketed  volume  of  204,228,921  minimum  of  $250,000  annually  for :‘*ce  in  Winnipeg  and  the  appoint- jtroversy  over  the  Farm  Price  Sup-  the  replacement  of  steel  for  copper Inomically  sound.  Sfcad.v  operation  ,  from  a  post-war  peak  of  106,500  in 

gallons  was  22.8%  in  excess  of  the  next  five  years,  but  this  year. ment  of  the  Royal  Trust  Companylport  Programme.  The  two  other  in  making  cartridge  case.s,  of  alum-|of  plants  and  the  maintenance  nf  a  \aricty  of  sheets,  pillowslips  and  February  of  1951  to  a  low  of  82.- 
previous  year's.  {will  spend  $350,000.  Canadian  transfer  agent  and  hardly  less  controversial  mea-  inium  and  steel  for  copper  in  the ‘employment  are  aimed  at.  Effective  gift  ensembles.  In  all  ca.ses  hut  two,  000  in  July  of  1932.  Currently  there 

Mr.  Harold  Rea,  president,  states'  Gardner,  chairman  of  the,  'sures  are  the  Reciprocal  Trade  reflectors  of  headlamps,  and  of  alu-  immediately,  the  reductions  covered  the  discount  was  10  per  cent.  lare  about  95.800  persons  employed. 

In  director's,  report  that  the  newi^^"*^  .  (Agreements  Act  which  is  due  for  minium  for  electric  fixtures.  Pro- - - - - 

$23,000,000  refinery  was  in  opera- 1®^  corporation  and  H.  M.  S. i  The  office  will  provide  share  | renewal  and  perhaps  liberalisation,  ducers  fear  that  consumers  who] 
tion  for  the  last  half  of  1952  but  Lewin,  vice-president  and  general]  transfer  facilities  for  Canadian  pro- land  the  Customs  Simplification  have  changed  to  copper  may  not] 

w.th  the  time  considered  ’  as  a  manager  of  Bowater's  Newfound- j  prielors  resident  in  Canada,  who  Bill.  reverse  this  decision  unless  a  lower ;  I 

break-in  neriod.  the  enmnanv  Hid  land  Pulp  &  Paper  Mills  Ltd.,  will  |  will  be  notified  early  in  May  with!  Must  Know  U.S.  Intentions  price  is  soon  established.  This  is, 

not  benefit  materially  from  the  vic^presidenL  Vicount  ^Rothej- j  regard  to  the  procedure  to  be  fol-j  Soon  the  British  Ministers  are  onl.y  headache,  however,  j 

operation.  By  the  year-end,  how-  mere.  Sir  Enc  Bowater,  J.  N.  V.  lowed  in  the  matter  of  transfer] due  to  meet  the  Council  of  the  f®’’  with  easier  .supplies  of  copper i  ■ 

ever,  he  says  the  operational  diffi-  Duncan,  and  R.  W.  C  Hobbs  are  the  from  the  United  Kingdom  register  O.E.E.C.  to  tell  what  the  Common-  in  Europe,  there  is  the  danger  that] 

culties  were  rapidly  clearing  up.  Lendon  directors.  Names  of  other  to  the  new  Canadian  register.  I  wealth  really  means  to  do  on  trade  ii’®.  U.K.  will  lose  trade  to  com-'  \ 

It  is  estimated  that  6,000.000  barrels  .  land  currency  matters.  But  it  seems  pe^ors.  .  ,u  1  ‘  t-/ 

nt  Canadian  crude  will  be  process-  C  11  C  1  1%  til  '  to  me  that  the  O.E.E.C.  can  be  told  Th®  ®ne  excepUon  to  the  weak-  These  Debentures  having  heett  sold  this  advertnement  abpeart 

fcamii'S'S"""' omall  jarpltts  Reported  by  '  .s.n,Mro]r,cord,ni,. 

FiV«/  Yam  IJndar  PomvaA  rnniVa/!” ‘  Ne«i„„e 

icarunaer  nevisea  LapiMliPouV  Even  U  the  Africans  p,o-lb.Wo^  -  j  , 

lo  the  company  s  future  as  the  re-  -  ™q“?red  thwe  cS  b™o  Imme.  there  tl  Itttle ‘prospect  of  the  cur-  |  $8,000,000 

Stllf  Sid^oJ  a  diuv  tostf  ..  ■'"rS  f""'  >»  PPP  bdow  SS  neioitattons  wtth  the  O.E.E.C..  rent  season  ending  .-Ith  another  j 

rie-.  OI  cruae  on  a  ®auy  basis,  inis  tional  Railways,  tabled  in  House  the  previous  vear.  for  before  that  could  happen  there  big  carry  over.  i  ^  a  .  . 

•will  permit  accelerated  production  of  Commons  during  the  past  week  After  paying  $16,061,052  in  taxes  would  have  to  be  further  meetings  This  change  results  from  the  J  rrmrPfPnaC  T 

а. s  planned,  without  an  extensive  shows  a  small  surplus  of  $142,327  equinment,  rents  and  other  charges! ! between  the  British  Governme  rapid  increase  in  the  demands  of  -  lAJOiaW  OrOCeLenaS  V^O.,  1^1011160 

fnventoilTn1-^fh1.TlffTH  nlln  charges  for  1952;  the  $24,305,448  was  available  to  meet]  and  other  members  of  the  Com-  such  countries  as  France,  Italy  and  .1 

inventory  tor  me  ciosea  navigation  fji-st  peacetime  .surplus,  report  interest  charges  totalling  $24,163,121.  monwealth  Mv  impression,  there-  Germany,  whose  consumption  has  | 

«1n,1?H’wi‘^LTT1tTo(wnnn  year  This  left  a  surplus  of  $142,327  to  be  fore,  is  that  ‘further  negotiations  expanded  more  rapidly  than  had  I  4^4%  Sinkinc  Fund  Debentures  I 

would  have  been  $6,000,000.  of  192ft.  naid  as  a  dividend  on  preferred !  with  the  US.  will  have  to  include  been  thought.  Figures  produced  by  -r.i/o  i  ^  uiivx  x.ycu«-iuuri.s 

Planned*  addition.s  to  the  tank  In  presenting  the  report  on  be-  stock.  O  E.E.C.  and  the  Common-  the  Committee  of  London  Wool  !  j 

larm  have  been  cancelled  and  the  half  of  directors,  however,  Donald*  Comparison  With  19^8  wealth .  Brokers  from  information  supplied  |  , 

obligation  in  connection  with  the  Gordon,  chairman  and  president.]  obtain  a  npr'<;ner(ive  Cong're.ss  legi.slative  timing!  Fur-  by  the  Commonwealth  Economic  i  Dated  March  1,  1953  Due  March  1,  1973  I 

new  oil  tanker  has  been  success-  draws  attention  to  the  fact  that  ^f  the  1952  results  the  rftr,r,rt  i  ther  exploratory  talks!  Clearly  Committee  show  that  if  there  is  no  |  I 

fully  settled  for  $1,500,000.  To  dis-  the  surplus  “had  been  a  near  makes  a  comoarison  with  1928  tTe  things  will  have' to  move  consider-  check  to  the  current  rate  of  con- 

charge  this  obligation  company  sold  thing."  last  peacetime  year  in  which  the 'ably  faster  if  anything  is  going  to  sumption  until  the  end  of  the  sea-  .  ^ _ 

б. 200  of  its  12,400  old  shares  of  Inter-  \  wage  agreement  with  seven-  Canadian  National  reported  an  in-  happen  during  1953.  son,  the  world  will  use  over  -.500,-  I  , 

provincial  Pipe  Line  in  January.  teen  non-operating  unions  was  come  surplus  It  points  out  that  Commodity  markets  are  behav-  000,000  lb.  of  clean  wool.  This  cor®-  i 

- - - : -  signed  in  December,  he  recalls,  over  the  past' 25  years  the  average  >®g  ‘®  the  manner  expected  at  this  pares  estimate  of  '  ^ 

Mont  Refr.gerati'js  Sx  S'L!."  iS  xupp.ic,  .<  ]  GairdncT  &  Compaiiij  Limited  i 

1952  Earnings  Hald  he  points  out  that,  since  freight  doubled  whnrmaterlll  Tr°cL  hate  cornmo^  stood  at  94.02,  by  the  2,540,000,000  lb.  after  allowing  for  VJailUllA.l  i^illlllLiU 

Tears  ended  December  Jlst ;  rate  increases  can  never  be  ap-  increased  over  80  per  cent  inlmiddle  of  February  it  had  fallen  to  the  reduced  purchases  of  the  Bn-  ' 

1952  1931  jpiiejj  retroactively,  and  since  it  stron®  contrast  to  this  pattern'  the  '90®4  and  has  now  risen  to  91.03.  tish  stockpile,  there  is  a  .surplus  of  360  St.  James  St.  West,  Montreal  I 

oper.  profit  .  383*570  379,580  was  impossible  to  obtain  any  in-  price“of  Canadian  Natio'^nal  f^^ight  I  Revival  In  Ae‘ivily  only  Ton  Tb  in  H\rbour  5252 

Net  Earnings  .  100.310  95,700  creases  which  would  be  effective  service  as  measured  bv  the  aver-  ^be  hardening  of  the  index  re-  carry  over  of  200  TOMOO  lb.  in  nnroour  ozox 

Earn,  per  Share  .  2.71  2.58  ip  1952.  the  full  brunt  of  this  re-  age  revenue  oer  ton  mile  has  risen  Uects  the  revival  in  U.S.  business  Argentina  and  60, 000,000  in  Uru-  Tamncn  Ouohor  fitv  Hamilrnn  f'aldarv 

Annual  report  of  Montreal  Re-  troactivc  wage  settlement  fell  on  by  ^njy  33  per  cent  One  result  pf  (Activity  which  is  usually  associated  guay  at  the  beginning  of  the  season,  Kirrhoner  ^Kingston'  I  ondon  New  1'ork  Cifv 

frigerating  and  Storage,  Ltd.  for  current  earnings.  This  sudden  in- Ubis  diver®ent  trend  o.!  cost  and! with  the  approach  of  Spring  and  it  from  which  substantial  liquidations  1  I  t  h  g  -  •  .  | 

1952  reflects  a  year  in  which  some-  crease  in  the  wage  bill  would  have  L^to  ioq,oiq'’ic  t»,o(  va+ir.  „.,APr.  lis  possible  there  will  be  further  have  already  taken  place. 

what  unsatisfactory  conditions  pre-  produced  a  deficit  had  there  not  Ltin®  cxnenscs  to  Ooeratin®  rev- 1  S^ins  which  will  correct  some  of  the  Now  that  Stalin  has  gone,  the  J - - ••  .  !■' 

-  ■  _ _ _ f. _  -  _ 1;.  _ _ CAptiists  lu  wptiauiio  icv  i _ _  nnlu  nnx  loft  from  (ho  famaiis  war- 
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both  1952  and  1951  are  calculated  for  amortization  of  defence  pro-  „arkable’ increase  in  efficiency  of  H®''  ^be  course  of  prices  is  not  only ,  looked  abstracted,  and  for  hini  sub- j 

on  basis  of  37.000  common  shares  Ijects.  I  the  raUwav  machine ''  he  renort  with  U.S.  business  trends,  ]  dued.  when  I  saw  him  in  he  House,  *i.t»  w  off-c.,  si. 

outstanding  at  both  year-ends  and  Had  settlements  with  trainmen i g-vs  “the  financial  results  for  1952  but  the  stockpiling  policy  of  that  of  Commons  last  week  What  docs.  . — - 

do  not  lake  into  account  dividend  and  firemen,  retroactive  to  lastl^^^id  havrbeen  .....  .  ,  he  think  of  the  new  set  up-Eisen- 

requirements  on  the  preferred  April,  been  effected  before  the  end;  q-ue  benefit  of  the  over-all  im- 1  •<n®wn  that  the  U.S.  stock-  howcr-Churchill-Malcnkov. 

stock  issued  as  a  stock  dividend  in  of  1952,  Mr.  Gordon  goes  on  to  say  i  „,.„„prnent  in  nroduetivitv  amcnint-  P'bng  programme  is  almost  com-  In  the  past  week  I  have  picked  • 

December  of  1951  and  retired  in  a  further  $4.5  million  would  have  fp^to  man^mSToTdolfaTs  has  ! 

December  1952.  been  added  to  the  Canadian  Na-  been  it  is  emphasized,  passed  on 

Balance  sheet  shows  current  as-  Thn  t®  employees  through  increased  _ 

sets  at  the  end  of  the  year  amount-  compensation  and  to  the  users  of  n  x  rx 

in®  to  $103,540  compared  with  $305,-  rea^he^  uTtfl  Febri^arr  19^3  after  railway  services  by  the  lowest  av-  ^2tI12tCll2tIl  DUSIUCSS  iUCtCX 
950  as  at  December  31.  1951,  and  erage  level  of  freight  rates  to  be 

current  liabilities  at  $211,230  against  ‘  Operating  revenues  of  C.N.R.  es-  found  in  any  country  in  the  west-  i _ _ _ _ 

$192,890.  .  .  tablishes  once  more  an  all-time  j  ®rn  world.  ;  Change 

Inquiries  for  possible  future  stor-  peak  at  $675,219,415  -  an  increase  Freight  Traffic  Record  |  hnancial-D.B.S.  f  •  * 

age,  W.  G.  Lasher,  president,  says  of  8.1  per  cent  over  1951.  Once  again,  j  The  volume  of  freight  traffic)  ‘Bank  Debits— January  .  11,723.3-10.000  9.734,034.000  +  20.4 

TolSre"  and  [hrope?afing  TuuTok  I’eTenues  eSng  gTTer' fTom  T  .  2.973.521, 0(x,  2,702,833,ooo  t-  to.o  * 

for  1953,  though  not  indicative,  of  $!&  2-21  t?  $63TO  Tecord  esfabllshed  in  .  Z  ( 

increased  tonnage,  gives  no  im- 1  suit,  net  operating  revenue  of  $40.-  Pg.j  Revenue  tonna®e  amounted  to  I  CuTrenI  . .3'.i77',775'.oon  2,826’604'.oon  ■  12.4' 

mediate  cause  for  concern.  ‘366.500  was  down  more  than  $4  mil-  °  "  Life  Tsui^nce  Sal'es-12  months. .  2.287.026,614  1.990.000.000  ,  14.9: 


nN  AN  CIAL— D.B.S. 

•Bank  Debits — January  . 

Chartered  Banks — Jan.  31 — 

•Demand  Deposits  . 

Demand  Deposits  . 

Savings  Deposits  . . 

Current  Loans  . 

Life  nsuiance  Sales— 12  months.. 


laiori 


"There’s  no  accounting  for  tastes,”  the  old 
lady  said  as  she  kissed  the  cow.  It’s  true, 
too.  Some  of  us  like  one  thing;  some  another. 
It’s  probably  a  good  thing.  W’e  think  it  was 
the  Aga  Khan  who  is  credited  with  observing 
that  it  is  difference  of  opinion  that  makes 
horse  racing. 

Still,  the  people  who  write  advertisements 
seem  to  be  of  one  opinion  on  one  thing.  Pick 
up  a  magazine:  you’ll  read  that  more  people 
smoke  such  and  such  a  cigarette  than  any 
other  brand;  that  more  men  switched  to  an 
electric  razor  than  ever  before;  that  more 
people  own  a  certain  toaster  than  anj^  other. 
The  ad-writers  seem  to  think  that’s  a  pretty 
good  argument.  It’s  often  overdone,  though. 
That’s  why  we  always  hesitate  to  point  out  in 
Canada  that  more  people  ask  for  Molson’s 
than  ask  for  any  other  ale  or  beer.  And  in 
Quebec  last  year  Molson’s  outsold  all  other 
brands  combined. 

It’s  an  odd  argument,  because  it  doesn’t  nat¬ 
urally  follow  that  you  are  going  to  prefer 
Molson’s.  You  could  be  different  from  your 
fellow  man.  It’s  just  possible  that  167  years 
of  brewing  skill  'will  leave  you  cold.  Not 
likely,  though.  Maybe  the  advertising  men 
know  something. 


1 1951.  Revenue  tonnage  amounted  to  Current  I-oans  .  •• 

]90.1  million  tons,  an  increase  of  less  Life  nsuiance  Sales— 12  months.. 

Mhan  1  percent,  but  the  average  DOMINION  FINANCE 

haul  increased  from  407  to  427  miles  Total  Revenue — 9  months  . 

,.‘o  that  the  total  output  of  ton  Total  Expenditures  . 

1  miles  ros.j  to  38.4  billions.  Surplus  . 

The  report  reviews  freight  rate  BUSINESS  CONDI'I'IONS— D.B.S. 
(changes  authorized  bv  the  Board  of  General  Economic  Situation- 
Transport  Commissioners  during  Industrial  Production- 

1952.  The  net  result  of  these  rate  . 1933-39  equals  100 

changes  acd  of  the  changes  in  the  Production  and  General  Business 

composition  of  freight  traffic  was  a  MlMrai_Pn.duction- . 

modest  increase  m  the  average  cement— 12  months  .  Bbls. 

revenue  per  ton  mile  for  the  sys-  Asbestos- 12  intnths  .  Tons 

tern  from  1.369c  to  1.397c.  !  Manulacturinc  Production— 

]  Moderate  increases  in  some  pas-;  Nov .  1933-39  equals  100 

Uenser-  fares,  higher  minimum'  Flour— 6  months  (a)  .....  Bbls. 

-harpp^  for  sleenin®  and  narlour  Leather  Boots,  Shoes  11  ms^rs. 

I  ^.narges  tor  sieepiUo  ana  pariour  'Newsprint- January  .  Tons 

I  car  accornmodation.  and  an  in-  Wood  pulp— :.®  months  . .  ..Tons 

crease  in,  passenger  traffic  com-  Fine  Paper — 12  months  .  Tons 

bined  to  raise  passenger  revenues  *Steel  ingot— January .  Sh.  Tons 

by  2.1  percent  to  $48,466,128.  The  piie/irr7du%"t’io^Li2  months  H 

number  of  passengers  carried  rose,  'Auto  Sales  —  Jan .  Units 

by  8.7  percent  but  the  average!  Paint,  Varnish  Sales — 12  months  $ 

imirnpv  i4eplinpri  ^harnlv  so  that  '  Crude  Oil — 11  months  .  Bbls, 

lourne>  aeciinea  snarpiy  .so  mat  Refined  Petroleum— 3  mos.  Bbls. 

total  passenger  miles  increased  bj  Manufacturing  Invenloiies  —  Nov, 

less  than  2  percent.  I  Construction  Contracts,  January  . . 

Express,  Telegraphs,  Hotels  FOREIGN  TRADE— 

Increased  rates  and  a  record-  T°*®.'  Exports  .  ti  months 

breaking  number  of  express  ship-  u’^nihr 

ments  Produced  an  increase  of  Total  Balance  .  11  month! 

nearly  17  percent  in  express  rev-  U.S.  Balance  . .  11  month: 

enues,  which  totalled  $35,820,500.  U.K.  Balance  .  11  month: 

The  number  of  express  shipments  DOMESTIC  TRADE— D.B.S. 

handled  during  the  year  amounted  Chain  Store  Sales  . 12  month: 

to  24,548  248,  nearly  6  percent  above  ‘Department  Store  Sales  .  .  .  Januarj 
the  previous  record  established  in  Palm  Income '.  V '  V.  12  SZhl 

l9dL  •Wholesale  Sales — Jan.  '35-39  equal  lOi 

Communications  revenues  rose  by  *Bail  Carloadings  ....  Week  Feb.  2t 

15.3  percent  to  a  new  peak  of  $13,-  Do  cum.  toul  . 

870,000,  a«  the  result  of  higher  mes-  PRICES— D.B.S. 

sage  rates  and  a  substantial  in-  •Whole.-iale  Prices.  Jan.  'So-SS  equals  100 
I  crease  in  the  volume  of  private-  Consumer  Index.  Feb.  1949  equals  100 
!  ipaspd  w'’'p  hiisinp«  Ind  Comb.  Stocks  Dec  '35-39  equal  100 

leased  w.  e  ousiness.  g  .35.3;, e^uai  loo 

i  prni^°rlvpm^  STATISTICS-Bushels-D.B.S. 

I  gross  revenues  of  the  nine  Cana- 1 

dian  National  Hotels  and  three]  ’Wheat  in  Store,  Feb.  26  (bushels)., 
(.summer  resorts  were  reported  oi '  *'^en^^aMnde~**'**  * '  ****'^' 

:$9,291,444  but  operating  expenses  !  g^,LWAVS  EARNINGS . 

increased  more  sharply  than  re-  *c.n.r.— Januar> 

venues,  with  the  result  that  net'  no,.x.p,,p 


U.K.  Balance  .  11  months 


•Department  Store  Sales  ...  January 

Retail  Sales  .  12  months 

Farm  Income .  12  months 

•Wholesale  Sales — Jan.  '35-39  equal  100 
•Rail  Carloadings  ....  Week  Feb.  28 
Do  cum.  total  . 


ind.  Bond  Yields  Dec.  '35-39  equal  100 
GR.TIN  STATISTICS— Bushels— D.B.S. 


1952 

1951 

Change 

$ 

t 

*  . 

11,723.340.000 

9.734  ,C'54,COO 

4-  20.4  j 

2.973.521,000 

2.702.833,000 

a  10.0  ' 

2,973,531,000 

2,702,833,000 

-  10.0 

4,944,786.000 

4.639.329,000 

-  6.6  ( 

3.177,775.000 

2,826,604.000 

■  12.4  ' 

2.287.026,614 

1.990.000.000 

:  14.9  : 

3.085,253.000 

2,804,2.54,000 

-a  10.0  1 

2.821,1.54,000 

2.172,827,000 

-t-  39.8  : 

264,099,000 

631,427,000 

—  58.2  : 

1 

246.1 

211.6 

i 

-b  17.3  1 

4.471.9.39 

18,424.698 

928.487 

262.4 

12,156.297 

34,422,469 

473,640 

8,799,284 

177,330 


4.392,751  4-  1.8  i 
17.136.283  -  8.5  ] 


223.5 

10,969,292 


17  4  ‘  f 
10.8 


30,992,666  4-  11.1 

470,456  4-  0.7  I  f 

9,122,229  —  3.3  , 


;  hotel  operating  income  showed  a 
decline  of  $52,976.  ' 

The  Report  disclosed  that,  at 
I  year  end,  approximately  90  per 
j  cent  of  the  work  was  completed 
(on  the  new  wing  of  the  Macdonald 
I  Hotel,  Edmonton.  At  the  New¬ 
foundland  Hotel,  in  St.  John’s,  the 
ballroom,  the  main  dining  room 
!  and  two  of  the  three  bedroom  sec- 
I  tions  are  completed  and  in  opera- 
j  tion.  Work  was  well  in  hand  on  a  i 
'new  fire-proof  central  building  for; 
Jasper  Park  Lodge  which  it  is 
hoped  to  have  ready  for  operation 
at  the  start  of  the  1953  season  i 
next  June.  I 


RAILWAYS  EARNINGS 
•C.N.R. — January : — 

Gross  Revenue  . 

Operation  Expen.scs 


Net  Revenues  .  . . 

Eleven  Months: 

Gross  Revenues  . . . 
Operating  Expenses 


Net  Revenues 
C.P.R. — January: — 
Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues 
Twelve  Months: — 
Gross  Revenue  .  . 
Operating  Expenses 


346.648 
244.606 
61.786,035,000 
35,894 
103,387,046 
55,398,647 
28,527,000 
3,421,300,000 
99  554.500 

317,034 

209,133 

57,420,518.000 

34,232 

96,998.397 

43.691,888 

34,015.000 

3,520.300.000 

15.324.300 

4-  9.3  , 
4-  17.0  ; 
4-  7.6  ' 
-i-  4,3 
6.6 
26.8 
4-18  8 
—  28 
34.2 

4. 353 .000 ,000 
4,030,500,000 
8,3364>Ub.000 
4-325,500.000 
—627,90'.  ,000 
4  391,300,000 

3,963,400,000 

4,084,900.000 

8.048.300.000 

—121,500.000 

—479,000.000 

-r214,700.000 

4  9.9 

—  3 .3  ' 
-i-  4.0  [ 

31.5 

82.3 

1,026,344,000 
63.810,000 
;  11.303, 783,000 
2,787,800.000 
)  308.9 

71.428 
.596.715 

907,856,000,000 

55.159.000 

10,517,326.000 

2,823.300.000 

310.2 

78.863 

645.726 

4-  M.l 

4-  15.7  1 
4-  4.6 1 

—  1.3' 

—  0.4] 

—  9.4  1 

—  7.6 

i 

221 .5 

1 15.5 
168  4 
1180 

2.36.8 

117.6 

177,3 

112.0 

—  6.5 

—  1.8 
—  5.0 
■b  3.4^ 

263.181.000 

215,7.53.000 

-r  24.5  ! 

192.2 

186.5 

4-  3.0 

51.657,000 
57.573, jOO 

31,470,000  -; 

51,261,000  -( 

187.000  I 
6.312.000 

5,916.00(: 

209.000  — 

6,125,000 

616,218,000  570, .533,000  -1-43,685,000  ' 

573.548,000  529,137,000  4-44,411,000  ( 

42,670,000 

41.396,000  4- 

1,274,000  i 

.35.765,6.19 

35,674,652 

.34,601,193  4- 

34,481.856 

1,104,446 

1.192,796 

90.987 

119,337  — 

28,350 

457.808,969  428,911.6.'»  4-26.897,330 

428.878,189  402.098,807  -,-26.779.382 

M.4NY  OF  Ca.n.mia's  jirogT cssivc  (irms  and  busincssnicii  use  tlic  Roval  Bank 
for  all  normal  baiikiii®  ojicrations,  and  for  many  scr\iics  outside  tlic  realm 
of  routine  baiikiiij;.  \N'c  have  tlic  experience  and  orgaiiizalioti  at  home  and 
abroad  to  provide  practical  assi.stancc  in  meeting  today's  business  problems. 


CANADA’S  LARGEST  BANK  ASSETS  EXCEED  $  2,6  7  5,0  D  0,0  0  O 
Ov*r  775  branehat  throughout  Canada  and  abroad  •  Hoad  Offica:  MoMraal 

THE  ROYAL  BANK  OF  CANADA 


Net  Revenue 
(a)  Crop  Year. 
•-1953-32. 


^  I  I  waterpower  rich  while  the  neighbouring' 

'  I  Ua  ^irtiAC  'province  to  the  east  is  relatively  poor  in, 

|ll^  I  IIICIIIVICII  |llllv9  waterpower.  There  is  no  question  but  that, | 
ESTABLISHED  1912  .  with  thc  cxistiug  govemmcnt  in  Quebec,  an}’' 

Published  every  Friday  at  410  St.  Nicholas  Street,  of  that  prOVinCC  who  might  be  ' 

S'e"mlVv^^^,hn  affected  by  the  international  development 

Second  ciass  Mail.  Post  Office  Department.  Ottawa^  would  bc  adequately  Compensated  for  their 


Conservation,  Trade,  Population 
and  People 


E.  C.  ERTL  _  _ _ _ 

j.  w.  TTSON.. . ' *''^*'Editor  There  is  nothing  new  in  this  action  on  the  Nationol  Office  Manogement  Atseciotien  In  Toronto 

C.  D.  MacCREADY . \dvtR.  Manager  part  of  the  Quebcc  M;P-  '' ®  ®  nf  thp  rnorrow?  What  does!  way,  we  are  In  an  advantageous  .such  large  ones  in  the  same  basket. 

- 1 - 7,.  ,  Yf  el:  the  future  hold  for  us?  Can  we  ex-  position  compared  to  that  of  the  This  makes  it  ever  important  that 

SUBSCRIPTION  PRICE;  In  Canada  and  power,  and  Other  projects  elscwherc.  At  the/"  tutiire  hold  .  iTnitPa  States  in  the  19th  centurv  until  the  time  is  reached  when  we 

dona.  $5.00.  Elsewhere,  $6.00  (Canadian  funds.)  '  iu,,  Pmvor  romTTii<s«inri  in  Pect  this  development  to  continue  United  btates  in  the  l»th  century  until  tne  time  is  reacnea  wnen  we 

ADVERTISING  Rate  Cards  on  application  at  ju  "'J''  moment  t hc  prOMllCial  Fow  cr  Uommi.  S  OH  1  expect  to  march  for-  when  her  great  industrial  expan-  have  a  substantial  rise  in  Canadian 

office,  or  from  any  responsible  J  Fntish  Columbia  IS  Under  flve  from  conser-  even  bSe  aYd  greater'sion  occurred,  unhampered  by  the  consumption,  which,  of  course. 

HEAD  OFFICE:  .Montreal.  I..\ncas|pr  2196''  —  All  Depart  ,...  t  ioto  in  tho  nt-nvincp  OVPr  a  nmnospd  "^^rd  to  even  Digger  ana  grcdici  .  ,  ,  ,  ,  .  •  j  , 

ments.  \atlonists  in  tne  province  oxer  a  proposea  , ^  confident  we  can,  pro-  past,  but  with  the  past  to  draw  on,  means  a  greatly  increased  popula- 

TORO^TO  ORR'rF;  406  R^oyai^Ban^^^^  development  ;  and  in  the  vided  we  are  not  unmindful  of  the  |  we  can  profit  from  the  experience  tion,  we  must  continue  our  efforts 

VANCOUVER  OFFICE:  R.  M.  Williams,  19.50  Robson  St..  Aluminium  (  o.  of  Canada  Ltd.,  was  granted  problems  to  face,. and  the  mistakes  of  United  States  to  the  utmost  to  increase  our  mar- 

Vancouver,  B.C..  Teiephone  ivvcifir  6062.  rij^hts  TOT  its  blJT  Keitiano  ae\  elopment  only  growing  pains  of  a  and  British  industrialization.  ikeU  outride  the  United  States. 

*'"^TcpVcL^n?aiivcV after  a  long  drawn  out  fight  with  flshing  provided,  further.!  We  can  start  without  recourse  to '  <.  <.  <. 

PARIS,  FRANCE:  2*  Rue  Richelieu.  Paris  1,  France.  interc.st.s  on  the  Frascr  Rjver.  A.s  a  matter  realistic  in  facing  these : obsolete  techniques  and  old  plants  Be  it  borne  in  mind  that  we  stand 

NEW  YORK:  111  Broadway.  R.  s.  Farley,  Representative,  pf  fact,  the  waterpower-fl.shing  COntroversy  problems:  and  provided  we  have! which  hinder  efficiency  and  help  to  lose  more  than  any  other  coun- 

inrrrcvs  of  thr  inrc.sf-  Fra.ser  .still  is  ver.v  much  alive.  to  recognize  that  mat- jincrease  costs.  We  have  the  ad-  try  with  the  stifling  of  international 

in  the  belief  that  the  con-  The  Pouliot  incident  IS.  of  course,  very  crial  riches  alone  do  not  make  advantage  of  being  able  to  try  out  there  arc  many  and  in- 


. President  and  Man. -Editor  lo.SS, 

. Vicf-Prcsidenl 

Editor  ^ 


By  |.  GERALD  CODSOE, 

Vice«PrasidcnI.  The  British  American  Oil  Co.  Ltd.,  from  an  Addratt 
to  the  National  Office  hianagement  Atsociotien  In  Toronto 

What  of  the  morrow?  What  does!  way,  we  are  In  an  advantageous  .such  large  ones  in  the  same  basket. 


genious  ways  in  which  it  can  be 


Drvntetl  to  the  wirrrais  nf  the  invrsf-  . . T  .  .  ,  '  me  wisaom  to  recognize  uidi  i.m..- try  with  the  stifling  of  international 

inp  pvblir  in  the  belief  ihnt  the  con-  The  Pouliot  incident  IS.  of  course,  very  crial  riches  alone  do  not  make  advantage  of  being  able  to  try  out!jj.g^g^  there  arc  many  and  in- 
fidence  of  capital  is  essential  to  the  nilich  of  a  storm  in  a  tea  CUp.  A  lot  of  W'atei’  nation  great.  mew  ideas,  to  avail  ourselves  of  the  ^gy^  which  it  can  be 

nidIhrrir'XpmeTTour  'vill  run  uninterruptedly  down  the  St  John ^  the  first  place,  we  must  con-;'atest  scientific  and  technological!  „  therefore  behooves  us  to 

reZerces  River  before  the  proposed  development  gets  I  , the  natural  resources  with  I  developments,  and  as  a  result  to  I  jg^g  J„g  Jgg^  tP  g„tcnng  into  inter- 

- - - -  ■  past  the  blueprint  stage.  It  is,  nevertheless,  vi-hich  Providence  has  so  abundant- more  efficient  ways  of  doing  trade,  and  to  keep  our  own 


MONTREAL,  FRIDAY.  MARCH  20,  l!).i3 

Is  Ottawa  Courting  Danger  in 
its  Immigration  Policy? 

Figures  issued  recently  by  the  Depart¬ 
ment  of  Immigration  show  that  30,000  fewer 


Here,  I  would  like  to  sound  a 


;  markets  open  so  that  other  countries 
markes  open  .'o  that  other  countries 


part  of  a  pattern  that  is  to  be  deplored:  a  Jy  prxJowed  us.  bigger  and  better  things.  markets  open  so  that  other  countries 

pattern  which  is  a  periodical  obstacle  in  the  ^  g^g^g^  Here.  I  would  like  to  sound  a  ^aykes  open  .m  that  other  countries 

march  of  the  country’s  economic  progress.  ,g  Investigate  j  iL^mTloilrn  of^oCsTf 

- that  country’s  position  on  raw  mat-'  .  .  .  tion,  in  turn,  to  import  from  us  — 

,  ,  I  wc  Qo  not  ii3vc  dt  tii6  ssme  iin^6  ^  iika  v.avma«v,wa«>a^ 

Railway  Equipment  Cannot  Be 

Bouaht  with  Deficits  '■‘=t'^'"®’ikets,  but  what  is  necessary  in  many  The  United  States,  above  all,  has 


Railway  Equipment  Cannot  Be 
Bought  with  Deficits 


Fifty  years  ago  the  United  States 


ment  of  Immigration  show  that  3U,U(MI  fewer  ,  annual  report  of  Canadian  National  produced  abundantly  more  ''^'Vi  outside  market'  ^  j  ship  in  this  and  help  the  free  world, 

immigrants  entered  Canada  during  the  past  Railways,  tabled  in  the  House  of  Commons  materials  than  it  needed.  Today  it  '  productive  efficiency  hasj^"'*  boldly  scrap- 

vear  than  in  .1951;  the  total  for  1952  being  this  week,  points  up  the  absurd  situation  produces  ten  per  cent  less  than  j  been  mounting  steadily  and  I  would  P*"®  barriers  and  simplifying 
164,498  as  compared  with  194..392  in  the  pre-  which  prevails  today  in  the  railway  tran.s-^  requires  and  by  1975  ‘he  deficit  ij^^g  ,g  pgy  I  its  complex  customs  laws.  This 

cedimr  vear  It  had  been  evident,  of  course,  portation  field  in  Canada.  The  report  cov-  will  have  risen  to  twenty  per  cent.,jgj,g^  ^  alert  j"’"''®  to  enable  other 

uvnill).  .\ertl.  11  llrtU  uvcil  nnz  or  tbp  The  enmmi.«inn  rennrl.'  om  nouslv  '  .  .  .  .  rminfrioe  tn  free  thom,:e1„e«  nf  !m. 


;an  opportunity  to  show  real  leader- 


cedimr  vear  It  had  been  evident,  of  course,  portation  field  in  Canada.  The  report  cov-  will  have  risen  to  twenty  per  cent.,jgj,g^  ^  alert  j"’"''®  serve  to  enable  other 

that  volume  of  immigration  last  vear  Had  ered  the  first  year  ol  operations  under  the  The  commission  reporis  ominously  g^^  t^g^ ,  countries  to  free  themselves  of  im- 

shown  a  decline  but  the  bald  figures  tell  a  revised  capital  structure,  which  became  of- on  what  happened  m  the  United  p^g^g  ^  ^  port  restrictions  which  today  plague 

«ad  tale  of  continued  restrictive  policies  be-  f^ctive  in  July  of  last  year  and  which  w’as  States  in  these  words:  -.^s  a  nation  ^ggp  international  trade.  And  it  also 

ine  followed  bv  Ottawa  in  the  matter  of  devised  so  that  the  government  .system  we  have  always  been  more  inter-  our  unit  costs  down.  them- 

brfntrine  in  new  Canadians  "'o^ld  be  able  to  stand  on  its  own  feet  and  csted  m  saw-mills  th£.n  seedlings.  .^.^g  market,  be  ®  position  to  pay  their 

tV  ,  f  .Uo  nowPr«  that  P'D’  ^  for.  There  is  a  lesson  for  us  in  that , remembered,  is  sixteen  or  seven-  defence  expenditures 

Kp  nn  -S.vstcm  from  1952  operations;  which,  sentence.  teen  times  as  large  as  the  Canadian  *"®tcad  of  being  the  recipients  of 

be  on  C  apital  "'I  I"®,  u, superficially,  would  suggest  that  the  change  Wc  mu.st  give  heed  to  this  warn- Imarket.  and  such  a  home  market  United  States  aid.  as  has  been  the 

in  capital  structure  has  achieved  its  objec-  ing  because  do  not  think  for  alprings  into  operation  right  away 

h  h  ™  t  ^  mom™,  th,l  the  could  •>  »  <• 

nkUrv  If  «n  hnwpvpr  there  are  There  is,  however,  a  nigger  in  the  wood-  ,  not  happen  here.  Let  US  develop  j  lower  costs.  To  help  overcome  this  Fourthly,  we  must  have  more 
i-pcnnnhjiblp  mini-iteix  in’ other  deDartments  Pil^:  nr  rather  two  of  them.  The  surplus  rc-'but  not  dissipate  our  natural  rc-jhondicap  we  must  constantly  im-  people. 

nf  rbp  irnvprnmpnt— narticiilarlv  in  Finance  Ported  amounts  to  $142,327,  but  the  report  sources.  Many  of  our  resources  are; prove  our  productivity.  There  is  no  more  certain  way  of 

and  Trai-ip  anrl  ffimmercp _ who  have  been  points  out  that  there  was  a.  writc-back  expendable  and  they  can  run  out  if  n  our  costs  are  high  our  price  building  up  our  country  and  of  en- 

tall-i’ncr  with  tbpir  fnniriip  in  tbpir  cheeks  We  amounting  to  $3.1  million  of  a  special  reserve  stringent  conservation  is  not  prac-  cannot  be  right,  and  if  it  is  not  suring  the  .safest  market  of  all,  the, 

rhrpfpr'to  bplipx  p  tint  "Mnssrs  Abbott  and  provided  for  the  purpose  of  amortizing  an  Conservation  is  a  joint  re-  right  then  we  do  not  sell.  It  is  as  home  market,  than  through  an  in- j 

Hpwp  ba\-P  hppn  <incprp  fn  their  recent  refer-  anticipated  burden  on  the  system  arising /P'’"^'hility  of  our  government  and  simple  as  that.  creased  population.  There  is  only  I 

pncp^  tn  the  niitinok  for  1953- in  which  event  from  some  capital  projects  begun  during  the worth-  ,j.  ...  one  sure  policy  i  know  that  will 

tbp  nnlicv  bpiniT  niir'iiipd’bv  the  Denartment  I  today.  ^  constant  customer  shortage.  our| 

Imi  irS  Si  1/  .  ,0  bf  S  '  "'hich.  it  "■a.',  found.  ,va,  not  requi,-ed.  It  in  Pom.  b,.noh«  o,  .“LTy LTm...  .?««  "bor.a.e-.nd  I  a.y  Icdl.l 

sLhSd  in  the  extre^^^^  P«i"ted  out  in  the  report  that  the  .wage! '"dnstry,  it  means  so  niuch  to  us  mgly,  our  taxpayer  shortage-and| 

r  1  f  r  agreement  reached  in  Februarv  ot  this  year,*^®*  ‘^on-'tant  examination  should  cannot  produce  'olelv  for  our r  ^  ^  intelligent  policy: 

There  are  ot  course  pockets  of  unem-  between  the  Canadian  railwavs  and  certain  "ay  hy  both  bodies  to  consumption^  bewuse  of immigration.  And,  bearing  in| 

ployment  in  (  anada  at  the  moment:  a  tact  provided  for  the  waire  in-  wastage  is  avoided.  "Mmind  the  days  in  which  we  live,  leti 

that,  cannot  be  evaded  in  the  lisrht  of  the  empioxee^  p  o\  lOea  loi  tne  wage  in  ■  our  few  numbers.  Consequently,  we  I  ^  _ _  J 


They  further  understate  the  total 
level  of  the  British  defence  effort 
since  they  are  net  figures  allowing 
for  the  receipts  from  the  “counter¬ 
part  funds”  arising  from  United 
States  aid  (£85  million  in  1952-3 
afid  £140  million  in  1953-4).  | 

The  rise  in  defence  expenditure! 
compared  with  the  previous  ycarj 
may  look  comparatively  small:  but| 
I  it  should  be  remembered  that  its! 
present  level  is  unprecedented  in  j 
peacetime,  defence  taking  roughly; 
12  per  cent  of  Britain’s  total  national 
income  of  some  £  12,500  million.  In 
1952,  production  by  the  metal-using; 
industries  for  the  armed  forces  ap-j 
pears  to  have  been  equivalent  to] 
!at  least  one-third  of  the  exports! 
; achieved  by  these  industries,  and! 
I  this  at  a  time  when  the  restoration 
of  a  lasting  sound  basis  of  Britain's  I 
balance  of  payments  was — and  is — j 
her  most  urgent  task.  Furthermore,  I 
capital  goods  are  one  of  the  most; 
promising  fields  for  the  expansion! 
of  exports.  j 

Whereas  the  defence  estimates 
show  a  slight  increase,  the  civ;l| 
estimates  reveal  that  progress  con¬ 
tinues  to  be  made  in  many  minor 
I  forms  of  economy,  despite  the  tend-l 
cncy  of  costs  to  continue  rising.: 
At  the  same  time  a  really  appreci- ! 
able  drop  is  forecast  in  Ministry' 
of  Food  expenditure  (a  reduction 
from  £275  million  to  £110  mil- 
!lion).  This  takes  into  account  the  [ 
reduction  in  subsidies  and  receipis 
from  the  sale  of  stocks  following ' 
the  ending  of  Government  trading  | 
in  eggs,  feeding  stuffs,  wheat  and 
flour,  which  have  already  been  an¬ 
nounced. 

Part  of  this  cut  is  not  really  a 
reduction  in  current  expenditure, 

: since  the  liquidation  of  stocks  must' 
properly  be  regarded  as  a  capital! 
item.  Nevertheless  the  reduction  in 
administrative  expenditure  as  a  re¬ 
sult  of  decontrol  does  constitute  a 
I  real  saving  of  expenditure.  An¬ 
other  appreciable  drop  (from  £42 
million  to  £28  million)  is  expected 
in  the  co.st  of  the  trading  services 
of  the  Ministry  of  Materials,  whicn 
last  year  was  having  to  sell  high- 
cost  stocks  on  a  falling  marker. 

;  Strategic  stockpiling  seems  to  have 
made  good  progress,  requirements 
being  reduced  from  £80  million  to  I 
'  £52  million. 


.the  Individual  departments.  Among 
social  services,  increased  expendi¬ 
ture  is  expected -for  national  in¬ 
surance — as  a  result  of  the  increas¬ 
ed  pensions  granted  last  year — edu¬ 
cation  and  housing.  The  estimated 
I  cost  of  the  national  health  service 
jis  lower,  but  that  is  only  because 
'there  w-as  in  1952-3  a  substantial 
I  award  of  back  pay  to  general  medi¬ 
cal  practitioners.  The  normal  cur- 
Irent  cost  of  the  service  looks  like 
I  being  somewhat  higher  as  wages 
iand  other  costs  have  risen. 

The  civil  estimates  do  not  include 
the  “consolidated  fund  services”, 
;  consisting  of  the  interest  and  man- 
lagement  of  the  national  debt  and  a 
jfew  other  small  items  which  must 
ibe  paid  under  permanent  legisla- 
I  tion  and  are,  therefore,  not  subject 
I  to  an  annual  vote  by  Parliament. 
I  Interest  on  the  national  debt  will 
I  probably  bc  higher  than  last  year. 
I  Nevertheless,  as  far  as  can  be  de- 
|duced  from  the  estimates,  and  dis- 
I  regarding  economic  distinctions  bc- 
' tween  current  and  capital  items. 

!  total  expenditure  seems  likely  to 
!be  slightly  less  in  1953-54  than  in 
jthe  year  just  ending.  This  shows 
I  that  the  British  government  is  cer¬ 
tainly  anxious  to  limit  the  commit- 
i  ments  which  the  state  is  called  on 
I  to  pay  for  and  to  reduce  taxation 
I  to  give  more  scope  to  private  in¬ 
itiative  and  private  saving,  But  any 
I  forecasts  on  the  shape  of  the  com- 
|ing  budget  must  still  be  entirely 
ispeculative. 


DIVERSIFIED  INVESTMENT 

in  Canada's 
Senior  Companies 

Bl'A-F 

MUTUAL  ACCUMULATING  FUND 
Dividtnds  Compoundid  Confinuolly 
S.n%  INCOME  IN  1952  . 


JANUARY  1950  INITIAL  RRtCC  $10  00 
YEAR  END  1950  PRICE.......  1235 

YEAR  END  1951  PRICE .  14  40 

YEAR  END  1992  PRICE. ...U.  15  19 


CCAtG  .Ixc  • 

276  ST.  JAMES  ST..  MONTREAL 

• 

OsLER. Hammed  a, Nanton 


The  "VYestepn  City  Company 


It  w'ould  be  tedious  to  go  into 
further  details  of  the  estimates  for 


siphterl  in  the  exti'eme. 


to  be  .some  .sea.sonal  unemployment — parti¬ 
cularly  in  Ea.stern  Canada — durinjr  the  win¬ 
ter  months,  there  also  is  the  question  of 
what  proportion  of  these  people  who  are 


today  a  condition  of  nearly  full  employment; 
a  g-lance  throuph  the  "situations  \acanf’ 
columns  of  the  want  ads  patfes  in  the  daily 
press  testifies  to  this  in  no  uncertain  man¬ 
ner.  With  the  ti’emendous  natural  resources 
dex  elopment  which  is  .iroinp  on  today  in  dif- 


9ieets  whirh  are  ‘eiirrentiv  beimr  some  solution  of  the  freight  rate  ---J'  -  -  susiam  II.  10  enlarge  It  and  to  see  proaucea,  or  more 

t  oi^Y  in  he  bluen^^^^^^  problem.  To  complete  the  picture,  earnings  directed  into  channels  j'han  four  times  the  country’s  aver- 

Jt.  01  aie  in  the  blueprint  .  tape,  the  ^  Canadian  Pacific  Railwav  Co  benefit  us.  jage.  This  section  of  our  country, 

:"L'C7’i:L‘"r  “S  .'ccontly  released  , how  that  I'”  ^hi,  direct^  ™„,,„e.d  -here  .re  others  like  it, 


that  cannot  oe  evanen  in  iipni  ot  ine  crease  apreed  upon  beinp  retroactive  to  April  *>  «  iscll  abroad  a  very  substantial  por-  unmindful  that  more 

unemplo.  ment  *  •  j  proximately  $4.5  million  applicable  to  1952 'industrial  development.  itcrnal  trade  is  essential  if  we  arc  ! 

.Irl  oporatioHS  will  be  charped  apainst  1953!  Allied  with  conservation  is  the! to  continue  to  have  our  industries  For  any  who  may  have  roserva- 1 
r?ilaHv'  in  Fnstlrn  f ’^nada— dlirin.r  the  win-  resources.  I  am  a  jthriving.  our  resources  developing  ‘‘ons  about  the  numbers  that  Can-, 

tor  nionth:'  thpi-p  ako  is  tho  ouestion  of  Take  away  the  $3.1  million  writc-back,  a'^rm  believer  m  the  wisdom  of  and  our  large  volume  of  consumer  ®^®  p®"  absorb.  I  would  remind; 
u-hat  nrnnm-tirin  nt’  thpsp  nponlp  who  arp  hon-recuri'inp  item,  and  deduct  the  retroac-  Purchasing  power  maintained.  you  that  one  of  the  richest  agricul- : 

rollpptincr  impmnlovmpnt  benefits  ponstitiitps  xvape  increases  of  about  $4.5  million  |  P^®p9cable,  and  fabneat-  In  addition,  there  are  many  things  ®®pUons  of  our  whole  country  j 

actual  iinemSment  '  "'hich  will  have  to  be  provided  for  out  of  this!'"g  U’®  finished  product  that  will  not  grow  in  our  climate,  ^  ‘he  Peace  River  area  straddling 

The  fart  S  th7t  there  exists  in  Canaria  earninps  and  it  is  found  that  the  Can-!*"  ‘his  country.  I  do  not  look  with]and  others  which  we  cannot  make  Alberta  and  British  Columbia.  We 

tnda\  a  enYdih’nnf  nearlv  fn  1  emnlovm  National  actuallv  opei’ated  at  a  fairly  Tavor  as  a  general  principle  on  our  economically,  and  to  obtain  these  ®'’e  prone  to  think  of  this  country 

a  Haner?hmCh  the  "s^  sub.stantial  net  loss  in  1952.  To  date  this  ‘he  raw  materials  to  we  must  offer  in  return  our  natural  ®®  «"  isolated,  cold  waste.  But 

rolumnrnf  t  ie  want  Ls  nales  in  the  dai  v  .'  eai’.  car  loadinps  on  Canadian  railwavs  havei"‘h">’  countries  and  then  importing  products  and  our  manufactured  those  of  you  who  have  not  visited 
nTsVteslifies  to  this  in  n^^  uncertain  m  n  "■«'«!<  ‘W  week,  runninp  consistently  be-  ‘h®  «"i‘^hed  products  for  our  own  goods  to  outside  markets.  Conse-  i‘  have  a  treat  in  store,  not  only 

ner\\bth  the  tVernemiols  Ltu^^^^  low  1952  levels;  which  rai.ses  the  question  as  ^  .  .u-  ever  mindful  a  beauty  point-of-view  but 

ner.  U  itn  tne  tiememious  natuial  resouices  roads  are  likelv  to  show  in  the  country  can  afford  to  do  this  that  external  trade  is  the  life  blood  a‘so  from  that  of  education.  In  this 

der  elopmont  which  ik  KOinc  on  today  ,n  dit-  "f  oi  ora  inc  rokult'  for  the  current  vea?  ■>'  "“‘o"  <">  of'  otmoal  to  ar=>.  tor  ex.mpU.  70  burhela  ot 

icrent  parts  ol  tho  country,  and  the  large  “  T„™  ^|  ,Ho„  of  the  freight  Vatl  “'"'r  •  »oat.io  it,  to  onlarae  and  to  aa.  wheat  par  aero  b  produced,  or  more 

.scale  projects  "  hich  are  current  y  be  ug  p„b^e„,  To%omplT  the  pMure  carntagth'wer  ol  wood  aod  a  drawer  ot  Hat  it  L,  directed  into  ehannoU  than  four  times  the  country,  avar. 
earned  out,  or  are  in  the  blueprint  stape,  the  vunipitit.  uie  piuLurt,  tarnint,s  ap-  mis  s«-finn  n..r  r.«„ntr,,r 

p-overnment  is  eoiirtin'r  the  dane-er  of  a  seri  fiP'-U’es  for  Canadian  Pacific  Railwav  Co.,  ^hat  can  best  benefit  us.  age.  This  .ection  of  our  country, 

ou^sKortaye  of  abour^  anl  t  me  That  released,  show  that  non-railwav  in-,  I  alone,  and  there  are  others  like  it, 

therrare  strong  nolXcal  o^essureTairaintt  more  than  accounted  for  dividend  re-  7  77’  in^proving  our  export  can  absorb  many  people  and  pro- 

an  onen  quirements  on  the  common  stock  of  t  T  United  States,  which  7®  ‘hem  with  a  fruitful  and 

must  L  admiTtTd  Whv  suSi  Pressure?  company-and  the  C.P.R.  also  will  have  to  Y"  7  '  '  materials,  we  today  is  our  best  customer.  But  it  happy  living. 

Zuld  exist  if  slmethinl  that  is  not  too  1953  revenues  the  retroactive  -h-®P  "'®7  P"--.  7  have  n^eans  also  examining  with  care  and  If  we  follow  a  broad  and  aggres- 

easn  understood  bft  thev  a^e  he?e  and  burden  of  the  recent  wage  agreement.  ^  fTl  tZt  \  all  possible  methods  sive  immigration  policy,  I  foresee, 

easil}  understood,  but  the}  are  there  and  western  and  enttem  Drm-;nee«  demonstrated  that  we  have  '  of  improving  our  trade  with  Britain  within  the  lifetime  of  many  of  us 

this  apparently  is  the  rca.son  behind  the  ‘h®w  on.  the  and  with  other  members  of  the  in  this  room,  a  population  greater 

timorous  immigration  policy  of  the  govern-  are  fighting  the  lecent  decision  of  the  Board  equal  of  any  in  the  world.  There  Commonwealth,  and  taking  effec-  than  that  of  the  British  Isles  and 

ment.  We  have  seen,  of  course,  a  general  ot  Transport  CommiSSKiners  to  allow  a  seven  Ls  no  limit  to  what  we  can  manu-  tivc  measures  to  extend  and  mater-  I  do  not  believe  I  am  of  rstating  ■ 

election  looming  since  early  in  1952:  a  fact  per  cent  increase  m  freight  rates  as  coini^n-/acture  ultimately  and  how  well  iaiiy  improve  our  trade  with  Latin  it  when  l  say  an  ultimate  goal  of 

which  conceivably  has  a  bearing  on  the  gov-  nation  ^  c®n  do  it.  America  in  particular,  and  other  not  less  than  one  hundred  million, 

ernment  s  immigratioft  policy  As  the  elec-  a"  ®,  that  this  appeal  can  do  This  does  not  mean,  as  has  been , countries  of  the  free  world  in  gen-  And  lastly,  knowing  that  the  des- 

tion  IS  unlikely  to  be  called  before  next  fall,  thing  hut  tail  in  the  light  of  all  the  cir-  suggested  by  some  well-meaning  1  eral.  tinv  of  this  country  ii  the  hour  nf 

however  it  seems  that  1953  may  be  another  over-zealous  Canadians,  that  So  far  as  the  United  States  is  its  greatness  is  hi  the* hands  of  our 

more  or  le.^s  lost  year  for  immigration.  stiation  ot  the  difficulties  under  which  the; wc  .should  attempt  to  fabricate, concerned,  last  year  it  took  53  per  youth-of  our  children-let  us  not 
When  we  take  note  of  what  is  going  on  railwa,v.<i  are  operating  today,  -w’lth  politicaUverything  in  this  country.  For  cer-lcent  of  our  total  exports.  This  has  overlook  our  responsibility  to  them 
around  Canada  today  it  would  appear  to  be  pressure  irom  helow  in  the  matter  of  wage^tain  manufactured  items,  until  we  its  favorable  side  since  we  are  buy-  ’We  should  teach  them  the  simple 

evident  that  the  time  has  come  when  politics  rates  and  from  above  in  the  matter  of  freight  build  up  our  home  market,  this  ing  so  heavily  from  the  United  truths  and  that  it  will  be  their 

should  be  taken  out  of  immigration.  It  would  rate.s.  ^vould  be  uneconomical  because  of  states  at  the  present  time  that  our  strength,  their  fortitude  and  their 

be  a  serious  matter  indeed  if  our  develop-  The  Canadian  public,  in  keeping  with  its  high  unit-production  costs.  We  trade  deficit  with  her  in  1952  was  devotion  to  the  tasks  in  hand  that 
ment  should  he  stunted  because  of  the  pre-  steadily  improving  living  standards,  is  de-|have,  however,  with  the  required  over  $670  million.  Thus  it  can  be  will  develop  this  country  and  keep 
judices  of  one  nr  more  minority  groups  in  the  rnanding  ever  greater  comfort  and  expedi- ! '"a"’  materials  stock-piled  on  ounseen  that  we  still  need  more  it  strong.  We  should  teach  them 

country.  tion  in  railway  transportation.  This,  how-;<^eo'’step,  today  an  excellent  oppor- 1  weights  on  our  side  of  the  scales  that  there  is  no  short  road  to  suc- 

-  j  ever,  involves  large  scale  expenditures:  and^‘i^"‘‘y  ‘o  develop  new  and  special-  before  we  can  effect  a  proper  cess  and  the  only  sure  one  is  that 

^  ...  .  B  B  •  a  '  ’5cen  found  in  which  deficits ! ^^’'^es  identified  with  the  new  balance.  of  enterprise  and  hard  work.  We 
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Opposition  to  Power  Projects 
Halts  March  of  Progress 

In  the  course  of  a  hearing  of  the  Com¬ 
mons  External  Affairs  Committee  in  Ottawa 
this  week  in  connection  with  the  international 


can  be  spent.  in  which  we  jlive  for  ex-  From  a  long-term  point  of  view,  should  warn  them  of  the  dangers  of 

- - - - —  I  ample,  jet  aircraft,  electronics,  and  the  fact  that  the  United  States  is  reaching  for  .static  security  and  ac- 

Lfit  Us  Bp  AnnnVPrI  Hl/pr  tho  peace-time  use  of  atomic  unable  to  .supply  for  its  own  use  quaint  them  with  the  virtues  of  se- 

WC  J-imiuyCM  WVCI  me  Energy  on  which  we  have  already  its  essential  requirements  of  in-  lecting  the  more  rugged  but  more 
AnnOyillQ  Thinos  imade  a  start,  perhaps  ahead  of  the  dustrial  matcriols  provides  some  rewarding  paths  that  offer  oppor- 

^  ^  /est  of  the  world.  mea.'ure  of  safeguard  for  our  econ-  tunities.  This  Ls  a  young  man’s 

In  I  arliament,  and  on  the  public  plat-'  Another  point  to  be  borne  in  mind  omy.  On  the  shorter-term  look,  country  and  we  should  ensure  that 
form  fran.sport  Minister  Chevrier  is  continu-  that,  a.s  a  new  country  just  get-  j  however,  there  are  decided  risks  in  our  young  men  are  made  worthy 

ally  expressing  annoyance  over  the  dela.ys  established  in  an  industrial  |  having  so  many  of  our  eggs  and  of  it. 

on  the  part  of  United  States  authorities  in  ”  ~  . .  ■  - - - - — - - 


Let  Us  Be  Annoyed  Over  the 
Annoying  Things 


WA  MILLION  CAHADIAHi 

rifn 


development  of  the  St.  John  River,  while  f  r  anidmem,  ana  on  me  public  plat-  Anotner  point  to  be  borne  m  mmd  omy.  On  the  shorter-term  look,  country  and  we  should  ensure  thal 
General  A.  G.  L.  McNaughton,  as  chairman  ?,™  ^  ransport  Minister  Chevrier  is  continu-  that,  a.'  a  new  country  just  get-  j  however,  there  are  decided  risks  in  our  young  men  are  made  worthy 
of  the  International  Joint  Commission,  was  anno.vance  over  the  dela.ys  established  m  an  industrial -having  so  many  of  our  eggs  and  |of  it. 

reporting  on  the  possibility'  of  New  Bruns-  9“**^  of  United  States  authorities  in  ' . .  .  . .  ! 

wick  obtaining  500,000  h.p.  of  energy  from  "Meeting  an  agreement  with  the  federal  gov-  T I  DigjJ,--,^!.  C J-I ^  J.L  II  IX 

the  development,  Jean  Francois  Pouliot,  I  MO  DUClOOr  tSTim3TGS  ITl  IMG  LJ  K. 

member  for  the  Quebec  county  of  Temi.scou^  Lawrence  River  power  re.sources.  ■  ■  1  B  BU  B  ^  j  III  |||^  V^.IX. 

ata,  protested  over  the  likelihood  that  parts  Delay  in  effecting  a  joint  agreement  on  ! 

of  his-  constituency  would  be  flooded  as  a  power  aspects  of  the  Waterways  scheme  JOHN  KINGSLEY  I 

result  thereof.  Mr.  Pouliot  is  not  a  member  holding  up  action  by  Canada  on  the  Sea-  budget  Day,  usually  at  the, vision  sets,  refrigerators  and  sim-  unforeseen  contingencies  arising 
of  the  committee,  but  was  listening  in  on  the  "’ays  project;  and  that  is  a  particular  pet  April,  u  always jliar  household  appliances,  and  at  after  their  preparation,  :uch  as  the 

proceedings,  and  he  angrily  contended  that  f^hevrier.  His  anno,yance,  accordingly,  luxuries  such  as  costs  of  the  recent  flood  disaster;' 

New  Brunswick  must  not  flood  parts  of  >''' ^lot  difficult  to  understand,  it  appears  to  ^"‘**  *”*  ^  contingencies  and  other  ad-! 

Quebec  in  order  to  get  its  energy.  this  corner,  however,  that  it  is  verv  much  7  ®  justments  are  dealt  with  insupple- 

Gen.  McNaughton  pointed  out'that  he  was  '’t  the  authorities  in  W’ashing-  coZons  tJfStVik  of  of  conversation,  not  only  mentary  estimates  during  the! 

merely  reporting,  in  his  capacity  as  chair-  ton  as  to  whether,  or  when,  they  should  com-  Ln  r  ihe  coming  vea^  are  1^0  business  community  but  course  of  the  year.  But  an  allow- 

man,  Jn  the  findings  of  the  I.J.C..  and  that,  ^^t  the  American  people  to  any  plan  which  70^..;  ^uardrYelerand  ai-if^eks^fo^e 

before  any  action  could  be  taken  on  the  St  iY  tll'^  ^  ingenuity  is  spent  by|cei:or’s  speech.  'and  the  revenue  side  of  the  budget 

John  River  development,  (  anadian,  United  had  if  the  dilatoriness  of  the  press  and  the  public  in  general  .  I  generally 

States,  New  Brunswick  and  Quebec  auth-  '»fJ'bington  in  thi.s  regard  should  deprive  in  anticipating  any  changes,  hard-;  *•'  |  The  estimates  can,  therefore,  only ' 

orities  would  have  to  sit  on  the  proposals  ‘"is  country  of  the  opportunity  to  embark  b  a  year  passes  without  some  sur-!  some  idea  of  the  problem  fscingijjg  taken  as  a  rough  guide  to  the' 
and  reach  an  agreement  on  the  manner  in  ""  “  costly  project  which  is,  at  best,  of  prLse.  No  wonder  that  people  arc, the  Chancellor  can  be  derived  from! current  expenditure  to  be  expected 
which  the  proposed  project  could  be  under-  •'^'^iRewhat  doubtful  justification  for  Cariada  anticipating  the  budget  as  they  do,  the  estimates  of  expenditure  for  ^he  next  financial  year.  (No' 
taken.  "  whole;  however  the  U.S.  authorities  arCi^reat  sporUng  events  such  as  the; the  next  financial  year  (sUrting  figures  for  capital  expenditure  are 

It  is  understandable  that  Mr.  Pouliot  ^He  U.S. ,  and  not  the  Canadian  Urand  National  steeplechase  or  the  from  April  1st).  These  estimates,  i^  advance  of  the  budget), 

should  exercise  all  proper  zeal  in  protecting  ,  P"HllC.  football  cup  final.  i  published  in  February,  are  subject 

the  interests  of  his  constituency,  for  which  I  If  official  Ottawa  would  express  annoy-  years! to  major  policy  changes  which  are  expeinditure  is  expected 

he  has  long  been  a  doughty  fighter— as  ance  over  U.S.  official  policies  in  some  other  7.""  T?  ®  to  rlTfrom  1 1 429  million  to  £  1  - ! 

evidence  ^ 

Canadian  National  Railways.  At  the  same  {‘‘'7  con.siderably  wider  satisfac-  ^g^  greeting  the  larger  part  of  the  lanriouneement  of  the  reduction  ofjdefence  in  the  conventional  sense,! 

time,  however,  he  appears  to  be  adopting  a  7",  Canadians  m  general;  and  it  population  and  purchase  The  food  subsidies.  These  were  off- j  and  exclude  the  cost  of  civil  de-i 

do#r_  in  the  manger  attitude  in  protesting  ^  "OU  in  be  on  much  firmer  ground  than  it  i.S  (unknown  in  Britain  before  the  .set  by  reductions  in  income  tax  and  I  fence,  stockpiling  of  strategic  ma-; 
•gain.st  the  St.  John  River  development  at  '  m  its  impatience  over  delays  in  the  St.  ;Uft  war)  at  a  rate  of  662/.3  per, increase.'  in  .social  benefits.  terials:  and  also,  for  security  rea-: 

this  stage  of  the  proceedings.  Quebec  is  |  Uawrence  Waterways  project.  I  cent  for  motor  cars,  radio  and  tele- '  The  estimates  cannot  provide  fori  sons,  the  cost  of  atomic  research.' 
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Budget  Day,  usually  at  the, vision  sets,  refrigerators  and  sim-  unforeseen  contingencies  arising 
beginning  of  April,  u  always  jiiar  household  appliances,  and  at  after  their  preparation,  :uch  as  the 
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THE  FINANCIAL  TIMES,  MARCH  20,  1953 


HINTS  TO  INVESTORS 


Conpda  Stcamshipi  l  ^  I  capacity  and  to  power  capacity, 

I  have  some  common  shares  ofi  '  INQUIRIES  from  subscribers  In  improvements  in  coal  and  iron 

Canada  Steamship  Lines  which  Ii  to  their  investments  ond  !  operations.  A  total  of  over  $10 

have  held  for  some  time  and  which*  problems  ore  invited.  Answers  ore  Tom  pro^am 

cost  me  very  considerably  less  than  I  based  upon  information,  which  *  i«t  veir^^^nver^’ till 
their  present  sellinc  price.  The  THE  FINANCIAL  TIMES  believes  '  been  autUfzod'^  but 
.vicld  on  the  $1  a  share  dividend  reliable,  foir  and  unprejudiced,  canital  ’  ■  -P  . 


their  present  scllinc  price.  The 
.vicld  on  the  $1  a  share  dividend 


which  the  stock  is  paying  is  practi-  but  beyond  the  exercise  of  core 


cally  nothing,  and  I  have  been  won-  in  securing  information.  The 

dering  whether  I  should  not  let  it  FINANCIAL  TIMES  cannot  os- 

go  and  get  into  something  whiem  sume  responsibility, 
will  give  me  a  larger  return.  Please  Inquiries  must  bear  the  sigr 
review  the  pre.sent  position  of  this  ture  ond  oddress  of  the  writer 

wiTh'^re^ard  attention.  / 

a  re  Montreal.  I  r.?, 


,  during  1951  and,  at  beginning  of 
;  last  year,  over  $21  million  had 
!  been  authorized,  but  not  spent,  on 
capital  account. 

Only  funded  debt  is  ahead  of 
common  stock;  and  debt  of  corpor¬ 
ation  itself  at  end  of  1951  a.mount- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


—  ■  ■■  ■  I  -  — - - ,‘  Okalta  Oils.”  A  review  of  thie 

I  _  .  ,  n  Tr,  company  has  been  made  tvailabU 

MANAfFMFNT  ohil  I  AROIIR  INVESTMENT  RECOMMENDATIONS  Okalta  is  one  of  the  most  important 

raAnftUEiTiEii  I  ana  laduua  comments  &  analyses  !,Sp^?ro,sUos'^“'"f.ho’r^ 

WW9  ■  *  ■  itAddre^  G.  E.  Leslie.  260  St.  James 

trom  Week  to  Week  ' - - — — — - — 

“Corporate  Investors.” — Copies  of  •■Brur5wick  Mining  «  Smelting  ^  «  t 

Am  tbe  annual  report  of  this  mutual  Corp."  This  new  company  is  re-  “St.  Lawrence  Corp.  InlorinauoMi 

An  employer  is  renolixed  tor  interTerilig  fund  may  be  obtained  from  S.  R.  viewed  in  detail  by  Roaa,  Knowles  material  has  been  p^pared  ^ 

with  PmnInvMc'  Rialtfc  aMacKellar  and  Co..  Toronto.  An  &  Co.,  Toronto.  It  covers  the  latest  Dominion  Securities  Corp.  1.10. 

wirn  Empioycea  ixignra  appreciable  increase  in  income  dcvclopmcnt.s  in  connection  with  Toronto  concerning  this  connpany, 

Bw  T  J  CAMPBELL  earned  has  been  reported  by  Cor-  the  Bathur.'t  area  base  metal  dis-  the  fourth  largest  producer  of  pulp 

,  .  ,  porate  Investors.  (Address  S.  R.  coveries.  (.Vddross  Ross  Knowles  and  paper  in  Canada.  The  1st  Mtg. 

(Specially  written  for  The  Financial  Times)  MacKcllar,  27  Melinda  Street,  To-  .ji;  co  .330  Bav  .street.  Toronto.)  bonds  currently  can  be  had  to  yield 

rontoi.  .  ■  ,  .  about  5.08'it.  (Address  Dom.  Secur- 

-  ❖  V  itics  Corp.  Ltd.,  50  King  Street 

magistrate  in  Newfoundland' trate  found  the  company  guilty  on  “Magnesium."  —  A  dLscussion  of  “The  Outlook"  The  factors  in-  West.  Toronto.) _ 


e  responsibility.  .  ed  to  $15,345,000,  calling  for  fixed  while  upholding  the  right  of  an'®*^  *brec  counts  and  fined  it  a  total  this  and  other  light  metals  is  to  be  fluencing  Canadian  business  m  the 

Inquiries  must  bear  the  signo-  charges  in  that  year  of  $621,018.  In  tn  indicate  its  nreterence  .  ..  .  found  in  the  March  13th  bulletin  of  near  future  are  discussed  in  the 

e  ond  oddress  of  the  writer  in  i  addition,  there  was  subsidiary  fund-  ^  u  v  i  -  p  ...  ..  ...  Canadian  Business  Service,  Toronto,  current  bulletin  published  by  Ross, 

with’re^ard'!  opinion ^  Order  to  receive  attention.  An-  debt  amounting  to  $4,776,500.  one  labor  organization  against^  One  charge  was  that  employer  Other  items  covered  are  Dom.  Tar  Knowles  &  Co.  (Address  330  Bay 

iin  regarq  to  its  priDspects.  .  jwers  thought  to  be  of  public  in-  ,  Construction  outlook  for  current  another  fined  Fishery  Products  had  participated  in  or  interfered  and  chemicals.  General  Petroleums  street.  Toronto.) 

Montreal.  I  terest  will  be  published.  Stomped,  i.vea'’  is  good,  poin.ting  to  a  con-‘Limitcd  for  interference  with  its  the  selection  of  a  trade  union,  and  Ventures  (Address  George 

At  prevailing  market  of  around  i  oddressed  envelooe  or  noston*  tinuation  of  active  demand  for  ,  •  ,u  ■  u  ■  r  u  The  magistrate  considered  that  this  Armstrong.  1804  Royal  Bank  Bldg.. 

$80  a  share,  stock  of  Canada  Steam-  shoufd  ?nouiri«  i  Primary  iron  and  steel  and  for  iron  m  their  choice  of  a  bar-  was  done  by  the  threat  to  divert  Toronto).  “The  Yukin”  A  bulletin  describ- 

ships  provides  a  yield  of  only  about  ^  and  steel  products.  Operations  of  gaining  agent.  work,  its  giving  preference  to  ccr-  v  v  v  mg  the  economy  of  the  Yukon  has 

IV4  per  cent  on  the  $1  a  share  an-  ’ - - - coal  subsidiary  have  been  difLcuit.  Just  after  a  Federal  Labour  1  "’°rkers  who  belonged  to  the  “C.I.L." — The  March  bulletin  of  been  made  available  by  C.  M. 

nual  dividend  rate.  This,  as  you  in-  and  net  working  caoital  of  $18  831  -  but  majority  of  other  subsidiaries  inrat  «  nriranirpd  at  the  ’‘l^al  association  and  the  foreman  s  James  Richardson  and  Sons  dis-  Oliver  &  Co.  Vancouver.  Com- 

dicate,  is  a. very  low  rate  of  return  ,,571  ^4  cuS  have  been  doing  well  and  should  ^nton  local  vas  organized  at  the  ^d  to  the  a^ciciation  m  gett^^^^^^  cusses  this  company  in  relation  to  panie.s  active  in  the  area  are  also 

tinder  present  market  standards; ;  318  at  a  ratio  of  better  than  2%  to ,  continue  to  do  .so.  company  s  plant  at  Bay  Roberts  member.^  (Dn  being  rcferreil  o  forthcoming  dissolution  and  listed.  (Address  C.  M.  Oliver.  821 

but  there  are  other  factors  aside  1  to  current  liabilities  of  $10,597,747  - - = -  and  had  applied  to  the  Newfound-  .herr  were  riifferem  anH  creation  of  two  separate  concerns.  West  Hastings  Street.  Vancouver. 

from  yield  which  must  be  taken  Cash  assets  alone,  totalling  $6.5  mil-  Announce  Formation  Of  land ..  Labour  .  Relations  Board  for  (Address  ,  James  ,  Richardson  and  b.C.) 

into  consideration.  lion  were  cqiaivalent  to  abom  60 1  p  j  P  j  .  certification,  it  asked  the  eprnpany .  Lakeshorc  v  v  1  v 

For  year  1951  company  reported ,  ocr  cent  of  total  current  liabi  ities.  J  r-  .  ur  u  ,  ,  ,u  bargain  with  it.  before  certifica-  ^incs  case  for  the  principle  to  be  ’t*  *>  ‘t*  -Giart  Mascot"  V  de=criDtive  ci-- 

nct  earnings  after  all  charges  equal.  Busmen  of  company  follows  Toronto.  --  F^tablishment  of  the  tier..  The  company  believing  that  -.ppijed.  Roach.  J.  had  said  that  "Ford  Motor.”  A  review  of  this  -p;'  .  V  avan®ble^^^^ 
after  preferred  dividends,  to  $4.90,closoly  the  trend  of  genera  busi- :  Bakerj  Foods  Foundation  of  Can-,  the  union  members  were  still  in.  there  the  Company  had  vigorously  .company  has  been  prepared  bv  „  the  H^stern  Citv  CoSpanV 
s  share  on  common  stock.  On  this|”u“  bence,  althoughiada  and  appointment  of  a  full-time :  the  minority,  sent  an  executive  indicated  orcfcrcncc  for  one  group  Collier,  Norris  &  Quinlan,  Mont-  i  ih  Vanronver  This  is  n  eonnec. 

basis,  market  to  earnings  ratio  is  a  be  some  minor  reces-  director  (if  nutrition  has  been  an-  there.  He  called  a  meeting  of  the  but  there  had  been  no  improper  real  The  shares  are  regarded  as  ti/kn’ «-ifh  issue  "nf  rnnvertihi" 

little  over  ifi  tn  1  Tbif  alsn  is  niit  profits  for  Current ; nounccd  by  Walter  Heagle.  chair-  emnlnvees  at  the  plant  and  to'1  influence  To  be  such  the  acts  nr  u  ,  regaraeo  as  tion  with  the  issue  of  convertible 

rervtrith  the  avl?age  industria  compared  with  last,  it  seems ‘man  of  The  National  Council  of  S  the  comoanv  were  not  re-  iu itude  must  be  such  that  they  iZ  ^  F-  1st  Mtg  bonds  offered  at  par 

ion..  ...U  o,  Moo„ia?nSSTo  it  Jo^lf  *  .n..  ..c.n.n„„  '^.pe  t,„c.%no0uoon.  ■  cr'Sni'p.n'J 

Last  year  was  a  good  one  for;curity.  For  the  investor  who  is  look- ,  ♦u  «  i  “®^\erv  common  oartlv  becaiL<5P  somp  7. 

company,  both  in  its  steamship  ine  for  reasonable  security  com-  -could  be  handled  at  another  , gj^iplovers  arc  afraid  to  do  anvthine  Cp-  Toronto.  This  report  also  dea.s 

anil  ship-building  operations.  At  I  bined  with  increment  prospects  over  |  Foundation  of  Canada  wilLj,^  company  did  not  have  to|py(,n  jglk  to  their  emolovces  But  'be  export.s  of  natural  gas 

end  of  year  it  was  officially  stated  |  a  period  Mocre  Corp.  common  hasjb^  the  ?oIe”^nf"ha'^ke£"n'mriMM5^^  ‘be  proposed  amend- ■  under  most  labour  codes,  as  mav  be  fr®"’  ‘be  Peace  River  district  and 

that  shipbuilding  plants  broke  all  I  attractions.  (  •  m-frition"  Mr  The  companv  was  not  against  inferred  from  this  case,  the  cm-  '^•^bdress 

records,  both  for  tonnage  and  - — —  TnirriMfnn  u-iii  '  organized  labour  and  would  there-  plover  certainly  mav  talk  to  its  A.  M.  Kidder  &  Co  ,  304  Bay  stree.. 

versatility  in  output,  in  1952.  An  Giant  Yellowknife  ".,)V  ®'^®®‘  Toro  talk  with  any  association  the '  employees  if  it  does  not  make  Toronto.)  | 

active  year  in  1953  was  indicated,  ^  shareholder  of  Giant  Ycl-  siiltine  from  employees  w-ished  to  form.  threats  or  promises  which  would  "  ' 

by  announcement  that,  at  begin- i,„,^nife  rofd  ‘be  7®rld-vvidc  devel-  ■''  ?Hect  the  cnvnloyees  in  their  selec-  R«l-  ^fSfWrUffwWolR^ 

ning  of  year,  the  4  plants  on  the  Lueh  anoreeiatV  vnnr  viaw.  with  saence  of  nutrition  •  •  •  tjon  ^f  bargaining  agcncvi.  Cofton  Bale  Openin9S 

Great  Laket  and  that  at  Laiizon  , uluch  appreciate  your  views  with | in  lecent  years.  Plans  call  for  the.  The  employees  did,  shortly  after.  .  .  .  PmS-*  mC  RaOfa.mMnO  ' 

Quebec  had  under  coLtructfon  or  ‘®  in  and  spon-' form  an  association.  The  associa-  ...  POinf  Of  Betterment  | 

and  Its  shares.  I  have  bcenisor  original  studies  and  research,  tion  was  told,  when  it  asked,  that  The  company  was  found  guilty  Activity  in  Canadian  cotton  tex-  I 
64  00reons  dcadvvS  carrying  them  go  in  Results  of  this  work  will  be  made  pi eference  in  obtaining  work  of  a  second  offence  of  discrimina-  .iig  ^jus  during  February  was  at  , 

cao^acitv  3  ofl  taSs  tSnf  ‘b®*''  ac- , available  to  home  economists,  con-  would  be  given  to  members  of  the!  tion  in  employment  because  of  wL  1 

72  000  tons  dcadvyS  «rrv  ini  ‘ ‘®  have  your  sumer  groups,  educationists,  dieti-  association  (it  was  the  company's 'membership  in  a  trade  union.  This  tbe  Imvest  point  since  last  Novem-  . 

'angpj.y®  '  c"  akpr  o^^  before  taking  any  action,  tians,  press  and  radio,  nutritionists,  practice  to  hire  by  day  as  volume'''’as  shown  by  the_^  evidence  of  the  ber.  During  the  month  a  total  of  W 

auto  and  passenger  ferrv  6  mine-  B.S.C. — Hamilton.  and  the  general  public."  of  work  varied'  four  emplo.yees  who  resigned  from  33,023  bales  of  raw  cotton  were  An  inter 'slinr  stui 

auto  ana  passenger  leiry,  0  mine-  Unless  you  are  in  need  of  the  _ 1 _  i  c„»|,  „„fp,.-nrs  wac  actnallv  ‘be  union  in  order  to  continue  to  .  ,  , v  1  x  An  inier..sung  siui 

sweepers  and  one  .  naval  escort  «  »/  1  niit  into^effect  Finallv  the  "cnera^  work.  Such  an  offence  is  common  opened,  a  decrease  of  746  bales  from  available  on  request  withe 

vessel,  (jcneral  business  situation  j  .  Giant  Yellowknife  Form  Land  ValueS  -cixr,H  tiie.  omniniTerc  tn  to  most  of  the  labour  codes.  January  and  an  increase  of  3.053 

also  suggests  that  19,53  should  be  ,  ,pYe*lowknif^,  i-onH  me.  The  third  charge  wa.s  also  siis-  bales  over  February  of  1952.  an  ex-  AVAI  TA  Hll 

another  favourable  operating  year  ^  j,jg°  high-grade  property  with  idenf  of  ^thc ^association  atid^  19  ll,  b«^m«  ‘bat  the  employer  ccptionally  depressed  period.  OKALTA  OIL 

for  steamships.  vparc  nf  iarc»p«  «paio  nr/v-iiK^finn  Ottawa — Averaee  value  of  ocru-  :♦  a  had.  b.v  threat  of  dismissal  etc.,  com-  Prodnrprc  rpoort  that  hi^inpss 


nual  dividend  rate.  This,  as  you  in-  and  net  working  caoital  of  $18  831  -  but  majority  of  other  subsidiaries  innat  «  ae  nruanirnd  at  the  ’“‘.val  association  and  the  foreman's  James  Richardson  and  Sons  dis-  Oliver  A-  Co.  Vancouver.  Com- 

dicate,  is  a. very  low  rate  of  return  ,571  ^4  currem  have  been  doing  well  and  should  ^mon  local  vas  organized  at  the  to  the  a^ciciation  m  gett^^^^^^  cusses  this  company  in  relation  to  panie.s  active  in  the  area  are  also 

under  present  market  standards; ;  318  at  a  ratio  of  better  than  2%  to ,  to  do  .so.  company  s  plant  at  Bay  Roberts  member.^  (Dn  being  referre(i  o  forthcoming  dissolution  and  listed.  (Address  C.  M.  Oliver.  821 

but  there  are  other  factors  aside  1  to  current  liabilities  of  $10,597,747  - - ‘ -  and  had  applied  to  the  Newfound-  .uerr  were  riifferem  anH  he  ‘^''cation  of  two  separate  concerns.  West  Hastings  Street.  Vancouver. 

from  yield  which  must  be  taken  Cash  assets  alone,  totalling  $6.5  mil-  Announce  Formation  Of  land ..  Labour  .  Relations  Board  for  (Address  ,  James  ,  Richardson  and  b.C.) 

into  consideration.  lion  were  cqiaivalent  ‘o  aboiit  60 '  p  j  P  j  .  certification,  it  asked  the  eprnpany ,  ,keso  cases,  the  Lakeshorc  v  v  i  v 

For  year  1951  company  reported ,  Per  cent  of  total  current  liabi  ities.  J  r-  .  ur  u  .  ,  .u  ‘‘®  bargain  with  it.  before  certifica-  ^incs  case  for  the  principle  to  be  *>  -Giart  Mascot"  ^  descriptive  ci-- 

nct  earnings  after  all  charges  equal.  Busmen  of  company  follows  Toronto.  --  F^tablishment  of  the  tion.  The  company  believing  that  -.ppijed.  Roach.  J.  had  said  that  "Ford  Motor.”  A  review  of  this  cular  is  gvan W  on 
after  preferred  dividends,  to  S^-SOiClo^lyjhe  trend  0^  genera  busi- :  Bakerj  Foods  Foundation  of  Can-,  the  union  members  were  still  in.  there  the  Company  had  vigorously  .company  has  been  prepared  bv  „  the  Western  Citv  CoSoanV 
a  share  on  common  stock.  On  this|®u“  bence,  althoughiada  and  appointment  of  a  full-time :  the  minority,  sent  an  executive  indicated  orcfcrcncc  for  one  group  Collier,  Norris  &  Quinlan,  Mont-  i  .h  Vanronver  This  is  n  eonnec. 

basLs.  market  to  earnings  ratio  is  a ' be  some  minor  reces- ;  dir^  of  nutrition  has  been  an-  there.  He  called  a  meeting  of  tne  but  there  had  been  no  improper  real.  The  shares  are  regarded  as  Jiin'’ wfth^th/ issue  of  conve?tih?" 


issue  at  th 
ing  results 


LATEST  REPORT 

Aik  your  Invettmanl  OmIw 
Hr  Hm  loftil  Rapoit 
■nd  Fr««a«dut  at 


CALVIN  BULLOCK 


.'^Trlto''eHecrFTnaIirihe^«  wo^kreuch "an ’'offence  '^^^0^  (’Pened,  a  decrease  of  746  bales  from 
ii^e  e'J^invers  in  ‘o  ^ost  of  thc  labour  codcs.  January  and  an  increase  of  3.055 


a  big.  high-grade  property  with  ^  idenf 

years  of  large-scale  proiduction  Ottawa — Average  value  of  occu-  signed 


foreman  asked  the  employees  to 
sign  a  paper  prepared  by  the  pres- 


The  third  charge  wa.s  also  siis-  bales  over  February  of  1952.  an  cx- 
tained,  it  being  that  the  employer  ccptionally  depressed  period, 
b^n'  threat  of  dismissal  etc.,  com-  Producers  report  that  business 


An  interesting  study  of  thc  following  Company 
is  available  on  request  without  obligation — 

OKALTA  OILS  LIMITED 


vourable  factors  and  devch^- ;  conditions  in  the  gold  min-ian  acre  in  1952,  a  dollar  more  than  yeep  their  job*  and  thev"  had  con-  k °^‘  ;thc  pa<t  three  months  after  nearly 

moreoe7  o7''coZanv  should  improve  tojin  1951.  according  to  figures  issued  tTmfeH  To  Voi^  whereas  3  who  re-  ‘be  labour  codes.  'jg  n^onths  of  severe  recession. 

pears  be  re?a^he?y^  Sh  by  fused  to  sign  had  been  denied  be.aver  lumber  to.  I  Imh'' R^ure’ hI°S 

existing  standards  There  are  in-  *  ®  ‘"‘“  .a  dividend  payer  of  This  compared  with  $43  for  thc  work.  Beaver  Lumber  Comnanv  of  j  j  ‘.®  “  n„ure  has  been 

dkSs  that  something  is  going  I  importance.  average  acre  in  1950.  and  $30  for  These  matters  took  place  in  vvinn, peg  sponsored  thSi  ^the.^  ®f®®bed  in  Febru^  out 

on  ffi  the  backgrS  which  should  ®r  each  of  the  last  two  war  years,  194f  September  1951  but  the  union’s  d.vusional  offices  for  both  Manitoba ;  the  last  four  years. 

nrrtvp  hpnpfirial  tn  rnmmnn  qharc-  and  1945  It  is  double  the  1935-39  application  for  certification  was  ^nd  Saskatchewan  two  separate:  Index  of  activity  for  February 

prove  Denenciai  to  common  snare-  around  10i/r>  to  lO^i  and  at  enr-  -  ^  \e  «^uoie  me  lyoo  V)«orri  until  Marrh  iq*^o  a  of  the  Dominion  Curling  ,,.3-  i9flQ  nn  -^q 

mieh’'*Utffin  thr?eafm  ’of  7o’7- 1 10  ha\"e '  he\d‘’ up  ^  ,  !  v7as ’’dTe'cted*’whL"'"re^U^^  compare.i'wUh  niS  m  j'amlt 

lecture  fairly  well  since  then.  Becovery '  ^ 'f'  shown  in"  all 'nrov*  voting  for  the  union  and  .33  against.  The  broadcasts  for  Manitoba  were  ai'V  and  115.9  in  February  of  1952. 

^  Farniners  nf  romnanv  in  recent'"^®®  aparently  based  on  Widely !  9'^'^'^  "ere  shown  in  all  prov-  union  wlis  not  certified  by  the  heard  over  Station  CKY  Winnipeg  and  - - 

Earnings  of  company  recent  ■  mces  except  Nova  Scotia.  New  u^ard  Station  ckdm  Dauphin.  Annnin»n,x.n, 

years  have  shown  steady  and  ma-  ^  The  aver-  xhe  Union  then  aoDlicd  to  thc  games  pla.vcd  by  the  Saskat-  Johns  Many ille  Appointment 

sf’nert^d'tfend  o?’’ netrermng;  '^bich  ends  June  30th  next,  ^nd!  age  value  per  acre  rose  in  Ontario  M,nLste^  of  Labour  ffir  leave  to  "ove^  CKRM  VeTna'‘Va';c"^^^^^^  Asbestos.  P.Q,_- Announcement  is 

n  nommnn  stn^i  hfs  Significantly  results  of  the;  to  $92  from  $90;  Quebec,  to  $76  prosecute  thc  employer  which  he  4th  ^nd  5th  and  the  gaL'on  .r^adc  he-c  of  the  appointment  of 

been  as^follows  ^To""  -^^  45^ cents  .'‘‘^"cloprnent  program  which  has  from  $74^  Manitoba,  to  $43  from  granted.  (In  Newfoundland,  as  in  ^arcji  ((  was  also  hc^rd  over  JTKBI  Noel_  Hor.d'-y^^chief^  gc^^ 


ir  rile,  or  phone  H.4,  8281  lor  a 

copy. 
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0 

:haro-‘'Tq'4Q  been  underway  at’  property.  $42.  and  Saskatchewan,  to  S61  from  Th^ Dominion  code  and  some  of  ^Trrlneements^Xr^^b^rb  ®broad°^^^^  Johns-Manville  Co,  Ltd.. 

Z  %  a^^share^^'l950  — '  $4  06*  a  ^m^oal  report- for  last  fiscal  year  $60.  In  Alberta  thc  average  value  the  other  provinces,  leave  to  pro-  wme  mldc  with  me  stations  through  ''''  on  managci. 

oj.oo  a  snare,  lauii  s-t.uo  Stated  that  developed  ore  reservesiof  farm  land  was  unchanged  at  $37  secutc  is  given  by  thc  Minister. '  the  Winnipeg  office  of  McConnell.'  Mr.  Hendry  is  repla  ''  ” 

/innc '  x.Qvrios  a®  a‘  (’f  June  amounted  to  l.-ian  acre,  while  in  Nova  Scotia  it  de-  not  as  in  Ontario'  by  thc  Labour  i  Advertising  .4geiic.v.  whTn,  Foster,  vice  president  i 

on^rfrtighT  anTjssen^ger  shipping  averaging  0.70  ounces  1  dined  to  $.54  from  $55  and  in  New  Relations  Board)  Prosecution  took  ,  all gadv^ernsm.^^or^m^^^^^^ 

T  nd  ^old  pcr  ton  and  that  it  was  i  Brunswick  to  $51  from  $52.  :  place  in  Sept.  19,i2  and  the  magis- '  Reaver  Lumber  Company.  Limited,  i  ation  manager,  who  ha: 

rrlT,  T  akes  Th ro7ob  ri PS  '  ‘bat.  dudng  currcnt  fis- i  - — - - -  - — - -  — - - - -  • 

Great  Lakes.  Throu5,h  subsidiaries,  pgi  year,  a  further  635,000  tons 

1  aLo  IS  an  important  factor  in  the  grading  0.64  ounces  per  ton  will  be  I 

In  conjunction  with  its  passenger , j  meeting  ini  .  - 

operations,  company  owns  and  op-  October,  shareholders  were  told  1  , 

erates  two  hotels  in  the  lower  St. ,  t^at  "the  objective  of  the  develop-  ^  ^ 

Lawrence  region:  the  ManiMr  Rich-  j^g^f  priigram  had  been  to  make  ^ 

Tadoussac  at  the  confluonce  isf  the ;  addition  to  the  ore  above°the’^57’5"  a  ^ 

St.  Law'rencc  and  the  Saguenay. level  in  ‘-B  "  shaft  w-orkinos  ^ 

Both  /‘^'^♦hp°r’a'nariian^’^-a^  ‘b‘®  o'ojective.  1.209.000  tons  of  ^ 

re.sorts  both  for  the  Canadian  tia-.ggj  been  developed 

review  the  situation  in  connection !  "'6^‘  zone  is  included  in  the  pro- 
with  Moore  Corporation  and  ex-j^ca™  as  planned. 

Dress  your  opinion  of  the  common'  For  fiscal  year  ended  June  30 
stock  of  the  company  as  an  invest- ;!aa‘  company  reported  net  earn- 

merit.  iiogs  13-month  period)  BBB  ■WB^^B  BW 

H.  L.  E. — Toront(J.  | $186,992^  *Th^^  cents  a  share 

Darts  of  the  United  Statw' Products .cents  a  share.  Decrease  in 

comprise  a  witle  range  of  sales,  j  "'a®  largely  due  to  fact  ■»  .t  i  n  -i  n  J 

boolcs.  business  forms,  packaging | ‘oa‘  heavy  expenditures  for  con-  ijCv^fCCll  193 7  XncI 

and  advertising  display  material > struction,  equipment  and  develop-  ^  i  «  •  «  e 

and  solid  paper  boxes.  A  total  of  I  (nent.  totalling  over  $1,800,000  were  Columbia  S  manuts 

21' plants  are  operated  in  4  separate ;  met  from  current  earnings.  It  is  a  r 

divisions  u^ifblf  fact  that  earnings  for  first  With  288%  for  Cai 

For  past  three  years  company  has  half  of  current  year  amounted  to 

(paid  a  total  of  $1.10  a  share  in  well  in  excess  of  figure  W Wf^^ii  primary  industries  ] 

dividends;  regular  quarterly  divi-  of  $413,194  for  corresponding  ^  ^ 

dends  at  rate  of  22>2  cents  a  share  period  of  last  year.  An  official  .  iai-oa  lirmc  from  nfl 

<?nd  a  .year-end  extra  of  20  cents,  statement  on  production  for  sec-  iiiiia  ui  v 

At  current  market  of  around  $25-26  ond  quarter  of  current  fiscal  year  tnonfc  divprci 

a  share,  accordingly  common  stock  indicated  production  for  the  first  iiichls  iicxc)  uivcioi 

gives  a  yield  of  approximately  4  1-3  half  valued  at  $2,972,926;  this  . . tn  tUo 

per  cent.  This  is  a  relatively  meagre  points  to  a  wide  increase  in  pro-  caier  lu  inc  largur 

rate  of  return  by  present  stan-  duction  for  current  year  over  the 

dards  but.  on  the  other  hand,  stock  $3,890,377  figure  for  last  year.  '  population  grOWtn 

does  not  appear  to  be  too  highly  j  Development  work  at  property 

for'^^la’r  ^19W’°were’’equaM(r$2  50 '  ®°"“"‘‘®®  ‘°  a^d  high  grade  or'e 
a  stiare^^on  common  stock,^  which  j  mine  has  a  reallji  big  future. 

tim’es  eirffings^  ,Fo%50  net  earn- 1  fn?tfatio"n  ofXidl’nds'’on’^rmodest 

prove  shortly 

ca'pftafizltion’  °"  existing !  g^am  has‘’bMr"mT^pleted"a’nd  paTd' 

widely^  sffici  '"976^-’’^from  $’42,598.^  i  ‘°  a‘=‘“'‘>^' 

520  in  that  year  to  $89,511,393  in',.  c.  ■  j 

1951.  Dominion  Steel  and  Cool 

Moore  Corp.  has  no  funded  debtj  what  do  you  think  of  the  com- 

find  capita  structure  comprises  -- 1  mon  stock  of  Dominion  Steel  &  iMilli 

at  end  of  19.31  6.346  shares  of  7 1  ^  j. 

per  cent  A  preferred  stock,  443;  g^  company. 

shares  ^^29^340^^  ^  f  j 

mon  Both  "B  *  approxim- 

commom°but  nr!  non-cYll’able. °  ^'’"sharf  now 
Financial  extremely  beins  paid  on  light 

strong.  At  end  of  1951,  company  had  company  s  reicent  earnings  record: 
accumulated  surplus  of  $15,076,649  position  in  thc  iron  and  steel 

- industry  of  country;  and  the  early  ||M||m||jj[|^mgjBBggmHm^BWMBBWMBHBBBHBHiiWM6 

(prospects  for  the  latter;  stock  would 
NO  AXE  TO  GRIND  I  seem  to  offer  attractions  as  a  pur- 

Thouchtfui  investors,  lost  in  a  maze ' ®base  for  the  investor  looking  for  Giant  newcomer  industries  like  Alcan  aluminum  and -the  This  spring,  these  members  ol  thc  Greater  Vai 

of  Inflation,  taxation.’ material  controls  j  combination  of  yield  and  possibil-  Celanese  Corporation  of  America  have  made  the  headlines,  Metropolitan  Industrial  Development  Commissio 

fJr**  guid?nce*V''*NTE^sTOR  "till  i  ’ 'fot  °4-y’ear  perfod  ^"gl™  ffi  1951  along  with  spectacular  expansion  in  the  established  puip  attend  thc  opening  of  the  $2,500,000  plant  of  the  ( 

brilliant  young  independent  magazine. gg^  earnings  of  company  averaged  and  paper  industry.  There’s  good  business  here  too  for  ental  Can  Company  of  Canada,  one  of  many  industri 

or  nves  ors.  ^2.29  a  share  on  existing  stock,  or  secondary  industries.  During  1952,  1,363  new  companies  with  have  assisted  to  locate  here.  This  group  is  at  vour 

investor  rnts  through  the  c  better  than  2  1/3  imes  current  ^  ^Qtai  capital  of  $23,660,000  were  ‘  6  i  . 

fusion  of  headlines,  dizzy  optimism  dividend  requirements  on  the  is-  t  m-i  j 

and  panicky  fear  “What  Brokers  Rec-  incorporated.  In  lOoI  secondary 

r^rn't  on  each  security,  based’  on  thc  time  peak,  being  equivalent  to  $2.62  j  industries  produced  goods  to  the  t,  >  ■■  y*»»,  --  /F*\  $  Hf 

mature  opinion  of  the  most  respected  a  share  on  stock.  |  5alue  of  $500,000,000,  for  the  6rst  t' 

professionals  In  Wall  Street  —  he  ps  During  1951  former  class  “B  "  nmi  ilUrirr  lAvPtr  nr^^rln^^ic  ^ ''*•* *-'* J'--* 

\®."./SM  nit  ^rThis*fe“^^^^  abarcs  were  split  2  for  1  and  chang-  equalling  lorest  products 

fs*M^)rtK*^many  tfnies  the  subscription  ed  into  one  class  of  stock,  of  which  "hich  have  long  been  the  mam  /  O  •  L 

price.  NO  GET-RICH-QUICK  TIPS,  there  were  outstanding  at  end  of  source  of  B.  C.’s  wealth.  InAK/lVl  Kl  1/71  PI Ljfk  It  0  It  T  0  W  ft  0 

Vou  can  read  a  dozen  trade  letters  a  j^at  year  2.079.666  shares  of  an  au-  'OT  n6r6$>  DUS  (ICdb  ^  II  V  U  I  V  rw  n  V 

i^i?o^‘"a%.»k*g‘Ie‘rstu?'o7*?h^^  thoriz'ed  5  million  shares  A|so  dur-  ^  .  1 1 1^1 

INVESTOR.  Now  -  send  S2  (or  6  mg  1951  company  sold  $8  million  of  USB  n  \/^l  I  •  _ 

month’s  trial  and  see  for  yourself  Us  4  convertible  debentures  and,  'n«  record  ■  breaking  expansion  in  B.C  +AK  YI  III  IH  /AV 

importance  ‘****?,$^yj  before  the  end  of  that  year,  $30,000  has  brought  now  Industries  ....  and  I  vl  |  III 

cal  ^times.  Canadian  funds  welcqmed^^^hese  were  converted  into  1,500!  „any  now  people  to  buy  made,  in- B.C.  H  _  --a.. 

//¥ mil rr«nnn  A n  »  "^Scoy^orcTpo"raUon's  operations!  »«>»*•  British  Columbia's  population  ^  t^PlTICll  IIMRIA 

I  WWIj  [j  is  wide.  With  its  subsidiaries  it  pro-  has  grown  42Te  in  the  1941-51  census  J^1\|  MvTT  (^vLUlTlPlrl 

I  IB  W  r.  ^  I  1 1 1\  duces  and  a  broad  range  of  iron  and  period,  compared  with  18^  for  Canada  HA 

Ail  W  UM  *  A/ KB  steel  products:  also  operates  ship-  .  .  ..  ci.i.,  2*5r 

...  .  i  I  *  .yard,  coal  and  iron  ore  mines,  rail-  •'’®  for  ho  U  e  5  a  os.  1 1 '•)  t.- tUA  I V  i'*.E AB'P>.L'lPfBJl'LTOJL 

A  Magazine  fat  Investors  ways,  ships  and  power  plants.  In  ABUNDANT  CHEAP  HY 

Whn  Want  the  Facts  I  pas-t  few  years  a  large  scale  pro- 

Who  want  tne  racts.  .  extensions  and  improve-  530* 


I’.O.  Box  668 
11ALIF.\X.  .\.S. 


Business  is  moving  toB.C. 


r.O,  Box  33.3 
SAINT  JOHN,  N.B. 
r  o  Masonic  Bldg., 
SYDNEY,  N.S. 


Elcriric  Building 
.MONCTON,  N.B. 


Direct  private  tcire.  connections  iri'f/i  Maritime  Provinces, 
ISeic  York  and  Toronto 


Between  1939  and  1950,  the  net  value  of  the  products  of  British 
Columbia’s  manufacturing  industries  increased  3  64%,  compared 
with  288%  for  Canada  and  263%  for  the  United  States.  B.  C.’s 
primary  industries  have  expanded  their  manufacturing  processes; 
large  firms  from  other  sections  of  the  country  have  made  invest¬ 
ments  here;  diversified  secondary  industries  have  developed  to 
cater  to  the  larger  markets  created  by  British  Columbia’s  rapid 
population  growth  .  .  •  fastest  in  Canada. 


Giant  newcomer  industries  like  Alcan  aluminum  and -the 
Celanese  Corporation  of  America  have  made  the  headlines, 
along  with  spectacular  expansion  in  the  established  pulp 
and  paper  industry.  There’s  good  business  here  too  for 
secondary  industries.  During  1952,  1,363  new  companies  with 
a  total  capital  of  $23,660,000  were 
incorporated.  In  1951  secondary 
industries  produced  goods  to  the 
salue  of  $500,000,000,  for  the  6rst 

time  equalling  forest  products  1'tiA.fs.i  mi..  .W  j 

which  have  long  been  the  main  — 

source  of  B.  C.’s  wealth.  I 


This  spring,  these  members  of  thc  Greater  Y'ancouver 
Metropolitan  Industrial  Development  Commission  will 
attend  thc  opening  of  the  $2,500,000  plant  of  the  Contin¬ 
ental  Can  Company  of  Canada,  one  of  many  industries  they 
have  assisted  to  locate  here.  This  group  is  at  your  service 


to  provide  information  on  markets,  sites,  transportation, 
etc.  Or,  you  may  ivrite  to  the  Industrial  Development 
Department,  B.  C.  Electric,  425  Carrall  Street,  Vancouver  4, 
B.  C.  for  confidential  and  detailed  answers  to  questions  you 
may  have  about  British  Columbia’s  industrial  potential. 


shares  of  common  siocK. 

««TTTY1  nnn/\  f\  Jf  scope  of  corporation's  operations! 
6olM»ljW|ll|J  'is  wide.  With  its  subsidiaries,  it  pro- 
I  la  ¥  Ti  1 1  I  1 1  A  duces  and  a  broad  range  of  iron  and  ■ 

All  •  UM  *  V  KK  steel  products:  also  operates  ship- 

^  .  .  .  .  ,  .  I  yard,  coal  and  iron  ore  mines,  rail- 

A  Magazine  for  Investors  ‘ways,  ships  and  power  plants.  In 

Whn  Want  the  Facts  ^  Pas-t  few  years  a  large  scale  pro- 

WhO  want  tne  racts.  .  extensions  and  improve- 

IgO  Brnadwav  New  York  28.  N.Y.  i  ments  has  been  undertaken,  invol- 
150  B  OOP  oYi  _ I  additions  to  iron  and  steel 


The  record-breaking  expansion  in  B.C 
has  brought  now  Industries  ....  and 
many  now  people  to  buy  made- in -B.C. 
goods.  British  Columbia's  population 
has  grown  42^0  in  the  1941-51  census 
period,  compared  with  18^  for  Canada 
and  15^  for  tho  United  States. 


Ihers^  Business 

VYOU  in 

BWUCOUiMBIA 


ffo  brownouts  here! 


rB6 


ABUNDANT  CHEAP  HYDRO  POWER  ON  PACIFIC  TIDEWATER 


8  THE  FINANCIAL  TIMES,  MARCH  20,  1953 

Trans  Mountain  Considering 
A  Fourth  Pumping  Station 


|0.27%  U3  08  ($39.15)  per  ton  repre¬ 
sents  129  feet  of  the  total  east-west 
I  drift  advance,  the  report  states.  The 
previous  report  showed  an  average 
assayed  ore  grade  of  $36.25  per  ton 
for  495  tons  sampled  and  hoisted. 

A  crosscut  round,  to  expose  drift 
width,  was  blasted  into  the  north 
wall  of  the  101  west  drift,  about  29 
feet  back  of  the  present  drift  face, 
revealing  a  formation  containing  a 
mixed  hematite,  feldspar  and  car¬ 
bonate  material  which  yielded  a 
high  average  radio-activity  count 
in  the  face  of  the  crosscut. 

An  underground  diamond  drill, 
located  in  the  second  level  shaft 
station,  has  started  work  and  will 
explore  the  radio-active  zones 
which  He  parallel  fc  and  In  the 
footwall  of  the  main  hanging  wall 
zone. 

One  surface  drill  is  in  opera¬ 
tion  in  the  Smitty  Zone  section, 
while  another  drill  is  exploring  a 
St.  Louis  Fault  structure,  .that 
has  indicated  promise  of  commer¬ 
cial  grades  and  widths,  about  mid¬ 
way  between  the  Smitty  and  Leo¬ 
nard  ore  zones. 


Waite  Amulet 
Earnings  Off 


improved  Operating  Results  in  ’52 
For  Canad’n  National  Steamships 


IConsol'd  Rochette  Westburne  Planning 

[Adds  To  Holdings  Active  Yeor  in  1953 

Consolidated  Rochette  Mines  Ltd.  Westburne  Oil'  Co.  Ltd.  reports 
reports  that  it  has  recently  en-  total  income,  comprising  divi- 
V,,,  ,v,»  dends,  bond  interest  and  interest 

larged  its  holdings  by  the  acquisi-  deposits,  of  $54,477,  for  the 
tion  of  36  claims  in  the  Bathurst  period  from  incorporation  on  May 
mining  area  of  New  Brunswick,  g,  1951,  to  December  31,  1952.  Ex- 
and  that  negotiations  are  under  penses,  including  administration, 
consideration  to  option  64  addi-  directors’  fees,  service  and  depre- 
tional  claims  in  the  area.  The  new  ciation,  totalled  $36,982. 
claims  adjmn  the  south  border  of  Foreign  income  taxes  amounted 
the  group  held  by  N.  A.  Timmins  to  $2,862.  Resultant  operating  pro- 

ifit  at  the  end  of  the  oeriod  under 


Production  Gain  in  1952 
Largely  Offset  by  Reduced 
Subsidiary  Income 


Ottawa  —  Annual  report  for  .to  the  government  for  the  balance 
1952  of  Canadian  National  (West  of  incurred 

..  ,  u,  j  during  the  1929-1934  development 

Indies)  Steamships,  tabled  period. 

week  in  the  House  of  Commons,  I  Freight  revenues  reached  a  new 
shows  that  operating  revenues  high  of  $5,801,570  in  1952,  due  main- 
increased  by  $640,769  during  1952 1  ly  to  an  increase  in  sugar  tonnage 
resulting  in  an  operating  profit  of!  on  northbound  runs  at  higher  rates. 
$326,276.  In  1951  the  line  reported  and  a  general  increase  in  cargo 
an  operating  deficit  of  $31,576.  I  rates  for  southbound  traffic.  To'tal 
Total  revenues  for  1952  amounted  tonnage  carried  was  351,930  tons, 
to  $7,449,247  which  compared  with  '  an_increase  of  3.4  percent  over  1951  | 
^  -  increased] 


Annual  report  of  Trans  Mountain] 


Years  ended  necember  .31st 
I  19S2  1931 

I  $  $ 

Vet  Earnincs  4.868.071  5,354.0.39 

Earn,  per  Share  .  ■  1.47  1.59 

working  Cap . 3,553,138  3,336,940 

Annual  report  of  Waite  Amulet 
Mines  Ltd.  lor  19,52  shows  net 
earnings  after  all  charges  moderate¬ 
ly  lower  than  for  preceding  year 
despite  a  wide  increase  in  value  of 
production  which  amounted  to  .$4, 
'273.148  as  compared  with  $1,571,032. 
f  Offsetting  increase  in  production  to  j 
;  a  considerable  extent  was  a  drop  i 
I  in  dividends  received  from  subsi- 
I  diaries  to  $2,970,000  from  $4,290,- 
lOOO  year  before.  Other  investment  I 
[income  was  little  changed  at  $536,-' 
206  as  against  $.539,706.  ! 

Of  the  last  year's  earnings,  of  I 
$1.47  a  share,  90  cents  per  share ! 
was  received  in  dividends  from  | 
.Amulet  Dufault  Mines  Ltd.  In  the  i 
previous  year.  $1.30  was  received 
from  this  source. 

Balance  sheet  shows  current  as¬ 
sets  totalling  $4,364,612  compared 
with  $5, 139.502.  and  current  liabili- ; 
tics  of  $812,484  against  $1,812,562 
capital  position  im- 


tiai  capacity  of  150,000  barrels  per:  1951,  company  has  earned  no  in¬ 
day.  ‘‘Our  present  surveys,"  the  come.  E.\pcnditures  consisted  of 
report  says,  indicate  that  by  adding  $46,792,680  for  engineering,  sur- 
additional  pumping  stations  up  to  a  veys,  work  performed  by  contrac- 
total  of  perhaps  12  or  14,  the  pipe;  tors,  materials  supplied  and  net 
line  can  transport  in  the  neighbor- :  cost  of  interest  during  construc- 
hood  of  300,000  barrels  per  day.  "  j  tion,  and  $.59.6.59  for  organization 
TTie  construction  of  a  branch  costs.  .  . 

from  the  main  line,  across  the  U.S.-  Construction  of  the  pipe  line  has 
Canadian  border  from  Sumac  to  been  proceeding  according  to 
Laurel,  Washington,  and  a  lateral ,  schedule.  .5s  of_  the  end  of  l9o2 
to  Ferndale  to  serve  a  large  new:  sppeoximately  45  per  cent  of  the 
refinery  being  built  there,  plans  for 'job  had  been  completed.  Barring 
which  were  announced  last  Novcm-  unforeseen  developments,  the  line 
ber,  according  to  report  will  be  should  bo  completed  this  August 
about  30  miles  long  and  will  costi^fth  crude  oil  should  reach  Van-, 
approximately  $2,750,000.  It  will  couver  during  October.  I 

be  constructed  in  the  summer  of.  Whereas  the  original  plans  pro- 1 
19.54  and  be  ready  for  operation  byjvided  for  the  initial  construction: 
the  fall  of  1954  when  the  new  of  a  main  24-inch  line  with  two  j 
refinery  is  expected  to  be  com-  pumping  stations  with  an  initial- 
pitted.  capacity  of  75,O0O  barrels  per  day,  I 

Expenditures  incurred  by  Transiin  July  of  the  past  year  a  third' 
Mountain  in  connection  with  the  |  pumping  station  was  authorized, 
construction  of  the  24-inch  718-  This  increased  the  initial  capacity' 
mile  crude  oil  pipe  line  between  of  the  line  to  approximateiy  120,- : 
Edmonton  and  Vancouver  had  000  barrels  per  day. 


$6,808,478  in  1951.  Operating  ex- 
j  pen'cs  increased  $282,917  from 
I  $6,840,054  in  1951  to  $7,122,971  last 
i  year. 

.\fter  interest  charges  on  bonds 
held  by  the  public  and  on  govern¬ 
ment  advances,  and  payments  to 
the  vessel  replacement  fund,  there 
was  an  income  deficit  of  $3,909  in 
1952.  The  over-all  deficit  for  the 
previous  year  was  $466,992. 

Interest  charges  on  government 
advances  decreased  by  $90,534.  This  | 
reduction  was  due  to  the  cancella- 1 
tion  on  Jan.  1,  1952  of  the  liability, 


increase  in  passenger  travel  be¬ 
tween  Canada,  the  United  States 
and  the  West  Indies.  Charter  reve¬ 
nues  rose  21.5  percent  to  $633,661 
due  to  more  favorable  charter  rates 
on  non-refrigerated  vessels. 

At  end  of  last  year  company  pos- 
,'cssod  8  ships.  'Three  of  them  are 
motorships,  each  with  12  passenger 
cabin  space  and  refrigerated  cargo 
.space. 


The  two  remaining  Lady 
ships.  Lady  Nelson  and  Lady  Rod¬ 
ney,  were  sold  in  February  1953. 


18.9  per  cent  zinc  over  a  width 
of  two  feet  for  a  length  of  70  feet. 

The  only  other  mill  in  the  area 
is  that  of  United  Keno  Hill  Mines, 
which  has  been  in  operation  for 
some  time. 


Second  Mill  For 
Keno  Hill  Area 


Construction  of  the  second  mill 
to  be  built  in  the  Keno  Hill  base 
I  metal  mining  district  in  the  Yukon 
'Territory  is  expected  to  be  com¬ 
pleted  this  month. 

I  The  mill  is  being  built  by  Mac- 
keno  Mines,  Yukeno  Mines  and 
Bibis  Yukon  Mines.  It  will  have 
an  initial  capacity  of  150  tons 
I  daily,  but  allowance  has  been 
made  to  enlarge  the  plant  to  300 
tons  if  required. 

It  will  handle  ore  from  both  the 
Mackeno  and  Yukeno  properties  as 
I  well  as  treat  material  from  other 
I  properties  in  the  area  on  a  custom ' 
basis. 

[  Mackeno  has  been  concentrating^ 
its  efforts  almost  exclusively  on ' 
mill  construction  in  order  to  get 
into  producton  as  quickly  as  pos- , 
siblc.  Underground  work  has  been! 
limited  to  slope  preparation  in  or¬ 
der  to  provide  feed  for  the  mill. 
When  these  arc  ready  exploration  | 
and  development  work  will  be' re¬ 
sumed.  I 

Ore  reserves  have  been  officially 
estimated  at  62.640  tons.  avcrag-| 
ing  40.8  ounces  silver.  10  per  cent 


lion  new  shares  for  future  fin¬ 
ancing.  Corporate  name  is  to  be 
changed  to  Nudulama  Mines  Ltd  . 

Early  this  year,  officials  report, 
company  acquired  55  claims  in  the 
Bathurst  area  of  New  Brunswick. 
Directors  feel  these  properties  are 
well  located  and  plan  to  proceed 
with  exploration  immediately. 

Company  reports  current  assets 
of  $634,280,  and  current  liabilities 
of  ,$5,148.  Expenses  totalled  $12,878. 
Fixed  assets  are  reported  at  $505,- 
949.  Mine  developments  and'  admi¬ 
nistrative  expenses  in  the  year 
amounted  to  $14,456. 


-with  workin;, 

:  proved  accordingly. 

Production  figures  for  the  year 
v-ere  as  follows,  with  the  previous 
year's  figures  in  brackets;  copper, 
29,061,000  pounds  (25,551,018);  zinc. 

! 32.066,000  pounds  (28,584.342);  gold, 
j  11.880  ounces  (9,620);  silver  282,908 
jounces  (346,150);  pyrites  72,164  long 
I  tons  (45.603).  Ore  milled  totalle(i 
427,672  tons,  as  against  the  previous 
[year's  387,7.54. 

James  Y.  Murdoch,  president, 
states  in  directors'  report,  that  ore 
milled  during  the  year  averaged 
1,175  tons  a  day  compared  with 
1,065  tons  a  day  in  1951.  Mill  pro¬ 
duction  of  both  copper  and  zinc 
was  13.5  per  cent  higher  than  the 
previous  year.  Since  October  1,  1.951, , 
company's  gold  production  has 
been  sold  in  the  free  market.  ; 


Clix  Athabasca 
Plans  Exploration 

Clix  Athabasca  Uranium  Mines  is 
i  completing  arrangements  for  an 
j  early  start  on  its  program  of  geol¬ 
ogical  mapping  and  prospecting, 
preparatory  to  diamond  drilling,  on 
its  1,640-acrc  property  in  the  Bea- 
verlodge-St.  Mary’s  Channel  area, 
according  to  P.  •£.  Young  of  the 
company’s  technical  consultants. 

Drilling  results  and  disposition  of 
the  major  ore  discovery  in  the  St. 
Mary’s  Channel  area,  prompted  re¬ 
assessment  of  the  Clix  findings 
made  over  the  past  two  years.  Mr. 
Young  stated.  Many  of  the  Clix  dis¬ 
coveries.  it  was  pointed  out,  were 
found  to  occur  in  the  same  struc¬ 
tural  formations  as  those  of  the 
finds  to  the  southwest. 


mountains  of  British  Columbia.  The 
claims  arc  about  three  miles  north- 
cast  of  Cassiar  Asbestos  Corp  Ltd.’s 
operation. 

Mr.  Wilms  states  that  the  claims 
'are  located  on  the  asbestos  bearing 
i serpentine  belt  and  that  consider¬ 
able  high  grade  chrysotile  asbestos 
fibre  has  been  found  on  the  prop- 
'erty.  j 

Canadian  .lohns-Manville  plans  j 
extensive  exploration  work,  start- 1 
ing  as  soon  as  conditions  permit; 
this  spring.  An  early  spring  break- 1 
up  has  been  indicated  for  the  Me-; 
Dame  area.  j 


Continenf’ol  Con 
Acquires  Perga 

Announcement  was  made  in  Mont¬ 
real  this  week  by  Frank  A.  Whit- 
tall.  president.  Continental  Can  Co. 
of  Canada  Ltd.  that  his  company 
has  acquired  the  business  and  as¬ 
sets  of  Perga  Containers  Limited. 

Continental  Can  Company,  manu¬ 
facturers  of  metal  cans,  signs,  dis- 
pla.vs.  premiums  and  Mono  paper 
cups  and  containers  will  carry  on 
the  manufacture  and  distribution 
of  Perga  containers  and  other  pro¬ 
ducts  of  the  acquired  company, 
ihus  becoming  the  first  can  com- 
oany  in  Canada  to  enter  the  paper 
Tiilk  container  field. 


Donoldo  Production 
Holds  of  High  Level 

Donalda  Mines  Ltd.  reports  that 
gold  production  for  the  first  two 
[months  of  1953  maintained  the  high 
(level  established  lasts  November  and 
j  December.  In  January,  for  the  sec- 
jond  time  in  the  history  of  the  com- 
jpany,  revenue  reached  the  $80,000 
[mark,  including  bonus.  A  total  of 
1,819  ounces  of  gold  was  extracted 
from  9,291  tons  milled  with  silver 
production  reaching  an  all  time 
high  of  1,821  ounces. 

February  production  figures  were 
equally  encouraging,  taking  into 
consideration  the  short  operating 
month.  From  8.530  tons  milled,  1,626 
iounees  of  gold  and  1,567  ounces  of 
[silver  were  produced,  with  an  ap- 
;  proximate  value  of  $72,000  includ¬ 
ing  bonus.  ' 

I  The  improved  methods  of  sort¬ 
ing  waste  is  responsible  for  the 
consistently  high  grade  of  ore  fed 
to  the  mill.  January  ore  equalled 
the  .203  ounces  per  ton  ($7.10  ore) 
record  established  in  December.  Re¬ 
covery  was  again  high,  averaging 


QUE.  LABRADOR  OPTIONS 

Quebec  Labrador  Development 
Co.  Ltd.  announces  that  Federal 
Trading  &  Agency  Co.  Ltd.  ha.s 
underwritten  100,000  shares  at  15 
cents  a  share  and  optioned  108,339 
shares  at  the  same  price  for  three 
months. 


Rix  Athabasca  Is 
Getting  Higher  Grade 

Toronto — An  overall  increase  to 
$39.15  per  ton,  in  the  average  as¬ 
sayed  grade  of  ore.  going  to  sur- 


January  Oil  Output 
Manitoba  162,000  Bbis. 

Manitoba’s  oil  production  totalled 
162.056  barrels  at  the  end  of  Jan¬ 
uary.  boosted  by  the  43,091  barrels 
the  first  month  of 


Johns-Manville  to 
Explore  B.C.  Claims 

"Vancouver  —  Announcement  was 
•nade  here  by  R.  G.  Wilms,  presi- 
tent  of  Cassiar  Yukon  Gold  Mines 
^td-.  that  his  company  has  nego- 
;iated  a  favorable  deal  with  Cana¬ 
dian  Johns-Mansville  Co.  Ltd.  un¬ 
der  terms  of  which  the  latter  will 
undertake  an  asbestos  exploration 
project  on  20  miheral  claims  in  the : 
^cDame  section  of  the  Cassiar; 


face  from  the  first  level  at  the  Rix- 
Athabasca  Uranium  Mines  Ltd.,  is 
reported  by  the  chief  engineer  of 
Technical  Mine  Consultants  Lttl. 

The  sampled  total  of  approxi¬ 
mately  645  tons  of  ore,  now  stock¬ 
piled.  and  grading 


Pr.scar  Oils  gnd  the  Triad  Oil — 
w'ere  operating  producer  wells  in 
January. 

One  new  license  was  issued,  two 
wells  were  spudded,  two  wells 
abandoned  and  three  new  produc¬ 
ers  were  reported  during  the 
month. 


Hudson’s  Bay  Director 

Election  of  H.  A.  Benson.  43,  Lon¬ 
don  chartered  accountant  as  a 
.member  of  the  board  of  the  Hud¬ 
son's  Bay  Company  is  announced 
in  London  and  Winnipeg.  Mr.  Ben- 
.-on.  a  partner  in  the  firm  of  Cooper 
"  "  '  ind  Co.  has  been  a  mem- 


pioduced  durin; 
the  year,  it  was  revealed  in  a  re¬ 
port  from  the  Mines  Branch  of  the 
Department  of  Mines  and  Natural 
Resources. 

At  the  beginning  of  the  year,  the 
total  production  was  118.965  barrels. 

Six  companies — the  California 
Standard,  Canadian  Superior  Oil. 
the  Imperial  Oil,  Souris  Valley  Oil, 


Keyboycon  Mines  Ltd.'  advises 
that  it  proposes  to  sell  on  the  open 
market  135,495  shares  at  not  less 
an  average 'than  25  cents  a  share. 


Brothers 

ber  of  many  government  commit¬ 
tees.  wo:  king  parties  and  investi¬ 
gation  teams. 


The  value  of  Canadian  production 
of  farm  implements  rose  to  $162,349.- 
197  in  1951  from  $I41.67,3,.548  in  19.50. 


PROPERTY  AND  CASUALTY  INSURANCE 
Financial  Statement  prepared  according  to  the 
requirements  of  Dominion  Dept,  of  Insurance 
December  31st,  1952 

ASSETS 

Cash  in  Bank  and  due  from  Agents.  .  $  1 13,948.09 

Investments .  1,533,871.00 

Accrued  Interest  and  other  assets.  .  .  47,169.48 


Positive  ore  reserves  as  of  Jan¬ 
uary,  1953.  were  placed  at  175.800 
tons  as  compared  with  95,250  tons 
in  January,  1952.  Assays  were  esti¬ 
mated  at  an  average  of  .173  ounces 
of  gold  per  ton.  Much  potential  ore. 

remains  above  the 


report  state-  .  _  _ 

figure  quoted  and  a  further  large 
tonnage  of  ore  can  be  developed. 

The  joint  drive  from  the  adjoin¬ 
ing  Quemont  Mines  to  enter  Don¬ 
alda  Mines  from  the  1.260  foot  level 
advanced  457  feet  during  January 
and  February.  The  drive  has  now 
advanced  a  total  of  1,400  feet  with 
approximately  350  feet  to  go  before 
reaching  the  Donalda  boundary.  At 
the  rate  of  advance  now  in  pro¬ 
gress,  the  boundary  should  be  cross¬ 
ed  by  April  I5th. 


TOTAL  . 

•LIABILITIES 

Provision  for  Unpaid  Claims . 

Reserve  for  Unearned  Premiums  . 
Provision  for  taxes,  other  liabilities 


TOTAL  . 

Paid  Up  Capital 
NET  SURPLUS 


$1,694,988.57 

Surplus  to  Policyholders  $1,098,474.73 


I  Toronto  —  Tungsten  Corp.  of 
Canada  Ltd.  advises  that  two  dia¬ 
mond  drill  holes  have  been  com¬ 
pleted  and  hole  No.  3  begun  on 
the  54-claim  Centre  Lake  uranium 
property  'near  Bancroft,  Ont.  Char¬ 
les  C.  Huston,  engineer  in  charge 
of  the  operation,  states  that  results 
of  tests,  just  received  from  the  Uni¬ 
versity  of  Toronto  testing  labor¬ 
atory,  prove  definitely  that  the 
only  radioactive  material  yet  re¬ 
cognized  on  the  property  is  uran- 
inite.  the  crystal  form  of  pitch¬ 
blende. 

The  mincra'log'ical  tests  were  con¬ 
ducted  on  four  lump  samples  of  100 
pounds  each  from  the  main  Burns 
showing.  The  results  of  three  have 
been  received,  with  the  fourth  still 
awaited.  Also  awaited  are  assay 
results  from  the  first  two  holes. 
The  entire  304-foot  length  of  hole 
No.  1  is  being  assayed.  At  latest 
report,  hole  No.  3,  which  is  being 
drilled  under  No.  2  to  test  the 
downward  extension  of  the  surface 
ore  zone  at  300  feet  vertical  depth, 
had  progressed  140  feet. 

'The  initial  holes  in  the  large 
drilling  program  are  being  con¬ 
centrated  on  the  main  Burns  show¬ 
ing,  where  surface  exploration  and 
trenehing  has  exposed  a  zone  con¬ 
taining  a  series  of  parallel  radio- 


Head  Office: 

759  Victoria  Squore,  Montreal 

Field  Service  ot  Vancouver,  Winnipeg,  Toronto,  Hamilton,  London,  Ottawa 
Generaf  Agenis  at: 

Edmonton,  Moose  Jaw,  Saint  John,  N.B.,  Halifax  and 
St.  John's,  Nfid. 


Australia  AND  NewZeaiand 
Bank  Limithi 

offers  compleC^^^ 

AUSTIU^^^ 


to  300  feet.  Within  this  zone,  detail¬ 
ed  sampling  indicated  a  450-foot 
strike  length  of  radioactivity,  wdth 
an  average  grade  of  $11,76  over  an 
average  width  of  13  feet.  AH  assays 
are  macle  by  chemical  analysis. 

Additional  trenching  300  feet 
north  indicated  a  25  per  cent  im¬ 
provement  over  widths  up  to  35 
feet.  Other  showings  occur  approx¬ 
imately  2,000  feet  north  and  also  to 
the  south.  The  southerly  showing 
has  been  traced  for  350  feet,  with 
20  '■eturning  $47,85  across 

Consolidofed  Candego 
Signs  Sales  Confracf 

Announcement  is  made  by  Mon- 


HFo  serve’ industry  and  commerce 
^|ja^'ftido$mes  Limited  and 

^Wdiaries  are  w^l  equipped  to  / 

’  // 

Jbaudfe  coocracts,'  hree  or  small,  fort 

"V  . 

Shtphttildmg'and  Ship  Repairing;  /  / 

.  ^  /  / 

'Dredging  and  hand  Reclamation;  / 

Transportation  of  oil,  pulpu  ooii  or 

'  /' 

other  hulk  Cargoes? 


A.N.Z.  Bonk  has  over  700  branches  and  agencies 
throughout  Austrolio  and  New  Zealand,  in  Fiji,  end* 
in  London,  equip>ped  to  offer  overseos  ogents  every 
bonking  facility,  ond  specializing  in  the  supply  of 
economic  ond  commercial  information. 


AUSTRALIA  AND  NEW  ZEALAND  BANK  LIMITED 
in  which  are  merged 

BANK  Of  AUSTRALASIA  UNION  BANK  OF  AUSTRALIA  LTD. 
Eitobliihcd  183S  Established  1837 


Principal  Office  for  Australia  and  New  Zealand: 

394  COLLINS  STREET,  MELBOURNE,  AUSTRALIA 

Principal  Offict  in  Naw  Zealand:  LAMBTON  QUAY,  WELLINGTON, 
NEW,  ZEALAND 

Head  Office:  71  CORNHILL,  LONDON,  E.C.3 


SteVING  CANADA  SINCE  tS72 
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\Hollinger  Gold 

“Fuzzy  Thinking”  Basis  of  Trans  Mountain  Criticism  Earnings  Gain; 

VANCOUVER—  Fuzzv  Pcnru^TYiir  thinkinff'*  ic  rnor»rtr>oiKl«  tuV  Pn*  u  hnllv  *rtwnpH  stihsiriiarv  of  Tpvarn  F.vnlora.tinn  Co.  has  nlarpri  ,  rodaction  Vp 


VANCOUVER—  Fuzzy  economic  thinking”  is  responsible  for  the'  Co.  wholly  -owned  subsidiary  of  Texaro  Exploration  Co.  has  placed  | 
criticism  of  Trans  Mountain  Pipe  Line  Co's  plan  for  a  branch  line  ,0'^'’''’'*'’  Con.solidatcd  to  Regent; the  30th  field  well  on  production 
refineries  that  mav  hniit  ir,  u'  •  j  Drilling  Co.  and  associates.  at  .Alberta's  Bonnie  Glen  field, 

to  r  H  Annl  f  L  Washington,  according  Net  interest  in  the  well  is  divided  Texaco  Bonnie  Glen  No.  B-fi 

M.  M.  Anderson,  general  manager  of  the  company  which  is  seeking  Calvan  Consolidate  3,')  per  cent,  cstabli.shcd  a  potential  of  1,166  bar- 
authority  from  the  Fedora!  Power  Commi.ssion  in  Washington,  D  C,,  Flanl*  Oil  Co.,  wholly-owned  sub-  r^ls  of  oil  daily.  This  was  based  on 
to  extend  its  line  into  the  U.S.  sidiary  of  New  British  Dominion  g  ]3i.^  hour  restricted  flow  test. 

Addressing  a  meeting  in  Van-*>^ - — _  Oil  Co.  Ltd.  10  per  cent,  Duvex  Oil  Texaco  al.'o  reports  it  has  staked 

couver  last  week,  Mr.  Anderson  __  ,.  ^  Oas  Ltd.  10  per  cent.  Regent  and  'p^^xaco  Pigeon  Lake  No.  .3  well  at 

said  that  Canaria's  surplus  oil  must  at  Sturgeon  Lake,  associates  30' per  cent  and  others  lo  .southwen  corner  of  the 

have  access  to  world  markets  at  '".'he  northwesi  ner  cent.  _  ^  ,  47,  1 

the  lowest  possible  transportation  _  *•'  *•*  zone  producer. 

cost.  Crude  can  only  meet  price  t.  onsoiidated  (ordasiin  Oils  Ltd.  Amerada  Petroleum  Corp.  reporUs  .j,  ^  I 

competition  through  efficient  and  2  well  in  the  it  has  tested  another  29  feet  of  D3  New  location  iusi  announced 

cheap  transportation,  he  said.  -'rf,!;'""  'he  Beaver  Lodge  formation  at  its  Crown  RF  No.  3-19  imperial  Central  Del'  Rio  Camrose 

E-  I  t  lein.  .Alperta.  has  been  spudded  well.  D3  discover'’  in  the  Sturgeon  No  4-.3.3V-47.‘’n  Viking  wild  cat  to 

Question  of  Economies  |  in.  Surface  casing  has  been  .set  and  Lake  area  of  the  Peace  River  re-  a(  cost  to  Central  and 

position  'of^n^Hies'^T'*  Tat  rt*  T"  ahead  it  gion  in  northwestern  Alberta.  A  Del  Rio.  Amerada  has  announced 

anriTtHHtL  r  ?  local  handling  .va>  stated.  len.sen  .No  2.  half  a  total  of  .37  feet  of  water-free  D3  discovery  of  D-3  production  at  its 


^nllinaar  Cheskirk  fo  Sforf  Nubor  To  Distribute 

KJUlU  iTcmogomi  Drilling  Shares  in  Grandines 

•  A*  *  Toronto.  —  Cheskirk  Minos  Ltd  Shareholders  of  Nubar  Mines 

ClYTllllSS  Vjflin*  ;  reports  that  diamond  drilling  on  ^  advised,  in  a  letter  from 
companv.s  new  Temagami  property  ......  , 

1  fl  acquired  recently  is  .scheduled  to  tt\e  company  that  by  terms  of  an 

TOuUCtiOtl  U  H  I  commence  in  about  ten  day.c.  The  agreement  dated  the  l.ith  of  Octo- 
*  '^** **^^*''**  igroup  comprises  ten  claims  ncarlppp.  1951  ^^.ith  Grandines  Mines 

- •  Grrnite  Lake  in  the  di.<trict  of  Limited,  company  sold  to  Gran- 

Report  Soys  Loss  in  Return  1  dines  6  mining  claims  situated  in 

'  In  previous  work  con.siderable  the  township  of  Roy,  County  of 

On  Gold  More  Than  Offset  tienching  and  pit  work  disclosed  Abitibi  East.  Quebec,  for  the  con- 


turn  of  capital  rather  than  as  a 
dividend." 


Id  More  Than  Offset  tienching  and  pit  work  disclosed  Abitibi  East.  Quebec,  for  the  con- 
Ecrimnfod  Aid  niincralized  zones  with  valuable  .sideration  of  3,30.000  pooled  or 

csrimoreo  v.o5t  m  a  amounts  of  copper,  nickel,  gold,  sil-  escrowed  shares  of  that  company. 

*  ver  and  metals  of  the  platinum  Directors  have  decided  it  is  an- 

Vears  rnrteij  nrrrmher  Ji't  proup.  Geological  mapping  and  two  nounced  to  distribute  these  shares 

j  19.31  geophysical  surve.vs.  magnetometer  among  shareholders  of  record 
1I.1S3.8<).3  s.tfiS.'ili  and  resistivity,  have  also  been  March  2'':h.  19.33.  Distribution  will 

1.310.91.3  K34,997  done.  be  on  the  basis  of  one  share  of 

1.904.S57  l,i*s,S2*  most  interesting  showing  ex-  Grandines  for  each  ten  shares  of 


iProdurtInn  . 11.1S3.89.3  9.7«*.791  aoa  rcsisuviiy,  nave  auM.  uccn 

»>prr.  Profit  1.310.91.3  034,997  done.  be  on  the  basis  of  one  share  of 

Vet  Earnings  1.904.057  1,100,030  rnost  interesting  showing  ex-  Grandines  for  each  ten  shares  of 

^WoTli  **rliptta”^  .3.310.335  7, 103*311  ts  S'g  foot,  which  returned  Nubar  Mines  Limited  as  at  the 

Ciirr.  Ratio  "  0.4— 1  '775—1  in  combined  metals  equivalent  to  said  date. 

Annual  report  of  Bollinger  Con-  P"''  Mineralization  con- 

.solidated  Gold  Mines  Ltd.  for  19.32  "f  ma.ssive  pyrrhofite  showing 


and  additional  costs  —  whether  in  mile  nnrll-.  of  .Irn.scn  No.  1,  which 

!!!*  f's^-^'-hfreivent  on  >tcariy  production  la.st  ‘  Te.st  of  8,71  T  fret 'to  8.744  fee;  ;  Ce'ntyar'and' DeVRio 'caVh' hold 

\u)l  partially  offset  the  rclia-  :>.onlh.  ’s  being  Hnllcd  by  a  Can-  gave  a  ffa.«  flow  in  seven  nninutes  per  cent  intercut  in  .*^4 ‘’,38  acres  of 
hiljty  and  saving  provided  by  pipe-  rdian  ';ioiip  of  companies  com-  at  42,5.000  ci»bic  fed  daily  and  an  lease  commencing  7  m“ilcs  to  the 


pay  zone  has  been  opened  up. 


icr  with  a  ^''s  Ltd.  ar.ri  .lasper  OH  Corp.  Ltd.  through  a  half-inch  choke.  Recov-  121.^  per  cent  intcrc.st  in  46.,371  acres  president  points 

of  120.000  <•  '>  '>  cry  consisted  of  1*1,30  feet  of  clean  of  Ica.'c  commencing  «ix  miles  north  reduction  to  $34.28  per 

1  oil  not  rc-  Howard  Oil  Co.  ha.s  brought  in  a  oil.  and  six  miles  northeast  of  the  ori-  average  price  received 


line  transportation.  posed  of  Ni'v  Concord  Development  oil  flow  in  14  minutes  at  an  estim-  northeast  of  the  discovery.' In  addi^ 

Trans  Mountain  expects  to  start  ♦'"''p.  Ltd..  Consolidated  Cordasun  ated  rate  of  60  barrels  an  hour  tion  Central  and  Del  Rin  each  hold 
operating  in  September  with  a  ^‘'''d  .lasper  OH  Corp.  Ltd.  through  a  half-inch  choke.  Recov-  ’i2i.,  per  cent  interest  in  46.,371  acres 

throughout  capacity  of  120.000  <’  '>  '>  cry  consisted  of  1*1,30  feet  of  clean  of  lease  commencing  six  miles  north 

barrels  of  oil  daily.  All  oil  not  rc-  Howard  Oil  Co.  has  brought  in  a  oil.  and  six  miles  northeast  of  the  ori- 

quijed  by  the  three  Vancouver  rc-  '*’"3vy  crude  oil  well  on  their  res-  The  well  is  coring  ahead  and  will  ginal  discovery  .Amerada  -  Crown 
fineries  will  be  loaded  into  tank  f'fvation  in  the  Bonnyville  area  at  test  the  D3  again.  No.  O-F-33-32  with  one  well  to  be 

ships  or  barges  for  export  fromi^  depth  of  1,140  feet.  Company  has  ❖  ❖  drilled  on  this  acreage  at  no  cost 

the  dock  near  Barnet  that  will '  commenced  negotiations  with  the  Meridian  -  Warner  -  Dawn  No.  3-23  to  Central  and  DelRio 
have  a  loading  rate  of  20,000  bar-'nearby  Eornyville  Oil  Refineries  tO|Wel!  is  the  third  D2  formation  oil  ❖  *1*  ❖ 

rel.s  daily.  sill  theiv  crude  oil  production  to  producer  for  Meridian  Petroleums  Federated  Petroleums  ltd  is 

'l^der  such  initial  operation  die  refineiy  which  is  now  making  Ltd.  and  as.sociatcs  on  a  240-acre  preparing  to  drill  a  well  on  a’  320 

The  Canadian  economy  is  assured 'and  shippmg  Bunker  C  fuel  oil  to  fa-monf  fmm  Tmnnriat  nu  t  m  in ir-,.— .,,,4  . _ _  -u.  n,,..-  . 


^  .solidated  Gold  Mines  Ltd.  for  19.32  "t  ma.ssive  r 

0^  nrillod  fll  no  cost  to  C-cntifll  3nn  ,  ntimrroii®  niL*! 

Del  Rio.  Amerada  ha.s  announced  «  -----  ^  - 

discovery  of  D-3  production  at  its  "‘'I  in  RF  . 

Amcrada-Crown  No.  R-F-.3-19  well.  T  ^  ,r  T  '  n  ^ 

Central  and  Del  Rio  each  hold  20  ‘•''ease  of  $1.7  million  m  value  of  QmOUT  11  €l 
per  cent  intcrc.st  in  .34,2,38  acres  of  than  off.setting  an 

lease  commencing  7  miles  to  the  noV^Jn,  ^  /  0^2  J.filDfiY 


.'dian  -'roup  of  companies  com-  at  42,3.000  cubic  feet  daily  and  an  lease  commencing  7  miles  to  the  expansion  in  operating  eost.s  to 
posed  of  NfW  Concord  Developnirnt  oil  flow  in  14  minutes  at  fln  e.‘;tim-  northeast  of  the  discovery.' In  addi-  SIO, 252,948  from  $8.92,3.794  in  1951. 
Corp.  Ltd..  Consolidated  Cordasun  ated  rate  of  60  barrels  an  hour  tion  Central  and  Del  Rio"  each  hold  director's  report  Jules  R. 


tion  Central  and  Del  Rio' each  hold 
n'-j  per  cent  intcrc.st  in  46.,371  acres  'vi'pS' 

of  Ica.'C  commencing  six  miles  north  reduction  to  $34.-8  per  ounce  in  the 
and  six  miles  northeast  of  the  ori-  *^ihr 

ginal  discovery  .Amerada  -  Crown  '"S  19,32  reduced  b.v  $81L00fl  the 
No.  O-F-33-,32  with  one  well  to  be 

drilled  on  this  acreage  at  no  cost  ./'if  aTn'T*  thi 

to  Central  and  DclRio  .3.36,80  prevailed.  The  drop  in  the 

A  amount  received,  hr  says,  was  ap- 

FeHer,ieH  ..a  ^Proximatoly  _  $18,000  greater ^  than 


‘"In  the  opinion  of  management" 
announcement  says,  "this  distri¬ 
bution  is  by  way,  of  a  partial  rc- 

I  T  R  .\  F  F  O  R  D  & 
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E.  TRAFFORD 


'•Under  such  initial  operation  the  refineiy  which  is  now  making  Ltd.  and  as.sociatcs  on  a  240-acre  preparing  to  drinVwTH  on  a’  320  p”''*’'’  A®''®'* 

■he  Canadian  economy  is  assured'snd  .shipnmg  Bunker  C  fuel  oil  tofaimout  from  Imperial  Oil  Ltd.  in '  acre  Farmout  tract  in  the  Pine  Lake  n«ta  Earn  nf"r  sh 

^PLeod  pom  Sf  Leduc.,  .  area  of  Centraf^VlCe^rta,  lo'S:  On  mode' 


3'fari  ended  Peremher  3I't 
19.53  1951 

»  $ 

ne  .  3.n3R..155  3,157.03.5 

rs  1S.5.«,37  391.0.50 

Share  3.31r  5.83r 


.$.360,000  daily  or  about , $130,000,000  Howard  Oil  Co.  ij:  continuing  its  The  well  has  been  placed  on  east  of  Innisfail  This  well  known 
PPP'f*  increase  to  milling  r;"  gram  which  includes  at  production  after  establishing  an  ini-  as  Federated  Pine  Lake  4-27  is 

.$.300,000,000  annually  when  the  ftill  least  foui  additional  wells.  tia!  potential  of  4,30  barrels  daily,  located  in  Isd.  4,  section  27  town- 

economic  capacity  of  the  24-inch  ❖  I  Mcridian-'Warner-Dawn  No.  4-23  ship  3.3,  range  2.3.'  W. 4th  This  ven- 

ptpe  IS  reached  by  the  addition  of  imperial  OH  Ltd.  and  Mltnior  "fll,  a  west  offset,  is  rigging  up.,  ture.  on  lands  acquired  on  an  agree- 
more  pump  stations.  OH  and  Gas  I.td.  will  drill  Im-  Interest  in  the  wells  is  divided:  ment  from  Canadian  Superior  OH 

❖  ❖  ❖  perial-Mitmor  Camrose  No.  13-  Warner  Oils  Ltd.  .30  per  cent.  Meri-  of  California  Ltd.,  is  1'..  miles 

B.C,  will  receive  more  than  two-  27V  in  the  South  Camrose  Viking  40  per  cent  and  Dawn  northwe.st  of  Husky  Philli'ps  Pine 

thirds  the  future  payroll  and  op-  R""'-  ^  north  offset  to  Imperial :  v®**'®'*’"'"''  Ltd,  and  Roberts  Dril-'Lake  No.  I  well  —  A  D124  Devo- 
crating  expenditures  of  the  line.  ^n-  10-27V.  and  a  west  offset  to  ''"S  Co.,  each  five  per  cent.  The  nian  producer.  Federated  Petro- 


ils  Ltd.  .30  per  cent.  Meri-  of  California  Ltd.,  milp'^ amendment  to  the  metat  recoveries  and  $102,767  in- 

per  cent  and  Dawn  northwest  of  Husky  Phillios  Pine  Assistance  Act.  from  in vc.<tmrnL'.  as  against 

!S  Ltd,  and  Roberts  Dril-'Lake  No.  I  well  --^3  D124 '  Devo-  .  ’  h hon  f-'"'’’'!'"-"  $102.20,3  respectively 


in,rds  tne  future  payroll  and  op-  '’'"I'-  ”  """"  i"  impcriaii' - .4.-.  uevo-  .  ...  r -hradnr  and  Quebec  iron  ,051 

erating  expenditures  of  the  line  N"  10-27V.  and  a  west  offset  to'l'ng  Co.,  each  five  per  cent.  The  man  producer.  Federated  Petro-  "  tho  '  ..  .... 

Trane  Mountain  will  epend  about  Mitmor-Sliirpoon  South  Camrose  ■ subject  to  an  nil  payment  leums  Ltd.  owns  outricht  a  ouartcr  of  the  Ovie  ‘  Expenditures,  includin,!!  cost  of 

Sl.KoO  on  dwemngs'^  ?or  er^^  No.  2.  both  Viking  formation  pro-  Imperial  0.1.  .section  of  offsetting  this  ncu  Joc^- j  Ihorf  and  Labrado;  Production,  admimstrat.vc 

Ployees  on  the  line,  this  year.  Of  ducers.  The  ''•dl  Js  on  a  quarter  ❖  ❖  ❖  tion  RpUwav  has  bc^n  adhered  t^en^^ 

these  houses.  79  percent  will  be  section  part  of  which  was  held  by  Interim  reports  from  Texas  inter-  of  the  initial  well  prallv  "and  that  unlc«:s  unforeseen  depreciation,  to- 

in  B.C.  M.fmor  and  part  by  Imperial  Oil,  c.st  of  Bristol  OiLs  Ltd.  states  net  •’"'''I®  by  Federated,  thereby  ;  pncnuntcT^eT  it  $1,872,718  as  agaimst  $1,865,- 

B.C.  will  be  assured  of  adequate  '•*  earnings  for  the  month  of  .Tauary !  ^  'p  P"r  cent  intere.st  in  .jUouia  be  in  operation  in  the  sum- 

.Supply  of  Canadian  crude  by  Central  Lediic  Oils  Ltd.  and  Del  '  is  in  excess  of  $16,.30f)  On  present ' 'be  w-ell  and  the  of  Section  27  '-.-r  „/  1954.  Developments  of  the  '  ’lib"®' 

cheap  pipeline  route  instead  of  by  Rio  Producers  Ltd.  report  that ; estimated  earnings  for  19.33 1  ^mc  Lake  4-27  is  in-  -vower  nroiects  at  Monihek  Rapids  ■  ®'''  $374.78.'>  a.s  against  $433,213. 

expensive  rail  transport  from  Ai-!the  Imperial-C.  F.  Ragulf  Armena '  "'"u'd  approximate  .08c  per  share  '"ridcd  as  a  test  of  the  D-3.  near  Burnt  Crock  and  the  St.  Mar-!'""^  current  liabilities  of  $208,280 

berta  or  in  the  form  of  crude  and  No  3-33V  well  Viking  formation  ""  outstanding  shares.  •>  guerite  River  near  Sept  lies  are  compared  with  $250,449.  indicai- 

prnducts  by  tanker  from  Califnr-'oil  producer  in  the  Armena-Cam-  *2*  West  Nevis  Unit  10-8  has  been 'proceeding  .satisfactorily.  /  . 


D.  H.  McDonald,  Baiun  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLOG.,  CALGARY,  ALTA. 


JASPER  OIL  CORPORATION 

Called  for  trading  on  the 

TORONTO  STOCK  EXCHANGE 

FRIDAY,  MARCH  20,  1953 

GLOBE  SECURITIES  CORPORATION  LTD. 

751  Victoria  Square  Montreal,  Que. 


should  be  in  operation  in  the  sum- ,  _,beet  shows  current  a.s- 


ro.se  field,  is  the  12th  producer  in  Premium  Petroleums  Ltd.  plan  to  completed  as  a  potential  gas  well 


❖  ❖  ❖  which  Central  and  Del  Rio  each  drill  two  more  wells  on  its  holding  From  the  D.2  zone  of 

.Alberta  Government  lease  and  ba-s  a  25  per  cent  interest  under  in  the  Dina  pool.  Lloydminster.  thi.s  '®0- 
reservation  lands  held  by  oil  com-  asreement  with  Imperial  Oil  Ltd.  spring  and  to  place  them  and  the  Tests  of  perforation 
panics  at  the  end  of  February  Fn  addition.  Contral  and  Dol  R;o  completed  last  sca.son  on  pro-  !<’‘''als  3834-,3843,  ar 


norite  River  near  Sept  lies  are  compared  with  $250^449.  mdicat- 
rocecriing  satisfactorily. 

Further  drilling  to  provide  in-  compared  with  $182,764,  i 

irmation  for  nit' layouts  was  un-  In  director  s  report  .lames  3  .  Mur- 1 


totalled  .32.317.816 


accord-  three  wholly  owned  Vikine  duetion. 


from  the  D.2  zone  of  the  Devon-  formation  for  pit  layout?  wa?  un-  L’  ai^f’ctor?  report  Jame?  5  .  Mur- j 
ian.  tdertaken  on  three  additional  ore  doch.  president,  stales  that  a  rec- 

Tests  of  perforation?  of  the  in-  deposits.  On  one  of  the  deposits  tonnage  was  milled  during  th^ 
tei'vals  •5834-.5843.  and  .5907-.5915  ronsiderahle  additional  ore  has  .''oar.  averaging  1,670  tons  a  day. 
gave  salt  water.  The  well  vvas  been  inrliided  in  the  reserves.  The  .^bout  61  per  cent  of  the  tonnage 


Banff  Oil  Ltd. 


ing  to  the  Canadian  Petroleum  producers  at  .Armrna  -  Camrose  .An  offering  is  being  made  of  227  -  .'b®"  PluRSed  back  to  .3815  and  the  large  exploration  program  wilhin  originated  from  the  west  end  of 

Association.  equivalent  of  nine  999  shares  at  25  cents  a  share”  to  ‘"I®®'’'’*  577,3-5782  was  perforated  Hic  Labrador  concession,  while  not  the  mine  and  averaged  0.122  ounce.' 

Of  the  total,  37,024.731  acres  arc  '5’holly  owned  wells  in  the  field.  'inance  the  program.  Of  three  mil-  shots.  A  three  hour  test  disclosing  now  ore  deposits,  has  |  per  ton.  compared  with  an  average 

In  reservation  form  and  15.293.130  "I*  *1*  <•  lion  no  par  authorized  'hares  there  those  perforations,  through  a 'shown  the  existence  of  enrichment  of  0.078  ounces  from  the  cast  end. 


acres  are  in  lease  form.  Acreage, 


•*•  lion  no  par  authorized  'hares  there  pcriorauons,  tnrough  a'snown  tne  existence  01  enricnmeni  01  u.u/o  ounces  irom  me  casi  enci. 

Development  Co.  3^0  989,671  i.ssucd  '  '  half-inch  choke,  gave  gas  at  the  |  of  the  iron  formation  in  several  lo-  The  recent  amendment  to  the! 

held  in  reservation  and  lease  form'land  Trans  Empire  Oils  Ltd.  arc  '  ’  '  ,  ®3tc  of  6.500  Mcf/d.  with  a  spray  | cations,  iGold  Mining  Assistance  Act  presi- 1 

as  at  the  end  of  December  19.32 '  running  casing  and  preparing  toi  '•*  •'  *•'  pf  water  and  oil.  A  Separator  was!  E-  L.  Longmorc.  general  manager, 'dent  indicates  should  result  in  in-i 

totaled  56,188,487  acres.  jcomplelc  their  eighth  producer  in  Driver  Petroleum  Ltd.  recently  RPd  tests  through  re-jstates  in  report  that  estimated  orc'crcascd  credits,  during  1953  which 

The  apparent  decline  in  the!  their  medium  gravity  oil  pool  at  Former  Oil  Company,  will  drill  its  syicted  chokes  flowed  gas  at  the !  re.-^erves  of  the  Hollingcr  mine  as'ba.scd  on  the  same  costs  and  pro¬ 
amount  of  acreage  held  is  a  result  |Ccssford.  first  venture  five  miles  east  of  the  ,9'  '*•'’0  lo  850  mcf'd.iat  December  31,  1952.  amounted  to  duction  as  in  1952.  should  be  equi- 


amount  of  acreage  held  is  a  result  jCcssford.  first  venture  five  miles  east  of  the  ®^‘®  9'  450  to  850  mcf'd.'at  December  31,  1952 

of  conversion  of  reservation  lands  The  well  is  Amurex-Trans  Em-  Borradaillc  heavy  crude  field  and  f®oni  2  to  4>2bbls  hr. ;  4,606.778  tons  with  a  gold  content  I  valrnt  to  about  $1..30  per  ounce’  of 

to  lease  lands.  Under  the  regiila-  pire  Verlin  No,  1-13.  Colorado  test!  10  miles  west  of  Llovdminster  pro-  of- 75'-;.  to  ROL  39  API  of  0.320  ounces  per  ton.  This  is  a  gold  produced,  or  12  cents  per  too 

tions  governing  Reservation  and  |  of  2,926  feet  to  2.944  feet,  through ;  duction  in  oastern  Al'ocrla.  ■  k,  'b®  balance  forma- ;  dpcrcase  from  the  previous  vear-end  of  ore  milled. 

lease  lands  a  company  can  convert  a  half-inch  choke,  gave  a  gas  flow;  The  well  Driver  Rex  Arrow  No  """  water.  No  open  flow  potential  [i-r„pc  of  5  0‘’5  69fl  tons  '  — _ - 

r  minutes  at  a  rate  too  small  1.  will  be  drilled  on  a  n.20n-acre  v.-oii  •  Ore  rc'ciwes  at  the  Ross  mine  A* 

t  water.  Hole  was  taken  to ,  ,3,V  ."n  1°  '2''^^':  California  .Standard!®^ 


only  50  per  cent  of  its  reservation  '  in  four  minutes  at  a  rate  too  small  1.  will  be  drilled  on  a  11 
holdings  into  lease  lands.  1  to  measure  and  a  recovery  of  reservation  Drillin"  contr 

❖  ❖  ❖  '  1.710  feet  of  clean  oil  and  60  feet  ALso  parTicipatin 

Wrstern  Homrsicarl  Oils  I  tJ’krn  Arrow  Oil  Co 

and  associates  will  drill  West  Ter- ; f®®'  3®"1  production  casing  r  Dwigans  and  a.'sociate.'.  ' 
ritories  Fenner  well  for  a  .30  per ,  ■‘'®h  Driver  Petroleums  is  ci 

cent  interest  in  a  20.0n0-acre  farm-  The  team  will  now  r®*®'®  "8  fjnanpjng  throuo;h  the  sale 
out  from  Calvan  Consolidated  Oils  '^®o®o  the  No.  1-13  success  to  Amin  ppinjon  shares  to  thr  nni-ilin 

and  Gas  Co.  Ltd.  and  Trinidad  rex-Trans  Empire  Vcrlin  No.  2-1.3  .'^™yba®^y'o  the 

Leaseholds  (Canada)  Ltd.  and  as-  "  hj’**^ .y '*9  j  1  . 

snriates.  Location  is  1.3  miles  south  ~he  No.  1-13  well  is  the  -''.®®oPd  j  I  Min^n 

and  a  little  w-est  of  the  Hamilton  y®  ‘he  companies  on  a  section  of  LdUrdUOL  IVIIH  g 

Lake  field  Crown  reserve  obtained  for  a  cash  j.  .j,  - 

The  Western  Homestead  group's  bonus  of  $126,224^.  ^  '  HOlClinQS  Of  IrOd 

50  per  cent  interest  will  be  divided  *•*  ***.*'"  e-  ^  1  ■ 

.30  per  cent  to  Western  Homestead  Np'v  British  Dominion  OH  Co.  Q|*a  Cq  lnrrd<ICAn 
and  20  per  cent  each  to  West  Terri-  Lid.  paid  '..he  highest  price  of  ap-  *  •4.1  COaCM 

tories  Oils  Ltd.  and  New  Ranch-  proximatcly  $3.50  per  acre  at  a  - - 

men’s  Oil  Ltd.,  with  Peteal  Ltd. 'mining  '’ccorder  .sale  of  petroleum  .Annual  report  of  Labradt 
having  an  option  to  obtain  a  fivc'rnd  natural  gas  lands  held  in  Ed-  ing  exploration  Co.  Ltd.  sho 
per  cent  gross  interest  from  the  monton.  u  J  1 

West  Territories  and  New  Ranch-  New;  British  acquired  17,880  acre.'  ,  ^  ^  b"'® 

men's  interest.  m  the  Kizikom-Pakow'ki  Lake  gas  shares  of  Iron  Ore  Co.  of 


Ore  reserve.'  at  the  Ross  mine 
were  793.926  tons  with  gold  content 
of  0.219  ounces  per  ton,  as  corn- 


sing '  n‘'n  -V®"'  O"  Co.  and  .A.,Co.'i2'2%:  Federated  Petroleums/ "’'‘•b  ‘‘'’®®«5'®'S 

R.  Dwigans  and  associates.  Ltd.  9.''a'’f;  Hudson's  Bav  OH  *  8.218  ounces  at  the  end  of  19.31. 

fig  Dri'-er  Petroleums  is  currently  Gas  Co.  '12V2'-:  Imperial  OH  During  the  year  287.265  tons  of 
mu-  Financing  through  the  sale  of  one  12'2''-;  .Sun  Oil  Co.  37'/2''-:  and  ore  from  the  A'oung-Davidson  mine 


Ore  Pattern  At 
Gunnar  Enlarging 


•Annual  report  of  Labrador  Min- _ 1:.  ...  1  ■  , -  ■  ...  m.,  c...  w.  ■  t-umpiciuu.  mese  iwo  noies  men-  ;( 

in”  cxnloration  Co  t  id  ehr.w«  ii.=f  earlier.  Working  capital  post- .February  amount  to  16.136  tons  1  cate  similar  ore  conditions  to  pre-  '  ■#  ■■  Hg  « 

„  c  p  tion  Co.  Ltd.  shriws  that  tion  s'loos®®'  *709,-21  ?s !  averaging  1.39  per  cent  nickel  and  I  vious  holes,  but  assay  returns  have  I  OTOUOttO  AchOCfrnC 

company  increased  its  holdings  of  against  .$419,760.  0..34  per  cent  copper.  Taking  nickel  not  been  received  to  date.  Rh^I^YCLLC  n  W  II  W  W  L  II  W 

shares  of  Iron  Ore  Co.  of  Canada  Investments  at  cost  wore  .$354,827  at  60  cents  a  pound  and  copper  aU  Two  additinnrl  holes  located  w  •  w  w 


'•as  1.0.  12', 2  Imperial  OH  izium^  tne  .ear  -ni.ion  ions  01  j  Summarv  of  thirteen  deep  dia- 

2'2''-;  .Sun  Oil  Co.  .37<,2”,:  and  ore  from  the  A  oung-Davidson  m,ne 

Inited  Oils  Ltd.  3.',L.  were  milled,  an  average  of  R2.i  tons!,*  ,hp  st.  Mary'.s  Channel  uranium 

. . ppj.  working  day.  Recovery  »^®ag- ;  property  of  'Gunnar  Gold  Mine.=  , 

RaciiIBc  '®b  *8-84  per  ton  at  $35  gold  per  Ltd.,  company  reports,  shows  the 

.  ivesu  rs  jounce.  nre  to  have  an  overall  thickness  of 

National  Petl'oleiini  l  * — — - -  189  feet  grading  $28.40  uranium 

;  National  Petroleum  Corp.  reports  A«OyS  '  oxide  per  tor 

veL"'’Srd''  N;lembef^V”'l95^^•'^'^®'■®9®  '  P®--'  ind/caU  and*dTamond“d/m 

E.^ned-;simplus  ^$W^  I  Lt^^^Te^oTtf^rhaT'or^-.^'lfi'pSl  I  ^  ^26^”souf^-  o^"“l^'i.  "27hav”\^e^:: ' 

paiea  w  ith  a  deficit  of  $1.3  846  a  from  October  19.32  to  the  end  of .  completed.  These  two  holes  indi- 


f/inio/nirrs  I  hr  ddl/iin  of 

WALTON  H.  HOHAG,  Jr. 

as  Virr  Presidenf.  Director 
and  General  Manager 
effective  March  17,  1953 

Air.  Hohag.  jr.  until  rccentlv  was  a  Director, 
A  ice  Presiflent  and  Alanager  of  E..\ploratir)n 
of  Soconv  -A'aciitim  E.vploration  Ounpany 


linvff  Oil  IJ/I. 

Head  Ofticr :  SOO  Fighih  .Avc.  \N  c-t, 
CalgBry,  .Alberta,  Canada 


We  recommend  tbe  purchose  of 


men's  interest.  ‘  ‘  m'thc  K.zikom-Pa’kowki  Lake  gas  ’'bares  of  Iron  Ore  Co.  of  Canada  ®y'y"®®®, *354.827  at  60  cents  a  pound  and  copper  aU  Two  additionel  holes  located 

„  „■.»  w-.t  „  <■  ‘ur""  .r\  ss!.,*"’.!,',?-  sss  3,irr',.‘;r7.sT,r”'  sfU” 

welf. 3.3*  miles  northw'cst  of  Cal"arv  Howard  OH  Co.  paid  $5,000  fort  *fi28.7o0.  an  averag'd  A  .senes  of  drill  holes  has  been  j,,,!  rciea.sed  are  the  following 

2;;0-foot  Mtfdison  formation  ^  •"  ❖  '  ❖  were  add.t.ona  .shares  received  in  shares  of  Northland  Oils  Ltd.  o®i  b®  pTnt  7%"'\eeTSre  the  ’23  feet.  The 

which  was  porous  and  thought  to  Canadian  Admiral  Oils  Ltd.  rc-  consideration  of  the  granting  of  ex-  39.11  per  cent  of  those  issued  a-e|'^8/"  „  fee?  of  ore  vvas  encount  ‘’''®®as®  817  per  cent  uranium 

be  productive  of  oil  from  examina- ,  fXirts  it  has  acquired  25  per  cent  of  P.'oytion.  discovery  and  option  ^  "lost  all  in  Imperial  Oil  Ltd  anfl !  ‘  'rf '  .rprV^eina  i  fit)  ner  cent 

tion  of  the  core.s.  Because  the  wellian  R.3  per  cent  interest  in  760  acres  ryhts  to  the  Iron  Ore  Co.,  at  valul  T'®'’®'-'  Mountain  Pipe  Line  Co.  Ltd.!®®®®  ’  J?®®  ®  in- i  ^®®*'  ‘b®  6*  foot  .section  aver- 


Co.  Limited 


Ltsitd  on  the  Monircot  Curb  Market 


had  been  drilled  into  the  Madi-lir  Pond'^r.'!  eounty.  Montana.  ations  .set  by  the  directors.  shares. 

son  with  a  "slim  hole"  drillstcm  At  the  time  of  purchase  three  pro- ;  Total  holdings  in  Iron  Ore  Co.  -  '  a  cross  metal  value  of  $2.3.98  cents.  i  "“'’"‘"'""In”,';" 

tests  were  not  able  to  be  run  while|ducing  wells  were  located  on  this  stock  at  the'end  of  19.32  is  report-  Storliohf  Uranium  i  Eas'  Rim  maintaining  a  crew , ‘®®i'’,^®®®y®®  8-25  per  cent  w 

the  well  was  penetrating  the  Madi-ifcrcagc  an  t  a  fourth  has  since  been' ed  at  266,666.^  .shares  valued  at  ni  ^  •  wronium  Chcstcrvillc  property  dis-l  Hoi®  No.  20,  located  loO  feet  east 

son.  After  coring  the  200-foot  .Madi-i.succcs.sfuliv  completed.  Further  ex-  $2,674,590.  of  which  200.000  valued  PlonS  ExplorOtlOn  'mantling  the  mill  preparatory  ‘o ; 

.son  porosity  section,  special  produc-;,-loratory  work  is  planned.  at  $2,000,000  were  in  exchange  for  Toronto  -  Through  a  r  e  r  e  n  1 '  shipping  to  the  East  Rim  property.  P®®®®8‘®®  2’ 

tion  equipment  was  brought  in  to  Canadian  Admiral  also  reports  Jt  rights  and  the  remainder  purchased  underwritin”  ^d  the  exercise  of  I "  i*  expected  that  shipments  will  23  and  24  ran  repective  sectional 

„-rter.,c  ,0.,  Ih,  7,'5«0 ''•./"ilS.T'''  rhe".om'p\^n;r"y„.?’y.,in  .round  .h.  .nd  of  M.,ph-  ' p'?; 

The  well  is  being  drilled  by  Can-  ftarting  a  half  mile  cast  of  Sturgeon  I ^uiscHboTor^’^  touf  of  $1  333  333  3”  haf '"b'e/n  ‘"nl'  "d  ®'."®® /b/'n  .■*37.500  Devonian  Hos  ' 

sriian  Delhi  OiU  Ltd.  and  Britalta ,  i.ake  in  'he  Pcaro  River  area  of  1  ,ir  c  •^^'\333;3>  has  boon  placed  to  date  in-  the  tan.  Devonian  MOS  .$23.20. 

UP.  ^  _  Lnhw;.-.;.;j  Albert.-  Tbl.  .e,..=e' W"e  Jne"  e;i:  SZy  prartlrt 'itiyS  U,;3;:Bi9  ‘>"■"*"9  . —  -- .  -  ' 

.  ’  *’  I  extends  not  y  for^  three  townships.  ,  lateral  mortgage  bond.',  if  required  are  earmarked  for  an  earlv  start  on  ’  Consolidated  balance  sheet  of| 

nin^rrfs1hir7testTDrf':,VL';?o?/  calvan  Consolidated" OH  *-  Gasi®,-^;®/®  ^Jb®  ®--'^-‘'®®  P®®’  -Jnten.sive  exploration  and  dev.”!- |C-ad.an^Devoni^^^^^ 

riiseove-ry,  Amerada  Crown  No.  RF|Co.  Lid.  that  An  Schock  No.  I  ,  ,  ,  ^  program  on  the  compan.y  jgjj2.  shows  current  assets  of  X 

3-19  at  Sturgeon  Lake.  The  well  i  well  has  indicated  an  extension  of  Assets  of  compan.v.  balance  .sheet  i^OO-acre  u®amum  property  in  the  ;  5^52  ^80,  which  sum  ncludcd  $349.-  — 

is  bottomed  at  about  8,772  feet,  the  Ritchie  oil  pool  in  McCone , ®®veals.  also  include  invc.stments  in  Bca'/erlodge  Lake  uranium  area  of  cash,  or  its  equivalent.  Current  ^1 

28  feet  pa.st  the  bottom  of  the  .sec- ;  country  of  Montana.  The  w-ell  ishort  term  notes  amounting,  with  northern  Saskatchewan.  apP®oxi- ;  ijabjiities  were  $270,688.  indicating!  ’ 

onri  test.  '  swabbed  clean  oil  from  the  Charles !  accrued  interest,  to  $702,311  at  the  mately  two  miles  southeast  of  the  3  working  capital  of  $382,012.  1 

Fir.st  two  te.s'ts  opened  up  37  feet  formation  at  about  7,000  feet  at  a  year-end.  Exploration  and  other  ex-  Crown-operated  Eldorado  uranium  jijpi  profit  after  depreciation  fori  .  .  , , ,  t  r 

of  water-free  D3  with  the  bottom,  rate  of  seven  to  10  barrels  an  hour,  pcnses  for  the  year  totalled  $1,534.-  tom®-  the  nine  months  ended  December  (OS  tnO  ALUMINUM  CO.  Or  C 

of  the  .second  test,  just  one  foot|  The  well  is  on  an  800-acre  far-;7.i9.  higher  b.v  approximately  $30,-  The  program  is  expected  to  start '31.  was  $47,877.  ' 

above  the  water  line  at  .Amorada's  mount  from  Canvan  .American  Oil  000  than  1951.  within  the  next  3  or  4  weeks.  The  report  .states  that  Canadian  m 

I  Aereemeni  Shares  remaining  in  the  treasury ;  Devonian  is  planning  to  drlH  dur-  ^PE  I  I 

-  "  ■  Amennen  1,800.000.  of  whieh  800.000  qrc!'®iS  comm?  summer  on  Crovyn  0  H  |  |g  | 

T8®  director.'’  report  hy  J.  R,  Tim-  under  option  at  prices  ranging  from  i  P®®®^‘‘  45’.  covering  44.320  acres  in  AM  A 

TITAHTIfTftil  nn/ri  AniUir\TT  '®"0’'.0>-®-'^'ient.  recalls  that  the  con-:i5  to  40  cents,  leaving  booo.OOO  i '>1®  Gull  Dak®  a®ea  in  southwestern 

I  I  I  Allllllfl  llr  Vrl  IJriVIrll  I  ®®s''on  agreement  with  the  province  l. shares  available  for  additional  fin- !  Saskatchewan.  NegoUations  are  also  : 

111  AlllUlU  l/LlT  IjIjvI  IflLlil  1  Newfoundland  was  amended  tol.-mcing  as  required  Exercise  of  all  '9  P®oS®ess  for  drilling  in  coopera-^  - - 

I  extend  it  from  the  end  of  19.33  to!  n?e=ent  options  would  produce!*’"®  "'“b  "‘her  compames  on'  _  Q  ( - - 

rnODADATIAN  •ls:,'’''” '■"  •SSi"™  J  v3  2_ 

Kb  P,„b.,bi  L,ob,b,v  I  IT 

Sulle  502-503,  Castle  Building,  bf^hb^rslhlirUfrim 'Lvp' 3'T‘b''l  Metols  Off  Tbranto  -.DJI—  .Ibhn  M.  Rbfi. 

1410  Stanlev  1o  fhr  nY*s  K  Island?j  Siscoe  Gold  Mines  I-td.  report.' ,rr?  of  Doherty.  Roadhouse  A  Co. 

1410  SFanley  SFrcct,  "  wr"  ®  '’®,®®  ®®'9-  lower  production  figures  for  com-  'has  been  elected  chairman  of  the 

Mantrcal  ,P.Q.  ®„®;®®  ®/. m/i®^/ ‘ . b^ !  pany's  ub.sidiarv,  Siscoe  Metals  of  I’poard  of  governors  of  the  Broker-  I  \ 

,,,,  V?  in  ‘‘"®  ®b®u’d  Ontario.  Ltd.,  for  the  month  of  , Dealers  Association  of  Ontario  for  Aa  w  _ _ 

Phone:  MA.  2212  losa  ®^|  February.  Output  of  silver  in  the; the  third  consecutive  year.  Clifford  ^ 

'  rian/ninnnr,’  9®®'®'“®"’  19®  Pcvvor  rnnuth  dippcd  to  62.216  ounces  from  !  D.  Wilson  of  C.  Douglas  Wilson  & 

The  twft  mnnth  crlentifir  resenrrh  on  the  trentment  '  Cn„o'  i  ®i®9®Hurnt  Creek  and ,  66,802  ounces  in  the  like  month  of  jCo.,  was  re-elected  vice-chairman  \W«VvV 

I  he  two  month  scientitic  rescorch  on  the  treatment  .Seven  islands  will  be  finished  on,  19.52,  and  from  65.2.30  ounces  in  the  land  Albert  A.  Perrin,  president  ,  ^ 'SAl 

of  the  Compony  s  ore  wos  successfully  completed  in  the  ^schedule.  .  preceding  month.  Cobalt  production  I  of  Halvan  Trading  Corp.  Ltd.,  was  I 

United  Stotes.  '  w.  H.  Durrell.  general  manager. | dipped  to  1.120  pound-s  from  1,425  re-elected  treasurer.  I 

reports  that  ore  reserves  stand  atj  in  February,  1952,  and  from_  2,355;  The  other  governors  are  Harry  Ijl***^  m 

The  units  of  production  recommended  ore  based  i‘9e  same  total  of  136,685.000  long!  pounds  in  January  of  19.33.  '  i  Brown  oP  Brown  &  Co.,  Stanley  'T.  PW  Telctyo 

primorily  on  high  volued  titonium  compounds  in  which  m-  ‘b®  Pa-'t  ‘wo  years.!  Output  of  silver  in  the  first  two  iDouglass  of  Douglass.  Allen,  Davis  -  ,  ‘  ik. 

K  *  I  i ^  tu  t  *  1  i'^"'  ‘onna.g-'  drilling  for  new  ore  has'  months  of  the  current  year  totalled '  Ltd.,  Jerome  A.  Henley,  salesman:  OrrlCeS  Dy  IHlKing  TflB 

the  potential  tor. the  tuture  is  lorge.  been  temporarily  discontinued.  Ex-jl27.466  ounces,  as  compared  with  :James  A.  Lumsden  of  Golding  4:  orivate  wire  tl 

.,Lu  ii*.*.j  u  i  Ploration  operations  were  continued ;  138,427  ounces  in  the  comparable  Lumsden.  Earl  M.  Robertson  of  ,  ^  ,  , 

For  instonce,  the  chemicolly  treoted  grodes  Ot  during  19.32  by  the  Iron  Ore  Co.  but  1  year-ago  period,  while  cobalt  out-  ;  Robertson.  Malone  &  Co  and  Al- '  faCHltl6S  of  Canada's  ' 

titonium  dioxide  ore  in  certain  respects  superior  to  oiscloscd  no  new  deposits,  though  I  put  dipped  to  2,3.35  pound.' from  3.-  berl  K.  B.  Williams  of  A.  K. 


V  and  option  almost  all  in  Imperial' Oil 'Ltd  and!*®^'®,''  f®®.‘  ®®®  ®'29°‘'®'‘' .  oxide  or  $24.6.3.  From  220  feet  to 

)re  Co.,  at  Oali,:  Trans  Mountain  Pipe  Line  Co.  Ltd.!®®®®* JV®®^®/'’^  8®®  ®®®’  "  ®'  285  feet,  the  65  foot  .'cction  aver- 

rcctors  -'hare.'.  .u'^  '’®®  0.18  per  cent  or  $27..3.3.  and  the 

?„?  A  -  rt-  -  l®‘“‘‘'"S  ‘be  raise  ha'ung  foot  section  from  333  to  336 


Quoted 


TITANIUM  DEVELOPMENT 
CORPORATION 

•  No  Personol  Liobility 

Suite  502*503,  Castle  Building, 

1410  Stanley  Street, 

Montreal  ,P.Q. 

Phone:  MA.  2212 

The  two  month  scientific  rescorch  on  the  treatment 
of  the  Compony's  ore  wos  successfully  completed  in  the 
United  Stotes. 

The  units  of  production  recommended  ore  based 
primorily  on  high  volued  titonium  compounds  in  which 
the  potential  for. the  future  is  lorge. 

For  instonce,  the  chemicolly  treoted  grodes  of 
titonium  dioxide  ore  in  certain  respects  superior  to 
noturol  rutile.  And  because  the  world  supply  of  ruble  is 
limited  and  its  uses  ore  increasing  oil  the  time,  the  price 
pf  this  product  is  skyrocketing. 

The  production  pf  these  ninety-five  per  cent  titon¬ 
ium  dioxide  concentrotes  is  plonncd  ot  the  rote  of  o 
thousond  tpns  per  yeor  with  selling  price  stonding  at 
$240,000.00. 

This  is  one  of  the  dozen  products  to  be  manufac¬ 
tured  ot  the  proposed  $700,000.00  chemical  plant  in 
Montreol. 

In  time,  when  prices  on  leod  ond  zinc  ore  decreased 
substontiolly,  the  price  of  rutile,  guaranteed  minimum 
94%  concentrotes,  was  doubled  during  1952,  according 
to  Februory  issue  of  Engineering  ond  Mining  Journol 
of  New  York. 


(as  the  ALUMINUM  CO.  of  CANADA  Ltd., does) 

byCLteletype/ 


R.  Dube  &  Co.  Ltd. 


232  St.  James  St.  West  Montreal  Tcl.:  PL.  9795 


^H^W/ute^mssASis 


'l  l  I  tion  with  other  companies  on 
J*'.  ;  Crown  permit  .*^51,  which  covers 

P  runos  ,  gg  Estcvan. 

I  I  Rogers  Again  Heads 
Broker-Dealers  Ass'n 

Toronto  — (DJ> —  John  M.  Rog- 


m 


■  regi.'tpring  onrichment  in  .'ome:07.3  pounds. 

!  places.  An  average  force  of  6.000| -  ' ' 

men  was  ''mployed  by  that  company  jl 
on  construction  and  development 
during  the  summer  months. 


February  Produefion  { 
Island  Mountain  Off  ' 

Vancouver.  —  Island  Mountain  , 

!  Mines  Co.  Ltd.  reoorts  production  i 
!  of  1,769  ounce.'  of  gold  from  the  | 
'milling  of  4.023  tons  of  ore,  with  an  I 
;  average  recovery  of  0.44  ounces,  j 
i  for  the  month  of  February.  This  I 
'  compare.'  with  output  of  1,562 
ounces  from  the  milling  of  3,623 
tons  of  ore.  with  an  average  re¬ 
covery  of  0.43  ounces  in  corres¬ 
ponding  month  of  la.'t  year. 


Venezuela  is  the  third  largest 
source  of  Canadian  imports. 


Williams  k  Co. 


ARE  MILDER 

Canada's  Mildest  Ggarcitie 


In  the  vital  metal  supply  industry 
P.W.  Teletype  wipes  out  distance  between  plants  and 
offices  by  linking  them  with  instant,  written  2-way  communication.  This 
private  wire  teletype  system  is  the  result  of  the  combined 
facilities  of  Canada's  two  nation-wide  telegraph  systems.  Call  your  local 
telegraph  office.  A  communications  specialist  will  orronge  a 
demonstration,  assist  you  in  making  a  study  of  your  communications 
problems  and  prove  how  P.W.  con  speed  your  business. 

RIVATE 


CANADIAN 

PACIFIC 


SERVICE 


CANADIAN 

NATIONAL 


H  A  N  0  1 1  NO 


CANADIAN  TELETYPE  SERVICE 
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CLOSING  QUOTATIONS 
MONDAY,  MARCH  16 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  MARCH  16 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 


Earned 
per  .'.hr.  Div. 


l..V>  .1  nn 
VI  R3  I  on 


1.00  ABITIBI  P.  &  P.  I  1 

l.,i0  Abitibi  P.  &  P.  Prf.  2 

.50  Acadia  Atlantic  Sugar  i 
1.20  .\cadia  Atl.  Siig.  'A'  '  1 

5.00  Acadia  .Atl.  Sugar  Prf.  9 

Acme  Glove  Work..!  t.td. 

.60t  .Agnew  Surpass  Shoe  i  ' 

-Algoma  Steel  Corp.  |  4i 
2.00  .Aluminium  Ltd.  i  5: 

1.00  .Aluminum  Ltd  Prf.  j  2: 

.90  .Amalgamated  Electric  ,  1! 

.40  Andian  Nat.  j  •< 

2.00  Anglo-Canadian  Pulp  '  2- 

.09  Anglo-Nfid.  Dcvciopm  t  ! 

.00  Ar.?us  Corp.  Ltd.  I  1: 

4.50  Argus  Corp.  Ltd.  Prf.  91 

1.25  A.sbcstos  Corp.  Lid.  '  2f 

.00  Ashdown  Hardware  ‘.A’  '  If 
1.00  Ashdown  Hardware  B’  If 
1.00  .Atla.s  Steels  Ltd.  2.1 

..50  .Auto  Electric  1 

.00  .Auto  Electric  Prf.  1 

.00  .Auto  Fabrics  Prod.  A'  j  5 

.25  .Auto  Fabric  Prod  B’  !2fl.5 

BARCELONA  TRACT.  1 

1  00  Bates  Innis  '.A'  |  12 

3  50.  Bathurst  P.  &  P  '.A'  !  45 

lot)  Bathurst  P.  A  P  8'  22 

.45  Beatty  Bros.  Ltd.  8 

2.00  Beaver  Lumber  .  00 

1110  Braver  Lumbei  .\' 

1.40  Braver  Lumber  Prf. 

.70  Beiding  Corticelli  Ltd  |  14 

.7(»  Beiding  Corticelli  Pit.  '  14 
Belgium  Stores  Ltd.  9 

2  00  Bell  Telphone  4'.  of  C.  i  39 

.10  Bickle-Seagrave  Ltd.  j  2.01 
40  Biltmorc  Hat  I  7 

1.00  Biltmore  Hat  '.A'  i  15 

2 .50  Bird  Construction  35 

Blue  Ribbon  10 

2 .50  Blue  Ribbon  Prf.  i  4.3i 

1.99  Bowes  Co.  ‘B’  | 

1. 00  Brantford  Cordage  A'  |  15' 
Brantford  Cordage  B'  0 

1  iW  Branttord^ootina  14' 

100  Brazilian  Traction  II' 

Bright  A  Co  .  T.  G  15' 

1. 15  Briaht  A  Co..  T  G  .  Prf.  17' 
RI  B  .A.  Bank  .Note  Co.  10' 

.50  BA.  Oil  '  21' 

4.75  B  C.  Electric  Co.  Ltd.  ^  90 
4.00  B  C.  Electric  Co.  4',  J  90 
40  B  C.  Forest  Products  0 

.75  B.C.  Packer.®  '.A'  15 

75  B  ('  Packet  s  B"  ,9 

l.rtO  B  Power  '.A'  35' 

B  I'.  Power  B’  .  7' 

2  00  B.l  .  Telephone  Co.  ]  34', 

Brnivn  Co.  .  10', 

5  00  Blown  Co.  Ist  Pi  r.  -  )  97'; 

3  09  Brown  Co.  2nd  Prf.  49', 

120  Bruck  Mills  Ltd.  A'  j  19 

09  Bruck  Mills  Ltd.  B'  ;  R-’J 

1  80  Buildina  Products  L'd.  37'. 

1.50  Burlington  Steel  '  21  i 

Burnett  Ltd.  I  . 

3.09'  Burns  A  Co.  .  i  45-4, 

2  00  Burns  A  Co.  B'  .32'j 

45  Burra rd  Dry  Dock  .  8', 

.90  Biitlertiv  Hosiery  Co.  1  fi’a 

.89  CADDWELL  .  15 

1  50  Caldavell  1st  Prf.  25 

.89  Caldwell  2nd  Pi  f. 

.10  Canada  Bread  Co.  Ltd.  3  59 

2  50  Canada  Bread  Co.  Prf.  51 

2.00  Canada  Cement  87 

2  00  Canada  Cement  Prf.  2R'« 

Canada  flushed  Stone  7', 

1  00  Can.  A  Dorn  Sugar  I  17 

40  Canada  Foils  I  8 

HO  Canada  Foils  '.A'  18', 

2  02'2  Canada  Foigings  33 

Canada  Ice  .Vlaclunei y  <  29 
.80  Canada  Ice  .Mach.  A'  )  10 

1  29  Canada  Iron  Foundries  224, 
.50  Canada  .Machinery  .  7 '2', 

3  09  Canada  Malting  .53 

89  Canada  North.  Power  12"i 

1  .50  Canada  Packers  Ltd.  ■  .35  ' 

1. . 50  Canada  Paekers  'B'  30 

2  40  Canada  Perm.  Mortgage  53!i' 

Canada  Safeway  Ltd.  109 

5  00  Canada  Safgway  5'r  !  100  ' 

:t  .50  Canada  Starch  .  3.9 

I  no  Canada  Steamship  Line  ,  81 

’50  Canada  Steamship  Prf.  48 

5.0.)  Canada  Varnish  Prf.  IP’s 

1.00  flanada  Vinegars  1  15 

1.00  Canada  W.  A  C.ah.  1.80  . 
l.OO  t'anada  \V.  A  Cah  'B'  .83 

.50  CANADIAN  BAKERS  ,  13'j 

2.5  Canadian  Breweries  I9’« 

1.. 50  Canadian  Bronze  Co.  40 

100  Canadian  Bronze  Prf.  102 

100  Canadian  Canneis  Ltd.  .33 

.80  Canadian  Car  A  F  18', 

09  Canadian  Car  A  F  '.A*  18', 

1.49  Cdn.  Celane-e  48 

.75  Cdn.  Celanese  .51  75  Prf.  21 

.75  Cdn.  Celanese  51.00  Prf  33', 

Canadian  Chemical  13' 2 

Canadian  Converters  1  5 

Canadian  Convertei  'B' 
Can.'idi.'ni  t.’otlons  48 

20  Canadian  Cotton^  Pit.  24 

70  Canadian  Dredge  .55 

.09  Cdn.  P'airbanks  .Vloise  22 

Canadian  Food  3.75  : 

Canadian  Food  Pif  74, 

Ciedit  Foncier  de  -VI.  j 
09  Canadian  Gen.  Electric  4^0 

..3.5'2  Canadian  Gen.  Invest.  2,5'i 

Canadian  Gen  Secs.  '  . 

00  Canadian  Indti'.  Ltd.  '  42  | 

00  Canadian  Ind.  Ltd.  Prf.  | 

00  Canadian  Inger.soll  R.  87 

.00  Canadian  Inl  Inv.  Tr.  10', 

00  Canadian  Inl.  Inv.  Prf.  R2 

<  anadian  Locomotive  22'2 

Canadian  Marioni  S'i 

87'i  Canadian  Oil  Cos  I4I2 


' High  Low  Curr.  Sales 

~V.2  14',  134,  14',  9.275 

.5.9  I  254i  254,  254,  2.055 

6.9  '  74,  74,  74,  830 


R'2  8'2  8' 

43  424,  43 

51  50  51 

23',  2.3',  23' 


94i  8'2  85 

I  124,  IP,  5.0 


•.8'2  .5  4 
20  4.8  i  21’, 


T2  7',  8.0 
5 ' 5 ' ,  1 1 .5 
2  05  2.C0  12  2 


4  90  4.7.5  4.75 


19’,  195,  195, 
92  92  92 


J  . 

'  -I" 

'  2\'i 

1ft 
ft 
ft  4 

20 

«..i 

■1.0  ' 

70  ‘  22 

22 

22 

155 

fttn.sR 

2.27 

,70 

1,00 

.75 

4.5-’. 

45', 

6.7  ■ 

29.53 

4.53 

*^9 1  J 

.33 

5. ft  oJi 

Cft 

36 

165 

257. IB 

•4.00 

8', 

7> . 

5.7  ;  7*. 

73^ 

73^ 

800 

l.C’O 

1.20 

fi’a 

0*4 

18.7  J  .... 

1.50 

13.87 

,5.03 

05 

2:i 

.20 

r,or»  : 
51 

.25 

.50% 

3.9  i  _ 

2.1  '  _ 

5.1  ■  . . . 

fi.25 

ft.or-i 

4.00 

5.34,  534,  534^ 


Earned  . - 

per, hr.  Div.* _ Compa ny _ |Hig 

4.25  1.70t  Distillers  Seagrams  i  26' 

18.72  15.00  Dominion  &  Anglo  i  . . 

21.72  5.00  Dominion  &  Anglo  Prf.  ,  , 

9  13  .3.10  Dominion  Bridge  85 

1.12  Dominion  Coal  Prf.  •  1.3 

2.25  SO  Dominion  Corset  '  13 

.72d  Dominion  Dairies  '  4' 

74d  ,44  .Dominion  Dairies  Prf.  IS 

82  Dominion  Electro  ,  S' 

2.88  80  Dorn.  Engineering  23' 

L.50  Dominion  Fabric  I  14 > 

..53  .63  Dominion  Foundries  ,  13' 

.30.81  4.50  Dom.  Foundries  Prf.  j  99', 

5.64  2.85  Dominion  Glass  03', 

lO.fiS  1.40  Dominion  Glass  Prf.  1  .3C', 

1.25  .  Dominion  Magnesium  ,  13' 

2.90  1  00  Dominion  Malting  Co.  .  39 

3.9.53  5.00  Dominion  Malting  Prf. 

1.90  2.10  Dominion  Oilcloth  j  35' 

.6.5  Dominion  Scottish  114 

4.37  2.30  Dominion  Scotish  Prf.  I  46', 

.3.77  4.00  Dominion  Square  Cp.  !  67 

1.00  Dom.  Steel  &  Coal  164 

1.43  60  Dominion  Stores  15',: 

6.43  10  Dominion  Struct,  Steel  22 

2.18  1.50  Dominion  Tar  404. 

5  .V5  1.00  Dominion  Tar  Prf.  .  2041 

.61  70  Dominion  Tc.vtilcs  lO’i 

83.4.9  7.09  Dominion  Textiles  Prf.  140 

4.92  Dominion  Woollens  5 

3.00  I  2.51  Donnacona  Paper  Co.  I  20'; 

.49  Donnell  A  Mudge  .  . 

1. 78  Donnell  A  M.  Prf.  i  4 

.3,02  1.20  Donohue  Bros.  Ltd.  14 

87  Dow  BiTwery  Ltd  1  16', 

.5.38  2.00  Drydcn  Paper  Co.  Lid.  ,  .31 

.3.19  .  EAST  KOOTENAY  PR  5', 

16.55  .  .  East  Kootenay  Pwr.  Prf.  75 

..50  .  Eactern  Steel  8 

.85  401  Easy  Washer  '  544 

1.65  Economic  Irveslnirnt  1  27 

7,03  1.00  Eddy  Paper  Co.  'A'  23'3 

1..30  Electrolux  !2'3 

8  00  1. 10  Empire  Bras.-  I  21 

1.17  .40  Enamel  A  Heating  S"! 

4. . 53  t:0  Equitable  Life  I  1714 

1. 00  Esmond  Mills 

.'..32  1.C4  Estabrooks  Co.  Ltd.  ,  19', 

1.40  FAMOUS  PLAYERS  ,  20' 2 

1.. 30  1.50  Fanny  Farmer  )  25 

3.21  Federal  Grain  ;  17 

5.7.5  1.40  Federal  Grain  Prf.  ,  28 

.94  .  Fibre  Products  . 

11.25  SCO  Fibre  Products  Prf.  I  O'j 

1. . 57  .60  Fisher  A  B.  B'  5  . . . 

.69  Fisher  '.A'  I  .  . 

1. 00  Flash  Fasteners 

1.75  Fleet  .Manufacluring  .  2',' 

8.99  r,.00.  Ford  Motor  Canada  A'  '  6.5 

8.97  .1.00  Ford  .Motor  Canada  B'  ,  6.3 

.  Foreign  Power  Sees  ,  80 

Foreign  Pwr  Secs.  Pr*".  ,  .33 

1.30  70  Foundation  Co.  of  Can.  It’^i 

1., )2  100  Fraser  Companies  f.td.  ’  17 

,0.56  4.75  Fraser  Cos.  Ltd.  Prf.  102 

2.27  .75  Frciman  Ltd..  A.  .T.  11  ! 

’9.53  4.59  Frciman  Ltd..  A.  J.  Prf.  8S 

i7.16  4.00  GAFR  ! 

I.C'O  1.20  Gatineau  Power  Co.  22 

1.50  Gatineau  Power  Prf.  103', 2 

3.87  5,09  Gatineau  Pwr.  Prf.  50'r  105',i 

.20  General  Bakery  5'i 

General  Discount  .  .' 

3.09i  General  Dynamics  ,  423^ 

6.25  4.00  General  Motors  of  Can.  67  , 

6.35  General  Products  Mfg.  47 

l.;:2  1.09  General  Steel  Wares  17 'i 

6.71  5.00  General  S31  Wares  Prf.  10.3 

4.27  4.00  Goodyear  Tire  A' R.  j  91 

6.02  2.(:(l  Goodyear  T.  A  R.  Prf.  .  48  ' 

1.50  .oO  Gordon  Mckav  |  8  .' 

1. 00  1.09  Gordon  .Mckav  B’  II 

4..37  1.00  Grafton  'A'  1  16  | 

1.69  Great  Lakes  Paper  Co.  17'i 

7  99  2.50  Great  Lakes  Paper  Pi  t.  47 

.72  ..50  Great  West.  Coal  10',, 

.39d  ..59  Great  West.  Coal  'B'  ’  10', gi 

.  .  Great  West  Felt  3.00  .1 

30  Great  West  Felt  Prf.  io.CO  3 

20.00  Great  West  Life  .... 

2.56  2.09  Great  West.  Saddlery  '  . . .  '' 

.  Greater  Wpg.  Tran,  j3.39  3 

,.33  .25  Greening  Wire.  i  4'2 

.04  .55  Guaranteed  Trust  13'2 

1.60  Gurney  Foundry  Prf.  1 

2.00  Gypsum  L.  A  Alab.  !  36',2' 

!.20  .75  HAHN  BR.ASS  I  15', 

1.47  .80  Hahn  Brass  ‘A’  ,  1.3 

1.62',2  Hamilton  Bridge  16  j 

'.80  1.40  Hamilton  Cotton  1  29 

.50  Harding  Carpet  I  83, 

.59  Hartz  '.5' 

1.9,5  1..50  Hayes  Steel  .34 


App 

■ - 1933 - ^^  Yldsi — Curr't  week—  Wk'.s 

'High  Low  Or  High  Low  Curr.  Sales 

j  2644  25  '  6.2  »  277',  27',  274,  5.990 


Earned 
pershr.  Div. 


(Closing  quotations.  I  Municipal  Bonds  Dryden  3',/66  99  101  li 

March  17.  1952  C'town  4‘,b/69  .97  _ 'Eg  Eddy  3',2/66  90  94 

Government  of  Canada  Halifax  3',',/65  85  .  .  'EB  Eddy  4/68  95  98 

»  Bonds  Hull  3',i/63  87  Eg  Eddy  444/69  99  101'., 

._195.T - YIds— Curr't  week  -  Wk's  Rate  Maturity  Bid  Asked i Levis  a/54  100.00  lOS.OOlEIk  ^Us  5/7o  1^', 

iiTh  r.ow  '7  Hieh  Low  Curr.  Sales  ' sra.  Mnv  t/.a.t  oat.  oos;  Moncton  01,2/66  87‘,a  “ 


1144  2.8  ,  . 

444'  •  . 

2444  2.4  24  24  24 

1414  10.4  ,  . 

1.3',S  3.9  '  1344  I'Tj  13^4 


Montreal  Refrigeration  I  .30 
Montreal  Tele.  ,  46 
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22 

18 

1.6 

40*i 

.3S1i 

4.1 

.37*i 

.'17 'i 

37*4 
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:9*i' 

4.9  ■ 

20*i 

20'/, 

20*4 
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lO'i 

6.7 

lOli. 

10'4 

lOl. 

2.940 

140 

140 

5.1  ) 

.5 

4'  . 

10  5  . 

20'i 

19*. 4 

6.1 

25’,'  247, 
2444  23', 


IS  16  16 

3.3'a  .33'j  3.3I2 


1  19', 

19 

5.2 

1  20', 

ia'4 

7.9 

1  25 

23',, 

6,1 

;  17 

15', 

1  28 

2.3*4 

,5.8  , 

;  6', 

6',,. 

i 

6.9  ' 

!  '  ' 

8.0  ' 

7.4  ( 

,  9 1 

1  ‘4 

1.4 

'  65 

81 'i 

4.8  ' 

,  63 

62  , 

80 

*3  ! 

I  .33 

23  , 

' 

I4'%i 

13 

3.0  ! 

17 

16 

6.2 

102 

10.1 

11  ; 

11 

6  9 

8S  ' 

CO  ' 

3.3  1 

22 

1 

2.1 

5.5 

1031, 

ion  1 

5.2  i 

1051* 

103 

4,9 

4*4' 

3,8  , 

41  " 

7.6  ; 

67  . 

63 

6.2 

47 

4 1'/,' 

1.8 

17 'i 

ie*,4 

5.8 

10.3 

I00:'4 

5.0  , 

i  21 

88  ' 

4.S  ' 

.  48  ' 

47'5 

4.3  : 

i  8  1 

7*4 

6.3  • 

9 

8.8 

16 

1514 

6.7 

'  17'., 

15',  2 

9.2  , 

47 

46 

5.2 

10',, 

9*4 

4.9  v 

■  101,1 

914 

4.8 

ft.OO  ft.OO 

is.co  3.00 

..  j 

7.7  1 

'3.33  3.25 

!  4*2, 

4 

5'a  1 

473,  6.0 
II5  52 


1.70  1.65  1  63  2.10.5 


28',;.  2R'2  28'2 


42',2  42',  42', 
6344  837,  6.534 


i.)  0.1  1 

15  11.0  f 
18  7.5 


.ftft 

ft0‘ 

B.6 

32% 

32', 2 

32*, 

908 

4.74 

1.40 

Hinde  &  Daueh  Paper 

30 

28',g  4.7  1 

1B% 

IB 

4.B 

177b 

17*4 

17% 

1. 000 

1 47 

.70 

Holden  Mfg. 

ft 

7',  8.8  ' 

18', 

17'j 

5.9  . 

19% 

19 

19', 

910 

.40 

Holden  Duffg.  'B' 

.^.55 

ft.OO  RO 

4ft 

4] 

5.4 

40 

ftP% 

39^2 

9,105 

.50 

Horner-Ltd..  Frank  A‘ 

11 

11  4.6  i 

21 

2.9 

Hotel  LaSalle 

3ft  % 

:j2'% 

9.3 

ftft% 

.33', 

.33% 

2.250 

1.00 

Howard  Smith  Paper 

i8% 

17’,  5.3  , 

1ft'  7 

12% 

11', 

11% 

11', 

2,105 

.30.72 

2  00 

Howard  Smith  Pap.  Prf. 

4ft 

42  4.6  ! 

4»- 

... 

Hubbard  Felt 

ftft 

83  9.4 

5.00 

Hudson  Bav  Mining 

5o% 

5414  9-5  ; 

4ft 

Jft 

■ 

ft  .4  ft 

1 .25 

Humberstorie  Shoe 

5.>5i 

5.5',  2.2 

24 

24 

5.0 

24 'i 

24', 

24% 

ift5 

.45 

Hunts  'A' 

ft 

8  5.1  1 

o,-) 

4B 

ft  4  ’ 

.... 

.45 

Hunts  'B' 

7 

7  ,  6.5 

22 

21', 

4.B 

.... 

«.B4 

6.00 

Huron  &  Erie 

123 

119  4.9 

Canadian  Oil  Cos  8'4 
Canadian  Oil  Cos.  5', 
Canadian  Oil  Cos.  4' , 
Canadian  Pacific  Rly. 
Canadian  P.  A  P.  See. 
('anadian  P.  A.  P,  Prf. 
Canadian  Salt  Co.  Ltd 
Canadian  Silk 
Canadian  Tire 
Canadian  Tire  Prf. 


.5'4  4'4  2.0 

14',  123,  6.0 

45  140  5.8 


5.8 

5,1  109',2  IOO 


4.45  .80 

C'I..54d  2.09 
3.37  8.03 


2?,44 

.5  00 

Canadian  Utilities 

2.10 

1 .00 

Canadian  Vickers 

.4B 

1  00 

Canadian  Wailpajier 

.•4ft 

1  00 

Canadian  Wallpaper  'B' 

.90 

.50 

Canadian  West.  Lumber 

B.04 

2.00 

Canadian  Wostinchou-e 

9.29 

J  .50r 

Canadian  Wireb'd  Box 

B  7ft 

..50 

Canadian  Wireb.  Prf. 

.Bft 

RO 

Cas.sidy's  I.td. 

12.34 

7  00 

Cassidy's  Lfd  Prf.  « 

1. 86 

.>0 

Calelli  Food  Products 

2.15 

ms;- 

Catelli  Food  Prod.  B' 

2-50 

.50 

Celtic  Knitting  Co.  Lid. 

.fi4 

..iO 

C.  N.  .Yirwavs  A' 

Central  N.  Airway.®  B' 

2.98 

1  00 

Chartered  Trust 

.1.5d 

.21 

Chatco  Steel 

.27 

.50 

Chaleo  Steel  Prf. 

l.Ofi 

1.00 

Chateaii-Gai  Wines 

1.W 

Circle  Bar 

1.00 

Circle  Bar  '.-X' 

4.90d 

Claiid<»  Neon  G  'A' 

(Maude  Neon  Cm. A.  B' 

1..31 

Claude  Neon  Prf. 

5.23 

.ao 

Cochrane  Dun. 

11. 

ftO 

Cochrane  Dun.  'A' 

3ft  .?5 

1 20 

Cochrane  Dun.  Prf, 

2.fift 

1.00 

Cockshutt  Farm  Equip. 

IXK)' 

Coghlln  Co.  Ltd.,  B.  J. 

1-54 

..50 

('ollingwood 

I. ,54 

..50 

Collingwood  Prf. 

.98 

Commercial  Alcohol.*^ 

7.18 

Commer.  Alcohols  Prf. 

.ft  ft 

1.00 

Con.  Natural 

.B9 

.23 

Con?.  Bakeries  of  Can., 

J).3 

Cons.  Diversitied  Secs. 

.93 

1-50 

Con?.  Diversified  Prf. 

1.00 

Cons.  Lithograph  Mfg. 

9.10 

Con.s.  Smelt. 

5,03 

2.9.5+ 

Cons.  Paocr  Corp.  Ltd. 

.0]  '4 

Cons.  Pre  s 

.B4 

Con?.  Press  ‘B’ 

2.10 

1.20 

Cons.  Textile  Mills 

4ft.2ft 

1.00 

Cons.  Textile  Mills  Prf.  j 

-50 

.80 

Cons.  Gas 

1  91 

1..59 

Cons.  Glass  Co.  Ltd. 

.53 

Corby  Distillery  A' 

.71 

.i.y 

Corbv  Distillcrv  B' 

79.17 

5  00 

Corrugated  Paper  Box 

2,15 

.70 

Cosmos  Imperial 

.74 

.35 

Craig  Bit 

2.64 

.00 

Crain  R.  L.  ' 

Crescent  Cream.  Prf, 

4.37 

2.00 

Crown  Cork 

10.68 

5.00 

Crown  Tru.-I 

8.78 

4.00 

Crow.s  Nest  Pass  i 

2,03. 

DAVID  &  FRERE  'A'  ] 

J 

1. 00 

David  &  Frere  B'  ; 

•-37 

1-50 

Davis  Leather  1 

.72 

Davis  Leather  'B'  I 

5.16 

1.00 

Dc  Havilland 

7.33 

1. 00 

iDisher  Steel  1 

1742 

1-50 

Disher  Steel  Prf. 

9’.  9’,  10.015 


9  5.6  i 

12',  6.3  1 


3.75  2.95  >  .  .  , 

53,  5'., 

'  12  Il'i  8.6  , 

9'2  Rl-  2.7  I 

I  10  1.00  • 


1.15  1.15  1.15 


15'^  UVt  5.4. •.  15% 


22%  22%  22% 


1<?%  35 

4%  4%' 


5,62 

1.60 

49.48 

4.50 

68.40 

4.C,3 

4.10 

2.60+ 

223.00 

7.09 

1.20 

2.27 

5.50 

3.00 

247.04 

4. CO 

2.13 

1.00 

16.22 

2.40 

1.25 

1.49 

15.9 

9  0.5 

3.09 

2.72 

1.00 

7.00 

2.75 

,9.5 

.80 

1.42 

1. 00 

1.53 

1.00 

4.11 

1.60 

47  .*3 

7. 00 

1.26  , 

.60 

1,23 

.60 

!.00 

4.99d 

S3 

80 

I  35 

-50 

-30 

3.47 

2.13 

8.39 

2.00 

1.82 

.60 

I.SOd 

3.26 

4[o6 

3.84 

1.50 

3.84 

1.50 

.17 

.13 

i.ii 

80 

1.18 

1  00 

2.C3 

20.92 

.5.0.9 

2.73 

88.65 

.50 

2.63 

.80 

I.OSd 

1. 00 

25.83 

5.00 

20.42 

6.00 

1.25 

1. 00 

2  27 

.39 

2..50 

.71 

.80 

6.19 

.70 

1.41 

.80 

.30 

5.81 

.60 

3  82 

.60 

2.27 

1,00 

98-33 

4.00 

8,3 

60 

..50  Hydro  Electric  Secs.  Cp,  '5  4 '2  10.; 

.80  IMPEMIAL  OIL  3S’,'  3244  2.: 

.42‘2  Imperial  Tobacco  ]0'4  944  ‘4.4 

Imperial  Tobacco  Prf.  37ii‘  5',i  5.1 
1. 00  Imperial  Tob.  Prf.  4/4  ;  23', 4  23  4.: 

1.10  Imperial  Varnish  .  29  1944  3.! 

1.12'2  Industrial  Acceptance  5'4’4  31*,,  4.f 

3.00  Industrial  Accept,  o'y  93  96  3.3 

4.2.3  Industrial  Accept.  4'4'/.'  8144  8144  5.2 

1.60  Industrial  Accept  $2.00 
1.60  Industrial  Accept,  $1.50  33  32',4  4.,1 

.50  Ingersoll  S'a  8',  5.8 

10  Inglis  Co.  Ltd..  John  |  II44  11*,  , 

.80  Inter  City  Baking  Co.  I  14  14^  5.7 

2.03  Intercolonial  Coal  .  33  1  33  6.1  t 

8.03  Intercolonial  Coal  Prf.  . . .  '  f 

50  InternatiotTal  Bronze  6*4'  5'„4  9.0  j 

1.50  Internal.  Bronze  Pit.  i  18’'2i  16',,  9.1  ; 

Internal.  Coal  &  Coke  I 

1 .60  International  Metal  i  5'2'i  28', 4  5.2 

4.50  International  Metal  Prf.  :  96  '  95',  4.7 

4.C9  International  Milling  87  ,  87  4.6 

2.602  International  Nickel  ,  4644  43' 4  5.6 

7.09  internat.  Nickel  Prf.  129  135  5.4 

1.20  International  Paint  ;  9',4|  8 ',4 13.7 

International  Paint  Prf,  24  ^  24 
3.00  International  Paper  .  51  524, 

I.C9  Internat.  Paper  Prf.  |  . 

1 .00  International  Pete,  29  ,  25'.4  3,4 

!.40  International  Power  i  70'4  63',,  3.3 

1.25  International  Utiiit'C.s  '  29',4  27'4  4.5 

1.49  Internat.  Utilities  Prf.  i  3274  30',4  4.5 

Interprovincia!  Utilities  43,4i  344  . 

I.5'9  Investment  Foundation  '23  '  27  5.8 

1.09  Investment  Found.  Prf  I  50  ,  50  5.8 

1.00  JAMAICA  PUBLIC  S'.  .14  13  6,9 

1.00  Jamaica  Public  Ser.  Prf.  ,  100  '  100  '  7.3 

1.75  Johns  Manville  .  67',j<'  67'4  4.1 

.80  Journal  Publishing  i  ll'.,'  944!  7-3 

I  CO  KELVINATOR  OF  CAN,  17', 4'  15  i  5.9 

1.00  LABATTS  LTD..  J.  :  18  17  5.8 

.60  Lake  of  Woods  Mill.  '  33'4'  30  4.9 

I.CO  Lake  of  Woods  M.  Prf.  i  144  !  140  '  5.1 

.60  Lambert  Inc..  A  .  'A'  .  11  11  5.8 

.60  Lambert  Inc..  A..  'B'  .  I!  10  5.8 

.00  Lang  &  Sons  Ltd..  J.A.  944'  9',i  10,6 

Langley  Prf.  !  100  64 

80  Laura  Secord  Candy  S.  H',4!  14  5.6 

..50  Laurentide  Acceptance  j  1044  9  5.9 

..30  laurentide  Accept.  'B’  ,  S',,  8  '  3.6 

Lawson  Jones  j  21 ',4,  21 ',4  . 

Lawson  Jones  'B'  ■  16  14', 4 

1.00  Legare  Prf.  '  18  .  13',4  11,1 

.60  Lewis  Bros.  Ltd.  Prf.  j  9'4'  9  6.5 

.  .  Lindsay  A  Co.  I  1044  10 

.00  Lindsay  A  Co.  Prf.  1  100  |  100  4.0 

.50  Loblaw  Groceterias  'A'  38', 4'  35  '  4.8 

.30  I.,obIaw  Groceterias  ‘B’  *  39’,  3544,  3.9 

.13  London  Cdn.  Invest.  ‘  344  S',',  4.1 

London  Hose  ,1.00  1.00 

80  London  Hose  Prf.  1  674  6',',  10.1 

00  Lowney  Ltd  .  W.  M.  I  14  I  13', 4  7.2 

MacKINNON  STB.  STL.  1  39  j  20  ,  .  . 

.09  McKinnon  Str.  StI.  Prf,  ,90  90  5.6 

.73  MacLaren  Pwr.  A  P.  '49  47 ',4  6,2 

.50  MacMillan  'A'  i  20',4  17',',  14.1 

.80  MacMillan  'B'  20  17',',:  4.6 

.00  Mailman  Corp.  Ltd.  |  19', 4  18',4  5.6 

.00  Mailman  Corp.  Prf.  |  80  80  5.8 

.00  Manitoba  Sugar  1  101  '  ICO  '  5.9 

.00  Maple  L'eaf  Gardens  )  13  '  13  7.9 

.39  Maple  Leaf  Milling  i  844  8  !  6.1 

..50  Map'e  Leaf  Mill.  Prf.  I  88  84  ,2.1 

.80  Maritime  Tel.  A  Tel.  (  .  .  '  .  5.1 

Maritime  Tel.  A  T.  Prf . 

.70  Maritime  T.  A  T.  Rts.  ,  .  , 

.89  Massey-Harris  Co.  Ltd.  I  I0',4  97,  8.0 

.,50  Ma.xwell  Limited  6',4  7.7 

.69  McCabe  Gr.  .  12','2i  il',  4.8 

.60  McCabe  Gr.  'B'  '  12  12  5.0 

.00  McColI  Frontenac  Oil  I  38  34*4  2.7 

00  MoColI  Front.  Oil  Prf.  86'4  80  4.5 

Melchers  Distillery  (  4','4'  474 

69  McIchers  Di.st.  Prf.  II  j  107'4'  5.0 

Mercur.v  Mill.  (  2',  1*4,, 


6  .7,00  Mersey  Paper  '  92  91  3.4  ; 

2  ...  Mexican  Light  1  3',  27,  .  ^ 

5  .  Mexican  Light  Prf.  i  6'4  .544  .  I 

1  .10  Mica  Co.  i  1'2  17,  7.* 

7  .04  Midland  A  Pacific  .11  10  3.i 

3  .15  Milton  Brick  ,  144  I '2  O  ' 

2  2,00  Minn.  A  Ontario  Paper  I  26'2  2444  8.1 

0  1.237  Mitchell.  J.  S.  .33  33  3.i 

4  2.00  Mitchell,  Robert  ■  41  .37  5.: 

3  1.00  Mod.  Cont. 

5  1.09  Mod.  Cont.  'A'  I  14  14  ;  6,' 

?  1.20  Molson  Brewery  '\'  '  2372  25  4.( 

5  1,20  Molson  Brewery  B'  2.3  25  4.1 

1  1.00  Monarch  Knitting  IB'y  15  6.' 

i  4.50  Monarch  Knitting  Prf.  !  93  86  4,! 

12.00  Monarch  Life  ,  ..  • 

2.00  Monarch  Mortgage  :  . . .  i 

1*  .80  Montreal  Locomotive  l-V,  14  6.t 

'  1..50  Montreal  Refrigeration  I  .30  30  S.f 

2.00  Montreal  Tele.  ,  46  45'«  4..5 

I  1.10:i:  Moore  Corp.  1  2.5’«'  247,  4.2 

1.00  Moore  Corp.  Prf.  2444  23',  1.(1 

1.00  Morgan  A  Co..  H.  Prf.  '  100'2'  99'j  .5.0 

Morrison  Brass  I  9  S',  . 

.60  .Mount  Royal  Metals  i  R*,  8*,  6.9 

.80  Mount  Royal  Rice  M.  I . 7.7 

..50  NATIONAL  DRUG  '  13  ‘  R'2  5  2 

.60  National  Drug  Prf.  )  1.3  11  4.7 

1.0.37  National  Grocers  ;  I.3'2‘  12  8.2 

1.50  National  Grocers  Prf.  ,  27'.,  27',  5.6 

.63  National  Hose  B'  f  R'z  7  8.0 

3.00  National  Sewer  Pipe  j  .54  .5244  .5  0 

2.00  National  Steel  Car  I  27  26  7.5 

1.20  National  Tru.-I  I  26  25' 2  4,6 

1.09  Nfld.  Lt.  A  power  Ip-’a  IR'2’  5.6 

2. . 50  Niagara  Wire  Weaving  4  36  .35  6  8 

4.00  Noranda  Mines  78' .  75  5.4 

.17'2  Nor.  Star  ,  7  2.6 

1.00  Nova  Scotia  Lt.  A  Pwr.  |  .  4.8 

6,00  Nova  Scotia  LAP.  PrL  j  .1  ..  5.8 

Nuclear  Enterprises  1  .  . .  .i|  . . . : 

1. . 50  OGILVIE  FLOUR  M.  I  .31  .39'2  4.9 

7.69  Ogilvie  Flour  M  Pif.  ■1,45  1,44  4  8 
5.00  Ontario  Loan  1  . 4.4 

80  Ontario  Steel  I  20  19  4  0 

Orange  Crush  .34,  3', 

2.60  PAGE  HERSEY  TUBES'  71  69' 2  3.7 

■80  PatoTl  Manufacturing  j  12  12  67 

1.40  Patron  Mfg.  Prf.  *  .  6.4 

Paul  Service  Stores  ■  10  ,  9 

3.00  Penmans  Ltd.  I  52  47",  6.0 

6.00  Penmans  Ltd.  Prf.  ,  '.15  115  5  2 

.25  Peoples  Credit  (  1.4 

2,00  Photo  Engravrs  i  32  .30*,  6.6 

1.15  Powell  River  Co.  |  2.3*,  ’r*,  5.3 

1.65  Power  Corporation  1  .3R'2  '.’.a  4.3 

.3.00  Power  Corp.  Ist  Prf.  j  112  110  2.7 

6.00  Power  Corp.  2nd  Pif,  .53  53  10.7 

.75  Pressed  Metals  I  12»V  8’,  6,0 

2.CO  Price  Bros.  J  32*,  .','1 ' ,  6.3 

4.00  Price  Bros.  Pi  f.  i  90  89  4,3 

l.OOj-  Provincial  Transport  1  14',  1.3'*  7.6 

Purity  Flour  18  6 

1.73  Purity  Flour  Prf.  t  .  .  J  .  '  .. 

I.no  QUEBEC  POWER  v  I  20  »  18  5.4 

1.00  Quebec  Telephone  ',  22  i  19'*  4.() 

1.00  REITMAN'S'  (C.)  LTD.  i  10  .  9’*  10.0 

1.00  Reitman's  (C.)  Ltd.  Prf,  TS'-  !9’2  5.2 

Reliance  Grain  f  . .  • 

Renfrew  Textiles  i  .3'2i  3',;'  . 

2.00  Riverside  Silk  1  21  20  9.8 

.50  Riverside  Silk  B'  (  6  5  8.4 

2.00  Robertson  Mfg.  I  47  45  4.2 

2.60  Robertson  Mfg.  Prf.  |  41  40'-  4.9 

.89  Robinson  Little  i  II',  IP,  7.3 

LOO  Robinson  Little  Prf.  |  I.5'2  14*,  6,6 

.80  Holland  Paper  i  14*,  P  5.8 

4.25  Rolland  Paper  Prf.  i  7.5  ‘r.i  5  8 

26  Royalilc  Oil  Co.  i  16*,  14*i  1.6 

1.03  Rus.scll  Industries  Ltd.  .  24  1  22  !  4,2 

4.25  SAGUENAY  POWER  99  '«  4  4 

2.09  St.  Lawrence  Corp.  .35  .32 'j  5.8 

St.  Lawrence  Flour  ;  .  1!  . 

7.09  St.  Lawrence  Flour  Pif.  I'.,  I',  3.0 

1.00  S'angamo  Co.  Ltd.  17'*  14  3.6  ' 

1.00  Sarnia  Bridge  I  16  ;  15  6,2 

.80  Scarfe  Co.  14  :  12  5.8 

1.80  Scythes  19  '  18  '  9.5 

1.43  Shawinigan  W,  A  P.  42'.,  40'-  3.4  ^ 

2.00  Shawinigan  W.AP.  Prf.  45  40  4.8 

2.25  Shawinigan  W.AP.  4 'a' 7,  43',  47  '  4.3 

.5,5  Sheas  Brewery  '  14  lOij  3  3  . 

2.00  Sheas  Brewery  'B'  !  .31  29  6.8  : 

Sheraton  Ltd.  ,21  21 

1.257  Sherwin  Williams  22  19  5.9 

7.09  Sherwin  Williams  Pi  t.  ,  I."2',.  130'..  5.3 
1.40  S'cks'  Brewries  Ltd.  I  22  “  20',  6.3 

1.40  Sick's  Breweries  V.T.  '  21'.,  I9'j  6.9 

1.40  Silknif  <  19  18  7,4 

2.60  Silknit  Prf.  I  27  34  5.9  ' 

.1:0  Silverwnod  Dairies  10  9’,  6.9 

.40  Silverwood  Dairic.s  B'  !  7'}  7  5.4 

Simon  A  Sons  Ltd..  H  P  P  !  ..  . 

.5.60  Simon  A  Sons.  H  ,  Prf.  .1 

Simpson  inew)  i  14**  12’* 

5.60  Simpson  Prf.  j  103  .104.95  4.8 

1.80  Slater  Co.  36  .'14',  5.1  | 

1.05  Southam  Co.  Lid.  ;  21 'i  21',*  4.8 

1.69  Southern  Can.  Power  j  .30  2  6  5.9  I 

6  00  Southern  C.  Pwr..  Prf.  ,  124  113  5  4  1 

Sovereign  Life  25',  , 

1  00  Standard  Paving  i  20  18  .  5,0  I 

I  87'2  Standard  Paving  Prf.  1  .33  .37  5.0  1 

.40  Standard  Radio  1  7  j  6*i  5.8  | 

.60  Stanley  Brock  1  7',  7’.,  8.9  1 

40  Stanley  Brock  B'  ;  4*,  4'2  8,4 


._Hieh  LOW  curr.  _SaIe_s  ;  2%  Nov  1/53  99',  M3,,j«oncton  o  ^  ^ ^ 


iecM/il  97’’  ?!*iiMonl;eal  3>64  ;  «6  ’  ! ! !  i :  H  Smith  4  i/6im  102',i 

?u^  ?/5.5  97**  Montreal  3/70..  81*i . '  §?'*  lOJ 

.luiy  1/50  974,  SI8‘, on  ImD  Oil  3/69  .8.5  RJI 


July  1/56  96'2  97 

Nov  1/56  OOl*  lOO'ilEt  Boniface 

May  1/57  98  98*i  „ -h;  ,nVnn 

'jan  VM  B've? 

Fc"b  }/K  mI’  2^:-  =  'Wes?™  MP 


Quebec  3 ','2/64  90  . '** 

St  Boniface  Imp  Tob  3/70  84  88 

3 '2  4/77  73  77  Ind  Accep  4/69  89  ,92 

StJonn  4 ','2/71  102  00 

Th  River  3  li/63  88 ','2  .  S'*  S’ 

Vancouver  5/65  99  ....  M -Harris  3/66  86  89 
Wcstmo’nt  4/54  99P  .  .  “-Harris  5/67  100 ','2  103 


Oct  1/63  94 ',2  95 ’2 
June  1/66  Oolg  96', 2 
Sept  1/66  93',  94';' 


Windsor  312/75  79.00  83.00:5JS>.,S>&C  314/63  9212  95 


'sn  2*,6»  June  lo/fiS  89' 
''',.3*7'.;,  Jan  15/78  97*. 


Jan  15/78  97*,  98*, 
Perps  ....  83*,i  84*, 


Winnip  g  412/66  103 
I  Corporation  Bonds 
'  Convertibles  or  with 
Warrants 


Ogilvie  4/67  93 

Paton  31/2/68  92  ! 

Penman  3'4/68  89 

Price  3l',/66  92  95 

;Prov  Tlian  4/62  91  94 

U  Amuse  4/65  9612  100 


33.5 

,  Guaranteed 

CNR 

2*4/67  . 

. .  88’', 

891! 

CNR 

.3/59  ... 

, .  96', 

97', 

1.886 

!  CNR 

3/66  . . . 

..  92',:, 

941, 

CNR 

2’i/71 

..  88 

90 

CNR 

414/56  . 

.  10214 

525 

'  CNR 

4%/57 

. .  103 

Provincial  Bonds 


4  8  i  1.4.3  1.15 


Br  Col  3/69 
930  Br  Col  4‘,2,'57 
250  .  .Man  2*,/65  . . 
10,1  Man  3/67 
. ,  .  Man  4/62 

Man  4',/70  ., 
23  I  NB  412/61  .  .  .  . 
636  :NB  3',/57  ... 

:  .NB  3/59  . 

23  NB  .3',,/60  ... 
.30  I  NB  2*,/66  .  . . 

1.443  i.NB  4/63  . 

1,30  NB  3/64  .... 

..  NB  4'2/6.3  .. 

‘  NS  3/56  _ 

...  NS  2*4/66  .... 

'  NS  3/53  . 

•  ,n  NS  3/67  . 

'S  NS  3/68  . 

INfld  4*,/64  .. 

•  ■  Ont  4/61  .... 

■  (  Ont  3/77  ... 

.360  ^  E)nt  3 '.2/62  _  . 


Braz  Tr  4l'2/71  90 
BC  Forest  5/62  98 
C  Brew  4 '2/61  99' 
CPR  3 '2/66  .  .103 
CPR  3',«/70  ..  127 

CPR  4/69  . 107 

C  Sou  Oil  .5/61  P4 


90  93  Public  Utility: 

98  101  . 

99  101  ..83  88 

103  103*'  3/77  81  84 

“  Bell  Tel  4'2/67  100'il02',i 

07  1  09'2  i®"  851^  88  * 

P4  117  graz  Tr  4^4/68  85  88 


Cockshutt  5/68  100'2  103  IS  S'"  22'' 

99  100  Dom  SAC  4/61  9612  99  P 

99’2l00'2Dom  Tex  4/66  97  99',2'J.?JS®fyE  3i',/72  8.i 

SS  Gt  Plains  2/65  90  96  For  Pr  Se?'6/34  49 


Gen  Pet  412/66  104  108  Gatin  Pr  3i,',/'70  89  92  ' 

Jupiter  O  5/67  102  108  a  L  Pow  3'2/69  8^4 

Kmv  Oils  .5/67  98  lOl  r  '* 


q4  . Kro.y  Oils  5/67  98  101  ,L  St  L  P  41C/M  92" 

S5  ill,  -• 

S^,‘*  ^j.  Sup'tcst  P  4/70  93  96  iviOTram  4'',/l5  9?i'  '* 

9’3.,’,  96l,’2?ag 

S’J*  |9|2  Triad  O  412/67 -(12  106  '  v  Que  P**^i2/67  93  ^qfi' 

lOoi^IOlJ’''^^  Brew  5/67  99  402  'PorcV  3^/67  ik  89 '* 

IOO'/,  101'4ilndustrial:  3/62  91  93',i 

8412  8612'  .  ^ask  Pipes  5/72  10014  10312 

96  97  'Abitibi  314/67  95  98  Shawinig  3/61  92  94 

97*,  9814  ^  3*4/65  87  Shawin  5'2/70  91  93'4 


Ont  Hy  2*,,/68  So',  87'2  Algoma,  .5/59  .1.36 
n„,  2/79  07  OO  "  Alumin  3'2/71.  .91 


77  Ont  Hv  3/73  88'',  87i,4  gowater  3',2/b8  87 

:Ont  Hv  4',/67  99*,,  100*4  Er  Hend  4/61 
PEI  4''.,/67  ...  99  IflO  EC  For  414/66  94 


■  ;  PEI  3/58 
.,'77(1  PEI  2*4/61  . 
7j,6„lPEI  i'',/61 

PEI  3/63  . . . 
Que  .3/60  . . . 

■  Que  3/62  . . . 
l  iio’iQue  4/62  .. 

'  ■  Que  3/63  .  . 
R6j*0"E  3/70 
Quo  Hv  4/62 
;QMC  3',/6n 
j  QMC  3/62 
295  QMC  2*4/64 
.  .  QMC  3/66  . 

Sask  3*4/65  . 
•••■  I  Sask  ,3'2/63  . 


ih«  "  EAP  5/72  99  102 

■no  ,N  Que  Pr  414/67  93  9514 

,02  Pow  Cp  314/67  8614  89 

Que  Pow  3/62  91  9314 

Sask  Pipes  5/72  10014  lOSlj 
98  Shawinig  3/61  92  94 

Shawin  5*4/70  91  93','* 

139  shawinig  3/71.  86  89 

93  Shawin  3l'2/73.  90  93 

90  St  M  Pr  3',',/70  89  92 

88  Winn  El  3*4/71  91  94 

97  Winn  El  4/71..  94  96'4 


]fl0  BC  For  414/66  94  97  Winn  El  4/71..  94  96',! 

93  96  EC  For  4/66  86  89  „  ,  « 

90  9;!  Burns  4/63  .  ,  94  97  E'**  Estate 

9;  93  Can  Brew  4/69  92  95  Alex  B  6/61  107 ',4 

89'2  92  C  C.ann  3*,/70  91 ',4  94 ',4  Balfour  R  3/63  75 

94  C  Cheni  5',/7I  9912  101*2  Bay  Cu  3l'2/58  82 

92  94  Can  Oil  3', 4/62  91  .  .  ,  Bloor  S  G  4/67  93  .  ' 

99'2  lO0'.2  Can  Oil  31,4/64  93', 4  96',4'DomSquar  4/69  95 

91‘,2  93'*  Can  Oil  .5/72  103  106  H  LaSalle  5/60  70  .... 

H3'2  *0',,C  S'ship  314/57  96  Linton  A  o,'59  10I',4  . 

99’s  I0O’,4  C  S'ship  4/66  9414  97',41LordNct  rf  4/67  74 

94  ...  Col  Close  5/68  9714  100  !m|I  Apt  4',/64  95  _ 

90',4 .  C’kshutt  41,4/65  94  97  Mtl  Apt  414/54  95  _ 

87  .  ..  CohbPap  3', 4/67  97  99'4!RamPApt  5/61  98 

87  D  Stores  5/72  .  lOO'.i  103'4  TEatonRty  3/73  102  104 

96  97'4iDom  Tar  5/67  100  102 ',4' Win  C  Apt  4/56  91  . 


81 '2  94',4iDr.vdcn  4/61 


98  100  York  AG  41.4/39  85 


CALGARY  OIL  QUOTATIONS 


(Closing  quotations.  March  17,  1953) 
(Supplied  by  Jas.  Richardson  A  Sons)  (Quoted 


24 

i  22 

;  4.2  i  2.'; 

2.ft 

2ft 

710 

Am  Led 

ftft 

Barons 

Ifil 

99 

9« 

4  4' 

1  Bata 

.39 

fta 

ft2  ’  2 

1  5.8  ft'4% 

ft4% 

ft4  *  2 

I.a.'lfl 

1  Calm't 

1.53 

:C  Decal 

65 

1  '.1 

1  % 

3.0  ;  . . . . 

Caln'rth 

54 

17', 

14 

.  .*.6  .  - 

CanAtl 

58.9 

16 

;  I.T 

6,2  J  . . . . 

[Dallious 

23 

14 

:  12 

5.8  1  . . . 

Del  Rio 

315 

19 

'  18 

9.5  ■  .  .  , 

— — 

42'., 

40'- 

3.4  i  49 

42 

42 

.3. 1 92  ! 

Bid  A.sked  East  Cr  11 
Alh  Pac  .34  37  Edoran  99 

Altex  45  .53  Em.lay  R 

Am  Led  38  45  FedPet  895 

Barons  IR'j  IT  Freehold  6* 
I  Bata  .39  40  Gas  Ex  133 

'Calmt  1.53  169  IGrease  7' 

C  Decal  65  89  hlghWd  23 

Caln'rth  .54  60  'Jupiter  .300 

Can  Atl  589  590  Jet  45 

Dallious  23  26  Kroy  180 


(Quoted  in  cents) 

1  East  Cr  11  12  'Mercury  20  21  iSclecf  21 

EmTaT  ^'r  '"9  , ***  IShare  11' 

FedPet  895  705  l-N  Br  D  2.59  269  ISunsel  .33 

Freehold  6**  6' 2  Okalta  280  285  'Spooner  .32 

Gas  Ex  13.5  14.5  .SiPacPet  12',  j2'.2  Tr  Emn  370 

Grease  7',  T'j  Reality  12  U',2  _  ,,, 

hlghWd  23  28  Renfrew  20  23  i~  F'cld  14' 

'Jupiter  .300  .310  IRcxana  24  28  ]  United  140 

let  45  49  i$)RoyC  I6',2  17  !  Vulcan  60 

Kroy  180  185  l$)RoyaIi  IB  16',*.  Warner  14 

;l.cd  Cal  42'4  45  il,  I  Pete  25  28  'WestPot  160 


(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.XPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


I."2'-.  130'4  5.3 
22  20*2  6.3 

21'.,  19' 2  6.9 


127* 

■104.95  4.8 


Country  and 
Quotation. 


Official 

Rale, 

March  I'lh.  19.53 


32*J  2.3  I  .33*,  33'-  33 '2  11.284 


2314 

23 

4.3 

231, 

23'a 

231, 

29 

1914 

3.5 

3114 

4.6 

34’!, 

34', 

341, 

93 

96 

3.3 

81*4 

8114 

5.2 

82 

82 

82 

33 

3214; 

4.3 

.34*4 

34', 

o4  ■% 

1  77 

.89 

Stedman  Eros. 

1  19’, 

16.' 

4  4.7 

19''a  19'- 

r.87,5  j 

3.69 

1.10. 

Steel  of  Canada 

1  34 

1  ;:2 1 

4  3.3  ■! 

.33  .33 

ftft 

1 .775  i 

.3.69 

1,10 

Steel  of  Can.  Prf. 

1  32 

.•12' 

',  3.4  -i 

.32',-  .32 

ft2% 

1.035  [ 

10.95 

1-50 

Stowell  Screw  Co, 

•  2 

22’ 

■  6.6  , 

4  08 

Stowell  Screw  Co,  B' 

■  12 

12 

r  '  1 

5.87 

lUn 

•Stuart  Oil 

1 

,99 

Supertest  Petroleum 

■  i.'ii4 

i3' 

6.7  i 

i.'l',  13’, 

lft% 

9.120 

47.67 

3.09 

Supertest  Pete.  Prf, 

1  100 

97* 

!4  5.0 

2.22 

1.70 

TAMBLYN.  LTD  ,  G. 

,  .38 

1  .36 

+  2 

37'-  .',7 

ft  7 

120 

26.'8? 

2.00 

Tamblyn  Ltd..  G..  Prf. 

42 

42 

42  42 

42 

•10 

TaylorPcarson 

.  10 

8 

1 

ARGE.NTINA  (per  100  peso®)  . 

40T  AUSTRALIA  (per  LA  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

■  BELGIU.M  (per  100  francs!  . 

lO.i.'lO  BRAZIL  (ficr  ICO  cruzeiros)  . 

.  CHILE  (per  ICO  pesos  I  . 

.365  '  COLOMBI.A  iper  ICO  pesos)  . 

850  DENMARK  (per  100  kroner)  . 

23(1  EGYPT  (per  1  pound) . . 

.  .  .  EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

515 'FRANCE  (francs  per  US  $I  I  . 

.  ..  'GERMANY  (W.Zone).p.  IOO  D. marks) 
....  GERMAN  SPERRMARKS  DEPOSITED 

....  i  HOLLAND  (per  IOO  guilders)  . 

;  HO.NG  KONG  (per  100  dollars)  . 


Market 

Price* 

Bid. 

Offered. 

4.10 

1.63 

2.10 

2.15 

3.75 

3.9,5 

2.7,5 

3.09 

1.92 

1.95 

2  30 

2.59 

.75 

.80 

.30.00 

,34.00 

12.09 

1,3.20 

2.a5 

2.15 

2-59 

2.55 

JAPAN  (yen  per  US  $1)  .. 
NORWAY  (per  ICO  kronor) 


PORTUGAL  (per  100  escudos)  . 
SOUTH  AFRICA  (per  1  pound) 


FMK  232..50 
frs.  350.00 
2.3.80 

26.315 

17.,50 

21.00 

1.40 

lire  624.75 


14.30 

12.00 

13.20 

.30.225 

18,20 

18.60 

.3.47 

3.3,5 

3.50 

2.80 

2.60 

2.66 

9.13 

2.25 

2.40 

19-30 

16.00 

17.83 

42.35 

.36.00 

36.50 

Oi  ,  iW 

46%  43% 

9.0 

5.6 

45', 

43 

45', 

11.811 

!29 

[..0 

.5.4 

9%' 

81, 

13.7 

24  ' 

24 

24' 

24 

24 

18.5 

54 

321| 

5214 

53', 

531, 

.3.334 

29  2514 

3,4 

28', 

28 

28 

5.086 

70%  63% 
29%  27% 

3.3 

4.5 

28', 

23'  ' 

28'4 

1.025 

3214 

2014 

4.5 

31 ’4 

21', 

31', 

7.50 

414i 

314 

4.60 

4.60 

4,60 

409 

23  ■ 

27 

13  6,9 

100  7.3 

671,4  4.1 


140  '  5.1 
11  5.8  i 

10  5.8 

914  10,6  I 


.26I2  .Trd  Can.  Investment 
1.00  Thrill  Stores 
CO  Tip  Top  Tailors 
.10  Tookc  Bros. 

.80  Toronto  Elevator.® 

1.49  Toronto  Gen.  Trust 
1.00  Toronto  Iron 

1.09  Toronto  Iron  '.A' 

5.59  Toronto  Mortgage 
1.29  Trader  B:.  Asc. 

.3.09  Traders  Finance  'A'  ! 

3.00  Traders  Finance  B' 

4.50  Traders  Finance  Prf. 
Trans  Mountain  Pipe 
Trans  Television 

7.00  Tuckett  Tobacco 

I.fO  UNION  GAS 

65  United  Amusements 

.65  United  Amusements  'B' 

United  Can.  Shares 

1.50  United  Corporation 

.50  United  Corporation  'R'  j 

1.00  United  Distillers  of  C.  , 

3.09  United  Fuel  ' 


1  .57'2'  51 
57.3,  .59 


29  27  5.2  I  .  .  . 

51 ',2  4634  a  '(  ’  51 '2 


f  •  •• 

4.32 

1.54 

.80 

United  Fuel  S'  i 

United  Steel  Corn,  i 

23 

lft% 

22  ’ 
1114 

3.9 

t _ 

2.00 

VIAU  LTD. 

.59  1 

.50 

4.0 

16', 

16 

IB 

720 

.90v 

Viceroy 

14  ! 

14 

^  6.5 

17 

17 

17 

313 

2.24 

’  .25 

Virginia  Dare  i 

16 

15 

8  1 

... 

1.24 

1.00 

W.ABASSO  COTTON 

17  ' 

15 

6.3 

140 

141) 

140 

5 

.3.43 

3.00 

Walker-Goodcrhm  &  W. 

44 

7.0 

j  .... 

1.70 

to 

Waterous 

13  ' 

11 

3.0 

2.3'  .  23'-  23' 
13*6  13'4  1,3' 


4  ,5.6  14 

9  5.9  ,  .  . 

8  3.6  ... 


100 

4.0 

‘  ■ 

5.00 

35 

4.8 

37 

37 

.37 

1.20 

35*4 

3.9 

39 

39 

39 

305 

1  19 

.70 

3 1', 

4.1 

.41 

1.00 

10.1 

20.57 

5.00 

1314 

7.2 

14 

14 

14 

ft5 

27  .36 

5.50 

30  ; 

90 

5.6 

.29 

4714 

6,2 

5Rd 

17'/, 

14.1  i‘ 

1814 

i8 

181, 

25 

.07 

17'/, 

4.6 

1814 

18 

1814 

1.210 

.77', 

1814 

5  6 

1814 

18*4 

181^ 

100 

80 

5.8  ' 

fl.45 

1  -50 

ICO 

5  9 

8.45 

1.25 

13 

!■?  i 

1  1014 

9’, 

8.0 

97, 

914 

914 

8.545 

614 

7.7  ' 

■  12', '4 

ill. 

4.8 

1  12 

12 

SO 

:  38 

34*4 

2.7 

.34*4 

341, 

.34  *i 

9ft6 

86', 

80 

4.5 

891, 

891, 

98 

41'," 

414, 

1 

11 

101',' 

5.0  * 

I  2';' 

!*,4.. 

1.9.5 

1.85 

1.90 

730 

Watcrous  '.A' 

Watson  Jack 
Wcstccl  Products  f.ld. 
West.  Can.  Brewery 
Western  Grocers 
Western  Grocers  'A' 
Western  Grocers  Prf. 
West  Kootenay  Pwr. 
Weston  Ltd.,  Geo. 
Weston  Ltd.,  Geo.,  Prf. 
Willson  Stat, 

Willson  Stat.  Prf. 

Wilsil  Ltd. 

Wilson.  J.C. 

Windsor  Hotel 
Winnipeg  Central  Gas 
Winnipeg  Elec.  Prf. 
Woods,  G.  H. 

Woods  Mfg. 

Wool  Combings 

YORK  KNITTING 
York  Knitting  'B'  1 

ZELLERS  LTD. 

Zellers  Ltd.  Prf. 

Zellers  Ltd.  5',,  Prf.  1 

BANKS: 

Banque  Can.  Nafionale  , 
Can.  Bank  of  Commerce 
Dominion  Bank  1 

Imperial  Bank  ' 

Bank  of  Montreal 
Bank  of  Nova  Scotia  | 

Royal  Bank  of  Can. 
Bank  of  Toronto  I 


.3.6  ,  .30  29' 

4.9  I  94',2  94 


31  .  32  .32 

7  6*4  6* 

95'g  5.1  ion  ;no 


14.09  3.1.5  ' 

(  I'.g  I ’2 


21 '4 

18', 

ft.5 

21 '4 

21 '.4 

21'4 

650 

271, 

25 

3.4  ' 

25 

25 

5  0  { 

24 

23 

4.6  i 

23*4 

2.3*4 

"3*, 

1.410 

.30*8 

29 

4. ft  ; 

30', 

30  ' 

815 

.30  • 

28'y 

4.2  . 

.  ,  . 

35  ■ 

.341, 

4.3  * 

.34',, 

31', 

.'m. 

20:' 

.33  ' 

.31 

4.1  , 

.321, 

.321, 

.32'., 

IJ282 

42 

39', 

4.1  , 

401, 

401, 

401, 

205 

.3.3 

.32 

4.0 

.35 

r.'5 

.35 

1.790 

---I 

;  I  Manitoba  Power  Commission  Reports 
;  I  Progress  on  Distribution  Expansion 

„ Winnipeg:  Unusually  good  weath-  Carman.  3-500  kva  transformers 
■®'^icr  conditions  during  February  per-  were  installed  to  supply  the  dis- 
mitted  excellent  progress  on  Mani-  tribution  system.  These  replace 
toba  Power  Commission  pro.lects.  transformers  of  smaller  capacity. 
'’'JS®' according  to  the  regular  monthly  A  new  regulator  station,  design® 
'report  of  the  commission.  led  to  improve  voltage  Mnditions. 

2.875  i  Crews  are  busy  throughout  the  was  put  into  service  at  Goodlands 
•  ■  ^province  rebuilding  existing  distri- :  and  a  capacitor  installation  was 

■  ’  I  bution  systems.  Major  changes  are  ,  completed  at  Somerset. 

:  'in  progress  at  Killarney.  Reston.  i  During  the  month,  service  was > 
360  I  j^guphin.  Powerview.  B  o  w  s  m  a  n 'extended  to  25  homes  in  the  Great 

■  ■  iHiver  and  Kenville.  Line  changes, !  Falls-St.  George  area. 

675  necessitated  hv  the  work  of  the'  The  commission  distributed  a 
675  i  Hitrhways  Department  were  also  [total  of  34.478,800  kilowatt  hours 
'completed  near  Eden  and  near ]  of  electricity  during  February  — 

'  .35  Newdale.  increase  of  more  than  17  per 

During  February,  pole  setting  was  j  cent  over  the  same  period  last 
105  ,  completed  on  the  new  Benito-San  [  year. 

'l.n.piClara-Roblin  66  kv  line.  Whenj  - .i'. 

Tn'l;  completed,  this  line  will  provitic  I  BO\ RAN  OPTIONS 

alternative  service  for  residents  in  Royran  Gold  Fields  Ltd.  advises 
480  the  Swan  River  Valley.  that  it  has  entered  into  an  under¬ 

go'  Substations  received  attention  writing  and  option  agreement  with 
'  ,  during  the  month,  too.  The  Cypress  Bruce  Holdings  Ltd.  whereby  the 

'River  substation  was  rebuilt  and  latter  agrees  to  purcha.se  200,000 
; provision  was  made  for  increas-  shares  of  capital  stock  at  10  cents 
?®?iing  the  capacity  to  1.50  kva.  In  p^j.  .,hai'5  payable  forthwith,  and 

i -  was  granted  the  following  options: 

!  Aaac  200.000  .shares  at  15  cents  payable 

.  Calder  Bousquet  faces  three  months  200,000  at  20 

'  35!  Into  Athabosko  Field  cents  pay.-.ble  within  six  months 

Caldcr  BousqUet  Gold  Mines  Ltd. 

5  advises  that  it  has  acquired  from  j  "'■^'’‘n  12  month^. 

_ I  tailing  25  in  all,  in  the  Athabaska ;  trea.^ury. _ 

..  Division.  Saskatchewan  for  ^  CALDER  ACQUIRES  CLAIMS 

6.50' a  consideration  of  $2.9,000  and  300,- 1  t 

.  000  shares  of  stock,  of  which  270,- [  Calder  Bousquet  Mines  Ltd.  re- 

. OOli  have  been  depasited  in  escrow  ports  that  company  has  acquired 


1,022.995  in  treasury. 


1,69  1.69  Bank  of  Nova  Scotia  42  39'*  4.1  ,  403,  403,  403,  205:  ARNORA  GETS  PAYMENT  ^ 

2.04  1.35  Royal  Bank  of  Can.  .33  .32  4.0  .35  95  .35  1,790  AKNUKA  1  i 

I  l.SS  1.60  Bank  of  Toronto  I  41  i  40*4  .3  9  Arnora  Sulphur  Mining  Corp.  re- ; 

980  - “TT  ^  .  J  „  ...  ports  that  payment  has  been  re-  1 

98  "Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  from  rarltnn  Inwirtmonts  ‘  <5 

I  or  may  not  coincide  with  company's  fiscal  year,  t  Includes  extras,  i  When  '  (C'lc 

I  there  has  )>een  no  trading  durina  week,  the  current  price  is  the  'bid' !  ff’c  the  balance  of  the  under- 1  ' 

730  quotation.  A  Asked  quotation,  d— Deficit.  writing  of  .50,000  shares  of  capital: 


respectively.  A  work  program  has 
been  recommended  for  all  three 
groups. 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  las.  Rirhardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  March  17,  1953 

LISTED  STOCKS 

Bid  Askec  Oils  Crown  Bahine  13 


UNLISTED  SECURITIES 


!  MUTUAL  FUNDS  i  'aO  cents  , per  share  payable  by  j  Amhon’^'^  45  47  'MajoflDn  *4  ’.5 

;  supplied  by  A.  M.  Kidder  d=  Co.  (Closing  ouotations.  March  17.  1953)  i  “  9  "and'S^ema^^^^^  4  I’feo^m^  «  15 

Bid  Askedl'GS  Steel  Shs  7.61  8..34|''  Do  Grow  S  17,83  19,28  j  ,rv  '  Adnor  23  .25  (Mart  Bird  2  .3 

'*Affil  Bd  I  C  5,18  5.6lilnter-Am  Inv.  10.50  11-54  Mut  Accum  F  14.65  15.73;  _  -k  '  In  'nn/i'iSgu  it  « 

‘B^aTanc^d*  mMo9  14Tk  T  2^1«  7I  -9  “  CONS.  CANDEGO  PAYMENT  Bc“  4^  1 

Inc  23.55  2l4l!:‘'!J'o^B-1  15:5?  -’2®’  Cons.  Candego  Mines  Ltd.  reports 

r®n''inue  ( "s  q?!*  ^'®®  Investment  Companies  that  David  Agency  Ltd.  has  taken  chibmac  I'i  3  Norcoiirt  5  ^7 

iranofund  r  L  24  «  23  59l!  R"  B'1  '  li'^?  '’  ii'Diver  I S  S  R'  2.55  2.75  !  down  and  paid  for  200.000  .shares  Christie  70  80  'Obalskilo  4  s 

t  n  s'9n  s"7l  ■  '®*'’  '9®2i*IndCD  Tr  Shs  2.22  2.S.3|nf  eanital  stock  at  25  cents  ner  Con  Ch  .34  .36  :Obalsk'4.5  20  23 

MS  B  W  *  '^-2  28.03  .30.58  .{J^  Tr  Sh  'Z5  t.rJ  .  .  V  capital  .stock  at  2.5  cents  per  Contcop  n  13  jONickd*  18  30 

Corporate  Inv  5.74  6.24  .  g.^  .35  89  .38,94  .  qj,  .58  2,62  .  share.  Columbie  3  4  'Pascalis  10  12 

•Dividend  Shs  1.97  2,17  *  Do  S-2  ...  19-39  21.15  unit  Bnd&Sh  16.  ,  The  next  option  is  for  100,000  Doris  YK  3  4  ;Pa,vncYK  4  6 

*Eat&H  Bal  F  32.26  34.4.9  *  Do  S-.3  18.29  19.95  'shares  at  35  cents  per  share  pay-  Dunford  .5  7  'Pascar  27  ,32 

‘Fund  Inv  Inc  20-36  22.31  *  Do  S-4  .  7.95  8.68  -  !  Fleming  7  9  ProvAsb  .54  M 

•GS  Auto  Shs  8.56  9.38  Leverage  Fd  .  3.78  4.15  •— U.S.  funds;  i— Ic.'is, '  able  by  March  29,  1953.  There  are  3  5  IPershMan  7  10 

l*GS  Rail  Sh.s  8.81  9.65r Mass  Inv  Tr  .  20.48  22.14  1— plus  commission.  3,214,700  .shares  outstanding  andFIomicC  6  10  iouemao  49 

-  785,300  shares  remain  in  the  Frcbcrt  14  16  iQuejo  5  7 

MACHO  RIVER  OPTIONS  ] -hares,  of  which  90  per  cent  will;  treasury.  :Glenco"na  7  '  “  iRand'MM  ’”8 

Macho  River  Gold  Mines  Ltd.  ad-  oe  escrov/cd  and  Doherty  Road-!  n/\t»w  An  r^ii  c  ii«Tivr  IReymont  —  13 

'  #  1*  a  *11  POrLAK  illLfO  LildlllMOr  Granlcd  10  Scott  Ch  ^  fl 

I  Vises  that  subject  to  a  capital  re-  house  &  Company,  for  a  client,  will:  poplar  Oils  Ltd.  were  Greenlee  7  »  'SigO&M  70  75 

jorganizaticn  on  a  1  new  for  3  old  underwrite  for  a  client,  100,000  new ;  admitted  to  trading  on  the  listed  is  ?a  i^ichih'  ^  It 

Ishare  basis',  the  company  willLsnarcs  at  30  cents  a  share  and  op-  section  of  the  Montreal  Curb  Mar-  Juno  4S  52  [Titanim  22  24 

lacquire  13  claim.s  in  the  Bathurstltion  900, new  shares  at  prices  ket  on  Monday  of  this  week.  The  J?sp  O  2.20  2.25  Tomiska  5  in 

[Area  of  New  Brunswick  for  a  con- [ranging  from  30  cents  to  50  cents  a  listing  covers  three  million  no  par  Kenbay  13  16  ‘^uze'^D  5  '"7 

sideration  of  $10,000  and  300,000  new 'share.  shares.  iKenma'c  17  21  | Young  D  10  13 


(Supplied  by  Rlppen  *  Co.  Inc.)  (Closing  quoUtions,  March  17.  1953) 


Arnora  bulphur  Mining  Corp.  re-  IIKII  ICTPH  AAIKICC 
ports  that  payment  has  been  re- 1  fVlliNE^ 

:  ceived  from  Carlton  Investments!  (Supplied  by  G.  E.  Leslie  &  Co.) 
'Ltd.  for  the  balance  of  the  under- i  (Blosins  quotations,  March  |7,  1953) 

!  writing  of  .50,000  shares  of  capital  :  Offer  Bid  Offer 

[stock  at  20  cents  per  share.  The  ! Abenakis  2  3  IWmLeys  29  x 

I  next  option  is  for  100,000  shares  at  [  ’  ®  }« 

20  cents  .per  share  payable  byiAnthon  45  47  [MalorOil  4  .5 

i  March  30.  Outstanding  shares  total  Adelmont  5  7  'Meta  Ur  40  45 

'3,191.009  and  308.991  remain  in  thc'Annamaq  3  4  IM'ntsom  15  19 


Industrials 

Alberta  DisI  170  175 

Do  VT  170  175 

BC  Telephone  .34 '«  35 

BC  Turf  &  C  62  70 

Can  West  Lbr  9’,  10 

Capital  Estate.®  20  . 

Coast  Brew  .3.50  .360 

Int  Brew  B'  409  410 

Neon  Prod  c  16.25 
Pac  Coast  Ter.  14 
Westmin  P  'A'  11 '4  .. 

Do  'B'  II !«  .. 


.5mal  Oils  BC  18 
IBritalta  575 

Cal  van  Cons  625 

'Home  Oil.®  935 

iPeace  River  635 

Yankee  Prin  102 


Crown  Babine  13 
20  Golconda  Lead  18 
.580  iGrandview  M  26 
8,90  (Indian  Mines  Oi'j 
000  Root  Base  Met  Sla 
710  Pac  Nickel  M  105 
103  Premier  Border  8', 
Privateer  Mines  5 
'Quatsimo  Coop  45 
Silback  Prem  20 
I.'^'.sJ'aylor  Bridge  25 
1.50  fl/ananda  M  '48  2 ',4 

4  ;Van  Roi  Mines  9 
...  West  Explor  75 
. . . .  'W  Tung  Cop  .300 


]«  :  Algoma  C  com  18 

Ang  Can  Tel  A  10', 
.  . . .  Beauhar  LH&P  24 
10  Beauhar  Pow  C  5 
61*  BC  Spgar  93 

10  Brinton  Pet  C  .55 
9  Brit  Am  A.ssee  91 
.  .  Brockville  Tr  60 


Bid  Asked 
18  19li 


1914  Do  $1.00  pfd  70 
Ill-i'Crown  Life  400 
47  ICuban  Can  Sug  9 
“o  Det  Int  Bridge  24 
38  Dom  Can  Gen  I  255 
8®  Dover  Industries  8 
Eastern  Trust  19 
■  lEmp  Life  25%  p  17 


C  Invest  Fd  6.40  6-50  lEssex  Pack  com  I 


Industrials 
BC  Tele  4>i6{,  93' a 
BC  Tel  6  Istpf  106 
BC  Tel  6  Indpf  109 
BC  Sugar  94', 

Oils 

Alliance  4 

Arrow  5'., 

^iti.sh  Pete  1044 


410  lAmer  Standard  15  ISlaJaylor  Bridg. 
....|Beav  Lod  Ur  145  1.50  fl/ananda  M  '( 

_ BRX  '35  Con.®  2  4  ;Van  Roi  Min 

....  Canusa  Caribou  5  ....  West  Explor 

....  'Congress  Gold  6  . . . .  W  Tung  Cop 

UNLISTED  STOCKS 

.Edvan  16  20  Blue  Bird 

mii'Grt  Plain  com  640  685  'Copper  Ridge 

Do  debs  60  .  .IGuichon 

jjj  iMcLeod  4  4>,4!Jackson  Ba* 


37  Midland 
’  ,Tr  Western 

^  3  Mines 

5'.,  01-  Bala  Gamma 

10*4  111*  Big  Four 


. .  IGuichon 
4l4lJackson  Ba* 

.  . .  IMonteray 
28  [Rico 

'Rossland 
ISalmo  Prince 
80  Slocan  Base  M 
4  'Sunleck 


21  Can  Life  TO 

^1,,  C  Motor  Lamn  17 

;J*  Can  Indemnity  20 
"  Can  Fire  Insur  20 

■  Can  Sup  Oil  10 

*20  CWNGas  com  63 
Cawtha  Apts  U  28 
A  W  Chase  Un  49 
14',,  Col  Stea'mships  165 
...  Commer  Life  10 

20  Com  Internat  5.16 

27  Confed  Life  300 

26  c  Theatre  C  A  6 
•50  Do  B  2 

21  Continent  Life  .53 
51*  Cooksville  Co  A  10 

15  Do  B  10 


F.xcelsior  Life  1C5 
Galt  rBass  com  .38 
Goderich  Elev  20 
GtB&C  Inv  com  314 


....  'Monarch  Life  140 
.  .  iMont  C&D  S  B  43 
14  [McArthur  C  com  0 
.  .  .i  Do  Mill  A  5 

.  .  .'  Do  B  /I 

9  ;NLife  A.s2S%  p  65 
22  N  B  Tel  com  19' 

19  Nova  S  Trust  19 

2  OlandBrewCA  11 
. .  Do  B  19 

...  Ont  Tobacco  pfd  6 
—  Pel  Brew  com  2 
4  Provin  Bank  15 


Supplied  by  A.  M.  Kidder  &  Co.  (Closing  quotations,  .March  17.  195,3)  snare.s  loiai  |Aoeiinom  a 

'  '3,191.009  and  308.991  remain  in  the'Annamaq  3 

Bid  Askedl'GS  Steel  Shs  7.61  8..34|*  Do  Grow  S  17,83  19,28 1 .Adnor  23 

Affil  Bd  I  C  5,18  5.6lilnter-Am  Inv.  19.59  11-54  Mut  Accum  F  14.65  15.73;  _  -k 

•Am  Bus  Shs  4.07  4.34  Inv  Mut  Can.  6.37  7.10  Gan  5.6?  6.2.i ,  rAlunpro  PAVMFVT  ‘  zo 

|B3.1anced  Fd.  4.09  4.49  ,v»v  r-,.®!  r.i  •>(!  za  97  50  Ji"'. tL.w  j4..5d  CONS.  CANDEGO  PAYMENT  jBclpat  4? 


ii’ 

*|Gt  Plains  D  eom  6 

7 

Ritchie  Cut  S  nf  ft 

10 

Gt  West  Life 

70 

73 

Rob  Jones&W  p 

30 

Guaran  C  of  N 

380 

iSawer  Messey 

2 

52' 

Guard  Realty  p 

30 

Seib  Rub  com 

20 

Halilax  Insur 

10*4 

12 

■  Sher  Trust  Co 

140 

Hud  Bay  Co 

12 

13 

ISov  Life  25%  p 
Istd  Fuel  A\W<i  D 

82 

12 

Imperial  Life 

37 

34 

ftB 

3.ai 

Ingram&Bell  p 

103 

[Stan  Ltd  C  A 

11 

1.3 

Inter  Holdings 

12 

14 

Sun  Life  As  C 

166 

172 

7 

iLaprair  Co  com 

to 

15 

ITor  G  Ins  com 

A 

■Dividend  Shs  1.97  2,17 

•Eat&H  Bal  F  32.26  34.49 
•Fund  Inv  Inc  20-36  22.31 
•GS  Auto  Shs  8.56  9.38 

*GS  Rail  Sh.s  8.81  9.65 


2,17  *  Do  S-2  .. 
(4.49*  Do  S-.3  .. 
'2.31*  Do  S-4 
9.38  Leverage  Fd 


'.•X'lS  Do  '56  .  2,62 

?i'i5Unit  Bnd&Sh  16. 


Do  pfd  85 

Lon&C:  Inv  Ad  .33 
Manufac  Life  509 
Maple  L  M  II  p  80 


I  Unit  Steei  A  n  25 
Waterlo  M  com  6', 
West  A -see  eom  90 
Western  Life  27 


The  next  option  is  for  100,000  Doris  YK  3 
-shares  at  35  cents  per  share  pay-  Dunford  5 
=  Kv  TVIarrh  M  1Q.5.9  There  are  1 


—U.S.  funds;  i— ic...s, '  able  by  March  29,  1953.  There  are 


'*GS  Rail  Sh.s  8.81  9.65rMass  Inv  Tr.  20.48  22.14)t— plus  commission.  3,214,700  shares  outstanding  and|FIomicC  6 

-  1 785,300  shares  remain  in  the  Frcbcrt  11 

MACHO  RIVER  OPTIONS  ] -hares,  of  which  90  per  cent  will;  treasury.  :Glenco"na  7 

!  Macho  River  (Sold  Mines  Ltd.  ad-  oe  escrov/cd  and  Doherty  Road-!  poPLAR  OILS  LISTING  Grlnlcd 
[vises  that  subject  to  a  capital  re-  house  &  Company,  for  a  client,  willj  gj,3j.gj.  poplar  Oils  Ltd.  were  Greenlee  7 

jorganizaticn  on  a  1  new  for  3  old  underwrite  for  a  client,  100,000  new ;  admitted  to  trading  on  the  listed 

I  share  basis',  the  company  will  [snares  at  30  cents  a  share  and  op- j  section  of  the  Montreal  Curb  Mar-  Juno  4S 

I  acquire  13  claims  in  the  Bathurstltion  900, new  shares  at  prices  ket  on  Monday  of  this  week.  The  Jasp  O  2.20 

*®.  ...  r> _ :-l.  , _  _ ; _ _ _ 90  lo  sn  (Kroo  o,il1ion  OO  KamlaC  1.9 


INDUSTRY  GROUP  'game  Jolly  Cholly  Grimm  has  a|  _  i  perishable  goods  quickly  to  the 'pends  on  foreign  sources  of  supply  i  Investment  in  hotels  will  rise  by  $3  struction  Industry  i$48  million  as  14.5  per  cent  from  15.2  per  cent 

MARKET  TRENDS  I  hustling  team  and  should  finish!  fYnCTC  Is  |  counters  and  slash  distribution  for  one  quarter  of  all  the  goods  it  million  to  S16,3  million.  'against  $71  millionl  and  in  com-  With  defence  construction  past  Mi 

Prepared  by  **7e  league  anyway.  |  (Continued  from  Page  1)  !  costs.  For  years,  this  has  been  a  consumes.  The  utilities  which  had  lent  such  mercial  services  t.tR4  million  as  peak,  federal  government  expen* 

THE  COMP.4NV  |  Among  those  in  the  Press  Box,  - - - - - - -  -  tremendous  problem— years  ago  80  Imports  to  Co.at  More  extraordinary  strength  to  the  Can-  against  SSS"  million).  ditures  at  $353  million  are  S39  mii- 

Vancouvrr,  Canada  "  Parker,  of  the  Mont-  he  had  not  a  hope  of  election  any-  ppr  cent  of  the  retail  price  of  a  adian  capital  expenditure  program  Government  Departments  «-ill  lion  lo  cr  than  in  1952.  But  pro- 

The  following  Industry  Group  In-  Gazette  and  New  York  Mirror,  way.  (Something  I  did  not  know  ^.gj.  f^j.  handling,  included  ”  "  **  ina  ion  pg^j  fp^  years  are  spond  .tin  million  more  on  capi-  vincial  governments  arc  lo  spend 

change  statistic"  arc” thfferent*' from  i  most  interesting  in  his  off  either  before  the  election  day!)  ^  which  was  the  matter  of  wastage.  ^  commodity  prices  g^jfijpij,  gpothpr  million.  With  tai  goods  than  they  had  done  S35  million  more  ($23.')  million)  and 

t‘s  comment.  But  the  general  effect  of  Stcven-|  a,,  executive  put  it-the  ideal  dollar.  Can-jg^  outlay  of  ,$1,143  million  they  arc  last  year,  but  their  proportion  of  municipal  governmenU  $14  million 

trend  of  the  general  market  These;  locidentally,  Mr.  Saigh.  the  for-  sons  belated  admissions  has  been  ^  P,f  spying  is  the  farmer's  have  paid  12  per  cent  lessistin  way  ahead  in  the  lead,  though  total  expenditures  .shows  a  drop  to  more  (1!)6  million). 

iuncl  ®how®the  ^?o''ck^°V°a®®rorUi^ of  the  Cardinals,  who  to  level  down  the  significance  ofij.^g^gi^p  „„g,  j,  for  the  things  they  bought  abroad.  ,hpir  part  of  total  expenditures  i^ - -  -  -  - - - ^ 

industry  are  prrformmg  relative  to  soon  goes  to  jail  for  income  tax  Ike  s  pre  election  pledge  and  to^j„  approach  this  ideal  as  closely  as  Thus  experience  cannot  be  repealed  falling  a  trifle  from  214  per  cent  r— - - - 

FAVoS^TYf  an  .rd.viduat  Indus.  '’f°"°tinces  his  namcercatc  among  the .  voters  the  im- ,  in  1353.  World  commodity  prices  to  21.1  percent,  T.-gtew.. 

try  Group  IS  performing  better  (rising  ^'Sh.  Not  inappropriate  at  this  time,  pression  that  perhaps  it  was  not  s'!  yg^c  so  well  succeeded  that  goods  arc  rising  —  coffee  and  cocoa  arc 

faster  or  declining  slower)  than  the  st  Pete  Ls  still  the  old  neonle's  of  Eisenhower  to  have.  j  /  ..u  /  u.  j  _ _  -u  ..  Mining  and  Oil  ip  ^ 

general  market,  the  ii.dcx  will  show  peoples.  ,  ,  Pass  directly  from  the  freight  yards  the  significant  examples  nt  the  past  f  ■  | 

..  .n  -Paradise.  Many  indeed  look  as  8o.  and  it  w'a.s  less  by-passing  the  ware-  week.  In  the  field  of  manufactures  Investment  in  mines,  oil  and  ga.^  yj  |  i  i  ill  M  i  K 

adechnmg1?endS7?he“st^^^^^^^^  .  succeeded  >"  house  completely.  if  is  reasonable  to  expect  that  com-  "'"I  '’^count  this  year  for 

Bu^this  aboTe  all  the  riublic  is  »'**  Europe  and  Japan  compared  with  $211  ^QRLDS  MOSI  COMFORTABLE  HAT  m. 

market  ’  -‘'cnility  and  slow  motion  and  beat:-  ^Pn%e  all-thc  public  is  ghcer  size  of  the  .store,  forgetting  __  u...  million  last  year  and  $181  million  .  V 

These  inricxe.s  do  not  predict  the  I>c  expression.  Certainly,  the  next  Eisenhower  has  sur-  g„  ^^e  .savings  beforehand,  has  a  •  .  .  _  .  in  10,51.  (The  figure  docs  not  in-  h«om.  o-tly  Mtmor,  ho,  tk. 

market  trend  of  any  Industry  Group  u’nviri  will  nrver  h<^  hott^^r  than  rounded  himself  with  a  business  price  dou  n.  But  the  souire  ,  .  ,  ...  .  Cortar  Cush*oned  L#o»h#r  which 

th?:  L!'  Lr'  i.v,  i-!,  administration.  It  used  to  be  a  ncreasing  sMes  ^rom  which  Canada  gets  the  bulk  P'P'’“"^V"-'^>'^'’  «PP''f>-  ronfore,.  p.d.cly  to 


.  Prepared  by 
THE  WESTEB.V  CIT\  COMP.4NV 
LIMITED 

Vancouver,  Canada 


'game  Jolly  Cholly  Grimm  has  a| 
I  hustling  team  and  should  finish! 
half  way  up  the  league  anyway,  j 
I  Among  those  in  the  Press  Box. 


Where  Is 


(Continued  from  Page  1) 


BUtmore 

THE  WORLD  S  MOSI  COMFORTABLE  HAT 


These  indexes  do  not  predict  the  expression.  Certainly,  the  next  Eisenhower  has  sur-  g„  .savings  beforehand,  has  a 

BaYheV  ^hev^er^.eThe'‘o^^^^^^^^^  than  '^‘‘h  a  business  ^.g  j 

veaime  evLw  fh-.r  niano  and  with  .Ct  P«t«  hin,.  administration.  It  used  lo  be  a  . . . . .  . 


vfahng  existing  countertrends  early  this  place,  and  w'ith  St.  Pete  him- 


way  of  increasing  sales. 


Experts  say  that  at  one  time 


enough  to  allow  investors  time  to“in-  .-p-f  [hpro  in  name  and  anirit  the  Phrase  around  the  Board  of  Trade  ‘ of  her  supplie.s.  the  United  States,  utilities  nor  refineries  w  hich  appra. 

vestigate  the  circumstances  causing  the  ^  tnere  in  name  and  spirit,  the.  ,  j  j  u  everyone  thought  that  the  demand  under  manufacturing.' 

tYTa"rrYnterYo‘'"triLe^=5XY^  pgfp.  1  .n  Montreal  and  uttered  o  ten  by  relatively  inelastic.'^,"'"  Trends  m  the  wide  group  of 

aggressT,fe"‘ietiYn  *  hYforf 'Yhr'neY ' ‘crias  spell  heaven  itself.  ‘  ^  ^  apart  from  slight  variations  manufacturing  industries  are  thor- 


h«rnui«  only  Riltmor*  hot  th« 
Corttf  Cush*on#d  L#o»h#r  which 
fonformi  perftctly  to 
th*  thopt  of  /our  heed. 


^  _ _ _  /  a.u  nir  a  1  «  J  apart  from  flight  variations  ^ 

as  secretary  of  the  Montreal  Board.  ^  ^  ^  .  return  to 

Tf  _ a.  u  «  j  au-*  accounted  for  by  income  differenti- 


/ 


return  to  a  free  economy  where 
prices  and  wages  are  uncontrolled. 


INDEXES 


18  OIL  REFINING 


31  PULP  &  PAPER 

i^,!  lA 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 


I  brushes  make  it  the  same  old  place. 

1  .As  I  said  before,  back  home  Ihey. 
'call  me  ‘Sir;"  down  here  I  get' 
"Son!" 


u  nca\cn  luseii.  sprretarir  th«  M.nntroai  n^ofd  sPfTt  from  slight  variations  '  manufacturing  industries  are  thor- 

countcr-trend  has  orogressed  too  far..  The  benches  in  tho  street  the  ^cf^Tetary  of  the  Montreal  Board.  <  j  /  i.  „  j  »/  .•  return  to  a  free  economv  where  .... 

_  1  Dcnchcs  in  the  street,  ’be  ^  ^  he  said  ,hat  »'’’””’b*'‘b  for  by  income  differenti-  etnnnmy  « riere  In  some  groups  the 

iw«  1947 1  low  I  IW9  1 1950  I  I»I  1 1952  I  usi"]  ‘•ampcd  curbstones  (for  „„  ^.p  „suai]v  a  failure  'I'^bay,  they  are  not  so  sure.  ’’['b  '*'az<'s  are  uncontrolled,  ppa,.  j^p  Korean  expansion  has 

RELATIVE  market!  Ihc  bargain  sales  indenture  politics  and  politicians  were  Emit  offers  a  good  example.  The  picture  of  a  falling  U.S,  dol-  evidently  been  pas.seri.  in  others  i! 

PERFORMANCE  "’w^h  f  usually  a  failure  in  business.  -  ^  bin  of  top  quality  apples  will  k""  relation  to  the  Canadian  jtill  gathering  momentum.  The.sc 

I  I  ii*  ^  borne  they,  ^  brave  political  .PuUscll  a  bin  of  so-so  apple.s.  and  ^P"or  is  also  not  liable  to  repeal  divergent  trends  which  are  of  spe- 

"Son*^^  ^  ^  venture.  Business  is  trying  to ' iTf^orcovrr,  once  the  housewife  takes  Last  year  the  average  value  rial  interest  to  Canadian  investor.? 

"0  H  •  '  rt  •  •  t  prove  that  it  can  be  a  success  in  them  horrr.  they  will  be  consumed  j '’I  ’I’®  dollar  in  Canaria  was  will  be  the  .subject  of  detailed 

siona'l^  Tm  I'’®’  ’’bi®  bad  a  more  quickly.  This  reason  is  very,®''88  cents.  In  1851  it  had  been  analysis  in  one  of  the  next  issue.; 

M  but  in^St  ^^e"te°  l''s(D^^tim”s^'fclt  '^'^**”^**  administration  and  wc  got  largcly  behind  the  chains'  zeal  for  'b5.27  cents.  At  the  height  of  the  of  The  Financial  Times.  The  over- 
you  were  lucky ^if  vou°TaVTnvbod  •  'Ebo  ’irne  before  that^quality  merchanrii.se— it  is  not  a  export  season  in  late  summer  the  all  picture  is  a  decline  from  th- 

as  young  as  vo'ur  ^randmothe"' '^’’’’P  ''**’‘*^  million  to  $83] 

M  wifn  a  sidewalk  population  sug*-''"*^  8”^  himself  a  cabinet  of.  Superma-kets  have,  of  course,  'e  '’r  95  cents.  But  its  average  million,  a  figure  which  is  still  Sinn 

200  gf. sting  mainly  great  -randmothers'  "’3®  I’’""’  this  rome  pretty  strong  allies  when  it  value  eannnt  drop  appreciably  million  ahead  of  1351. 

’20  I  xJ^ent  acro.ss  Gandv  R^dge  t'irncd  hopefully  to  pomp,  ,y,oving  merchandise.  Take  below  last  year's  average.  T'^ver  capital  expenditure.^  are 

2  acros.s  Tampa  Bay,  tnus  going  to  ’’•’’s’ers  under  Roosevelt.  packaging  people  for  instance.  - - -  anticipated  m  agriculture  and  fish- 

^  sea  by  automobile,  and  came  to  ^rain  Trusters  ran  continental  Can  states  that  the  __  '”2  i^'ibon  as  again.st  $.586 

Tampa,  industrial  community  of  ‘he  Fair  Dealers  are  ,nopper  .spends  24  per  cent  AlOre  NeW  ’imiHion.  m  Fore.stry  ($.52  million  a.; 

no  south  Florida  ei-ar  eanitat  /.f  reading  the  Help  Wanted,  and  we  ,  _  against  $35  million),  in  the  Cnn- 


Quolities  from  $5.95  to  $50 

CANADA’S  LARGEST  MANUFACTURER  OF  FINE  FUR  FELTS 


I  went  acros.s  Gandy  Bridge.  *hP  Public  turned  hopefully  to  pomc.s  to  moving  merchandise.  Take  below  last  year's  a\  erage. 

across  Tampa  Bay,  tnus  going  to  hrain  trusters  under  Roosevelt.  packaging  people  for  instance.  - - - 

^  sea  by  automobile,  and  came  to  Brain  Trusters  ran  Continental  Can  states  that  the  __  __ 

ltd  Tampa,  industrial  rommunity  of  ‘hv’’’  '■hursc.  the  Fair  Dealers  are  gvorage  stopper  spends  24  per  cent  IflOTe  I\leW 
"0  south  Florida,  cigar  capital  of|''^‘’h‘b2  the  Help  Wanted,  and  we  ^  .self-service  store,  yet  (Continued  fmm  P=-e  i, 

America,  and  city  of  younger  Y"  "^aim  But  with  Charles  .  . . 

I  people.  The  byzantmo  towers  of  Wilson  of  Bib  Business  pretty  much  f„r  both  new.durabl,^ 

Z  the  old  Plant  Hotel  now  happily  dominating  the  cabinet  and  with;  g,,  ^g, 

;-cnding  Its  days  among  the  Hower-  he  boys  rom  he  assembly  mp  ^  ^  ,,,, 

.»  ;ing  trees  as  the  University  of  he  big  desks^  and  the  directors  Store  position,  crease  of  5',  per  cent  over  1952 

Tampa,  is  one  "musl  "  to  sec  and  ’able  telling  the  Yanks  how  to  do  -n  no  lut.  o  c  p  .  i 
""  the  other  is  the  cigar  industrv  in  i’-  "'c  are  all  watching,  Pci^c  and  display  build  an  impiusc'  Returning  to  c.apital  expenditures. 

^  contiguous  Ybor  City  I  spent  most  This  is  Business’  last  chance.  I 'he  P’l-chaser.  out  the  packaging  it  will  come  as  no  .surprise  that 

of  my  time  being  manicured  by  a  Actually,  those  of  us  who  vote  Grit  f'''”’  belmvcs  that  the  package  itself  the  major  gains  are  registered  in 

*5  red  head  in  the  Tampa  Terrace  or  Tory  believe  in  business;  and  ’^kes  thz  ions  share  of  the  credit,  the  sectors  vsh.ch  had  been  neg- 

^  Hotel,  and  topped  it  off  by  a  sea-  most  of  us  believ'e  in  Big  Business  evidence  of  the  role  which  lected  after  Korea  when  the  accen’ 

y,  food  dinner  in  the  Verandah,  the  too.  We  arc  all  for  Shell  Oil  and  packages  play  is  the  estimate  that  'vas  on  defence  and  defence  siip- 
,5  dining  room  which  faces  a  sun  the  .A  JV  P  Supermarket  and  Cock-  in  one  vear,  the  average  housewife  porting  industries  and  on  the  devel- 

flnnded  patin.  shutt  Farm  Equipment  and  Bell  opens  1  BT.f)  packages,  about  603  of  (^Pmg  of  strategic  natural  re.;ources. 

,)!J  1  mentioned  a  .silver  strand  a  Telephone  and  Sun  Life  and  the  which  are  metal  cans,  and  the  re-  Bosidential  and  rental  housing  is 

m  while  back  which  is  Clearwater  Royal  Bank.  mainder  naner  container.;,  boxes  coming  into  its  own  again,  an  in- 

„„  Beach.  The  beach  is  reached  by  a  so  it  is  up  to  business  to  show  and  bolt  e-  etc  vp.stment  of  $381  million  comparing 

toll-free  causeway  that  is  about  t^gi  ^  pg„  g  eovornment.  There  is  strong  reason  to  he!, eve  -^^Si 

”  Mn"  u  "‘‘T  O'^’crwi.so  wc  shall  have  to  turn  ,i,at  the  era  of  the  supermarkets  “’^l. 

!i  cr.-  a  ne  v,  a>.  The  sand  ot'ci  „.orld  over  to  the  dolorous  ug,  onlv  ‘('''’un  Depreciation  Deferment  Fartnr 

at.  the  beach  is  silvery  white  and  ...-un. 

‘^as  fine  as  salt.  Here  one  finds  one,  *?,  ,u,  ^  ,  ?v.  L  u  ^bams  are  only  now  The  removal  of  building  rcslric- 

«'of  the  free  beaches  on  the  west  *  think  is  churning  through  with  construe-  tions  and  of  depreciation  deferment 

w  coast.  The  curse  of  'thLs  coast  line  the  Amen-  originally  halted  by  is  sparking  capita!  expenditures  i.t 


(Continued  tro.m  Page  1) 
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Tri-analytical  Evaluation 
of  Securities 

For  o  Fee  of  1  %  a  pertFolie  oF  tKc  leading  market 
eppertunities  will  be  set  up  to  suit  your  parsanal 
investment  requirements.  Special  situations  for  high  tax 
brockets — speeiol  situations  for  capital  oppreeiatien 
— special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Compony  Limited 

544  Howe  Street  —  Vancouver,  Canada 
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*"COOL  CONTROL" 
brewing  extracts  only 
the  top  goodness  from 
Dow  quality  ingredients 
by  eliminating  oil  od- 
verse  temperature  vari¬ 
ations  in  the  brewing 


- Kid  coast.  The  curse  of  thLs  coast  line 

i  is  getting  to  be  that  there  is  actu-i 


cans  down  here,  as  they  look  hope- 


World  War 


Closing  smaller  ivhat  were  considered  the  "non- 


I  '  I  i  ^ 

5  AMUSEMENT  *\  j  j  I 

Ao' BASE  METAL  tS  iV‘V^ 
Ka  I  .aA  V '  *  i 


ally  no  free  beach  in  many  places.  almost  prayerfully  g  jong.  arduous  proces.s  essential"  business  sectors.  Whole- 

\  It  simply  means  that  the  coa.st  has  /’’esident  Eisenhower  and  y^hile  most  large  chains  follow  sale  and  retail  establishments  arc 

I*  all  been  'oought  up  by  Private  >"2’  "  business  of  lease-back,  every  bootUing  their  investment  programs; 

IT,  owners.  iness  goe's  o\'cr  the 'ton  to  d'n  hat  supermarket  makes  great  de-  *295  million  from  $185  million! 

That  is  the  future  eur.se  of  Flor-  j  ^  dollar  tha^  is  inventory  and  V^ar.  The  hank.s,  insurance 

:  sJa^::;;  L  t  t.;;  -pansion  ,nto  smaiw  cittes  ,s  be-  ’rust  and  real  estate  companies  and 


-ninff  tuo,  varnen  ana  sweat  siainea  is  in  the  >■  '  .  .  ,  ■  ,  u  ,  , 

,5  ,.ning  to  viake  up  to  the  fact  that  .  „„  .-roDtinn  fresh  riemanris  financial  houses  are  up  at  $,i2  mil- 

it  has  lost  its  free  beaches  .True  nm  easier  to  get  than  waiting  'r^ed  to  oe  rreatin.  fresh  demand., Churches,' 

J  the  hoteUs  will  own.  them,  but  that  'Y  '  ‘r"  ho.spitals.  schooLs  and  un.versit.es, 

v;  '.eec  eet  fhe,.  free  C^ee  ef  ISt  high  m  thC  Gulf  Of  MCX-  - 

lion  as  compared  with  $255  million. i 
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IS  WESTERN  OIL. 
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Tempus 


(Continued  from  Page  1) 


5'-  dops  not  make  them  free.  One  of  ,  - ^ - 

the  glories  of  this  exotic  .state  is  Clearwater  beach  yesterday.  |  U:„L^^ 

I  that  you  can  drive  up  to  many  a  merchant  from  Missouri.  /7f^/7er  V^OSIS 

!  place  and  jump  into  the  .sea.  But  f’''””  swimming  and  said:  (Continued  from  Page  D 

not  so  often  as  former! v  as  not  ini  "Bow  do  you  think  things  look?"  — - 7-7”  7  T 

not  so  otten  as  lormcn.v.  as  not  in  1  ,  ,,  ,  raise  of  interim  payments  hy  20 

^  manv  ?fV3tJS  Pr*tR>r«Kiir'v”Q  inO  H  OTSt  IS  0\  GT  •  I  flSSUrCCi  , 

a,  many  ^poLs.  6r.  Petersburg  s  cents  per  bushel  for  wheat  and  \o 

string  of  beaches  from  Passc-a  Grill  ..  u  e.u«i 

)5"  right  through  to  Indian  Rocks  is  all '  Eisenhower  where  he  ^  1!  X  H  m  no 

::  but  sealed  off  to  the  public.  This  Stalin  where  he  i.s.  I  think  ,t  is.  I  Porsi.stent  high  consumer  demana 

^  does  not  bother  St.  Pete  too  much - on  the  part  of  a 

because  half  of  the  people  who  go  Small  RetoH  'T''' 

125  there  go  for  the  warmth  and  sun  ■  (home  anti  of  rising  population, 

too  and  hate  the  sea  water.  But  one  of  (Continued  from  Page  1)  abroad  ',’ill  maintain  pre.scnt  levels 

w  the  delights  of  Florida  is  that  you  believe,  the  ability  of  the  chains  to'^nd  raise  some  prices.  (Latest  ex- 

60  always  feel  that  if  you  want  to.  you  underbuy,  for  if  the  independent  ample  arc  eggs  where  demand  in 

Id  could  go  into  the  sea.  W'hen  you  can  purchase  at  the  manufacturer's  Canada  is  outstripping  production). 

know  that  the  sea  is  no  longer  quantity,  he  always  gets  precisely  In  the  field  of  industrial  prn- 

jo  free,  something  has  gone  from  the  same  price  as  the  chain,  ducts  the  story  is  less  simple.  Or. 

Florida.  .Admittedly,  the  corner  store  cannot  the  side  of  lower  prices  ,vou  have: 

Brcssly  PhilIip^,  public  relations' buy  in  carload  lots,  but  in  many.  Great  av'ailabilily  of  raw’  matc- 
,  officer  for  the  St.  Petersburg  Cham-  cases  he  has  solved  this  problem  rials,  notably  .steel,  which  i.s  lift- 
|bcr  of  Commerce,  took  me  out  to,  by  working  in  co-operation  with  ing  restrictions  on  output  of  con- 


/life  mooTf/esr /{if  mu 


Because  it's  'COOL  CONTROL’*  Breweef 


as  many  spots.  St.  Petersbur^j's  i\er  ,  i  a.'vsurca 

5trin5  of  beaches  from  Passc-a  Grill 

)5"  right  through  to  Indian  Rocks  is  all '  Eisenhower  where  he  is, 

^  but  scaled  off  to  the  public.  This  and  Stalin  where  he  i.s,  I  think  it  is. 
200  does  not  bother  St.  Pete  too  much 

because  half  of  the  people  who  go  Small  Retail 


,3  delightful  resort  called  Bahama  other  smaller  stores. 


sumer  goods. 


Shores.  It  is  a  combined  yacht  club  The  main  exDlanaiinn  lie,;  in  tViP  '  .  ... 

Ota  or  Fort  Myers,  but  at  Clear- ,  g,,3  i,otcl-motel  resorts  wuth  chains'  abilitrioTut  ^  ^  competition  that  will  make 

water,  from  the  foot  of  the  main  Pf  Tampa  Bay  be- 'costs  and  fn  -cneral  to  avmid 

freet.  Cleveland,  or  from  many  ujn^  attractive  swimming  pool  YxceLsiv'e  handling  '  ^  scarcities  had  still  lingered 

dowmtown  parts,  you  can  look  over  front.  A  glass  enclosed  dining;  Take  the  simnle  nmlilPro  of  ‘•"T’oration  taxes  that 

the  stand  of  silver  w’hich  is  Clear-  ^oom  gives  you  a  view  m  cither  ordering  ullow  some  price  concessions 

ruS'nf  MexteXseV"  ‘'omantic  riircction.  Outside  a  ball  player  was :  Because  of  tho  verv  wide  range  consumer. 

Gulf  of  Mexmo  iKelf,  heing  photographed  in  color  and  g ‘grocery  store  High  Disposable  Ineomr.s 

Not  as  much  dedicated  to  ex-  coughs  was  testifying  why  retailer  may  buy  from  as  many;  f’”  5’"“ 

treme  old  age  as  St  Pete,  neither  t  ^’’’c  s-  •  ,  .v,  as  aO  suppliers.  This  means  .53  calls  ‘’'’'C- 

is  it  precisely  a  kindergarten.  It  is  ^  '*^1^  salesmen.  These  salesmen.’  Continued  high  eon.sumer  demand 

s  community  which  is  half  town  T—  turn,  are  unable  to  operate  at  ’’"c  record  dispo.sable  in- 

anri  half  city,  but  lacking  the  big  i  .maximum  efficiency  because  Ihc  ?nme.s,  increased  after  .Tul.v  b.v 

crow, ds  of  a  city.  Like  St.  Pete.  pen.  ■  ^’’-^’’’’c  retailer  may  be  busy  and  they  have  slightly  lower  income  tax. 

pie  here  gladly  line  up  outside  the  ^b"lV  i*^^^ "  ^  ^1''”  wail.  This  means  surplus  sales-  Utilities  and  .services  which 

cafeteria  for  half  an  hour  at  eve-  fppgjggj'^g  .  *  payer  m  c.  .^rri,  in  thcor.')',  for  the  w'holcsaler.  lagged  behind  in  the  post-Korean 

ning  time.  It  seems  to  be  set  in  v.,.,,,,,,,  ou;..,  ...uu  Compare  the  methods  used  by  the  inflation  will  continue  their  steady 

^nd  V  hereter  vorgo  YOU  adjustment.  (Latest  ex- 

vo^r  nLtri  s  dehghtfulirassailed  gcaphed  only  the  top  of  him.  and  ordering  is  done  through  a  ample:  The  seven  per  cent  freight 

* 8  ^  narroted  what  he  w’as  told  to  say  |central  office  by  purchasing  agents,  rate  increase  allowed  the  railways), 

bv  those  haunting  orange  blossoms  parroiea  w-nat  nc  was  loia  10  say.  ,  7,,  .  , 

'The  ball  teams  are  down  here  But  the  crew  evidently  got  paid  I”  ’^’any  cases  the  suppliers  do  not  Import  will  cease  to  depress  dn-, 

nd  already'the  Citrus  League  has  by  the  hour,  and  they  made  the  even  have  fn  bother  with  extensive  me.stic  price  levels,  will  rather 

started.  T  saw  the  Yankees  and  spluttering  testimonials  last  a  long  calls  since  they  can  cout  on  the  bol.ster  them.  i 

Cardinals  open  the  season  at  St.  time.  So  I  could  watch  the  antics  chains  having  an  up-to-date  know-^  This  last  factor  ran  hardly  be 

Petersburg.  Mickey  Mantle  and  over  first  my  fruit  cup.  and  lastly,  ledge  of  their  inventory  problem  exaggerated  in  appraising  price 


,-4cvci<ii,u,  V44  466,.,.  g„  attractivc  swimming  pool  cxcessiv'e  handling 

dowmtown  parts,  you  can  look  over  f  ,  ^  I3  i  I  " 

the  stand  of  silver  which  is  Clear-  g  cither  ,,2riL 

water  Beach  and  on  to  the  romantic  direction.  Outside  a  ball  player  wai :  riccau  r  nf  thn  vnrv  u-iHn 
Trulf  nf  Mexirn  it«elf  •  i.  *  i.  ^  ^  becaiL-c  of  the  ver>  wide  ran^e 

Gulf  Mexico  iKelf.  hein^  photographed  in  color  and  ^ 

Not  as  much  dedicated  to  ex-  tc.stif>ine  ^  h>  retailor  may  buy  from  as  many' 

treme  old  ase  as  St  Pete,  neither  ame  s.  as  .SO  suppliers.  This  means  50  calls 

.  .4  -  ,  ...  A  Tx  Sec  how  much  you  enjoy  the  ,  _ 

IS  It  precisely  a  kindergarten.  It  is  .  ,  ,  ^  ,  ,j  ..  ‘I'om  oO  salesmen.  These  salesmen. 

rich  full  flavor  and  cool  mildncs.s —  .  ,  ,  ,  4 

a  community  which  is  half  town  ^  ^  Jri  turn,  are  unable  to  operate  at 

,  ,  ,  .  ,  ,  .  lu  i.-  ‘  Cough,  bark,  snort — 

and  half  city,  but  lacking  the  big  .  o  ,  1  1  4maximum  efficiency  breaui^e  Ihc 

.  -  •*  T  1  04  -o  4  A.  *  Sec  how  much  more  pleasure  ,  ,  ,  ,  ‘  , 

crowds  of  a  city.  Like  St.  Pete.  pen.  01  1/4.  retailer  may  be  ousy  and  they  have 


Montreal  Tramways 
Central  Station  Advertising  Mediini: 

119  Craig  Street  W.  AAontreal 

m  BEST  ADVERTISING  SIGN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreals  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

First  class  products  or  sarvices  should  bo  odvertisod. 

1^  YoMr  message  reaches  the  greatest  number  of  persons,  most 
jg  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  Of  A  f£W  NATIONAL  ADl''fST)rFi?r  COATRACTED 


Compare  the  methods  used  by  the  inflation  will  continue  their  .steady 
hains.  upward  adjustment.  (Latest  ex- 

AIl  ordering  is  done  through  a  ample:  The  seven  per  cent  freight 


^afTne|4 


Stan  (the  Mam  Musial  were  in  the  my  ice  cream.  ^and  to  order  accordingly, 

line-up  but  like  all  stars  at  this  It  would  have  been  more  in-  'Very  much  the  same  type  of  ,sav- 
time  of  year,  they  w’ere  disap-  teresting  to  see  a  man  with  a  glass  ings  occur  right  down  to  the  pur¬ 
pointing.  Yankee  Mantle  showed ,  of  whiskey  emulating  a  Man  of  chase  of  the  goods  by  the  consu-' 
nothing  and  ditto  for  the  Red  Bird,  Distinction.  mer. 

Musial  !  So  I  close,  in  a  grove,  beside  aj  for  instance,  certain  lype.s  of 

Actually  the  ball  game  was  strict-  grapefruit  tree,  wdth  the  flaming  merchandise  mov’es  according  lo 
)y  from  St.  Polycarpe  and  ran  lOj  hibiscus  outside  w'aving  at  me,  w'ith  display.  !„  the  modern  super- 

t'hree  hours.  Down  here  in  the  the  palm  trees  beating  out  a  ,jjgj.gj]y 

prmg  time  they  often  say:  ‘’The  boogie,  and  feeling  that  Canada  is  goods  are  on  display,  assuring  a! 

pitchers  are  ahead  of  the  batters"  very  far  away-but  right  now,  I  prominent  display  of  the  goods  so 

or  .sometimes  ‘’The  _  batters  are  like  it  that  way. _  |,^g^  particular  article  cannot 

ahead  of  the  pitchers  .  But  m  this  ^  BONVILLE  GOLD  OPTIONS  !  possibly  be  overlooked.  | 

case  it  Ya.s  no  a  .  e  ^  phe  existing  option  on  203.?!Sf)  i  Then,  there  is  the  matter  of 

were  ahead  of  (he  pitchers  or  that  of  Bonville  Gold  Mines  Ltd.  '  refrigeration. 

Die  pitchers  were*  ahead  of  the  -t  25  cents  a  share  has  been  under- 1  .  ... 

batters-  it  was  merelv  that  the  balls  written  by  Federal  Trading  and'  Experts  .sa.vs  that  some  modern 
thf.  niavrrs  .Agency  Co.  Ltd.  and  additional  op- '  suparmarkets  contain  more  square 

were  ahead  Of  tions  have  been  granted  on  233.330  feet  of  refrigeration  counters  than 

I  went  Dflck  Rnd  shva  Inc  wosion  eiqa»>pc  at  rpnts  40  centj?. 

Bravrs  and  Cardinals  mort  the  next  50  cents  and  60  cents  a  share,  re-  in  the  smaller  corner 

f  with  the  Braves  winning  the  spcctivcly.  storo.s.  With  frozen  foods  beginning' 

-  “  '  ~  .  jtn  assume  the  great  role  originally; 

predicted  for  them,  the  small  store' 
simply  hasn’t  got  enough  space  to 
assign.  | 

And  on  the  subject  of  rcfiigera-! 
'.on.  there  is  the  allied  problem  of 
oilagc  of  fresh  fruits  and  vcgc- 
bles,  or  ‘shrinkage'  as  it  is  known  ^ 
;.i  the  trade.  By  being  able  to 
know  the  precise  need.s  of  its, 
various  stores,  the  managers  of 

iTTr’U'T'  VrAWft  nin  ♦  ;«’hich  have  been  given  central 
'*'  Hi  1  XT  rl  1  1  la  2^  8x  o  Lt  MJ _  training,  the  chains  can  move 


lex'els  in  an  economy  which  de- 
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I  Where  millions  ot  potential  buyers  circulate  yearly 

Largest  coverage  et  minimum  cost.  Advertising  space  rates.  (Please  note  ttset  prices  quoted  include 

edvertising.agencies  commission.) 

I  - — : - ^ - - 

10  FEET  WIDE  BY  k  FEET  IN  HElCHT—  EXAMPLE:  BOVRIL  SIGN,  ETC. 

$50.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $55.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 

PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  DEMAND 

I  For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D  . 

7703  De-Caspe  Street  Montreal  CResent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


THE  FINANCIAL  TIMES.  MARCH  20,  lO.i.l 


Tajcaf ion  Of  fores/ /n</«sfries  To Income  Cut  Utilities  Appeal  Federal  Tax 

Be  Modified  By  B.C,.  Government  On  Quebec  “Education  Fund” 


Van  Tor  Has  Huge  Armstrong  Makes  Study  of 
Reserve^Gas  5^^^/  Situation 


Despite  a  new  peak  in  passenger 
tiH'ffic  for  the  year,  and  a  conse- 
(Special  to  The  Financial  Times)  quent  wide  inerease  in  operating 

Vancouver — Hon.  R.  E.  Sommers  land,  to  be  made  compul.sory.  may  levenucs  over  previous  year’s  fig- 

Minister  of  Forests  and  Lands  in  be  deducted  from  taxes.  This  could  jie,  high  operating  c»sts  reduced 

Briti.sh  Columbia  said  last  week  he  reduce  the  tax  on  wild  lands  from  operating  income  of  Trans-Canada 
was  amazed  to  discover,  on  taking  rhi»e  to  one  percent.  .^ir  lanes  for  l!t.’i2  by  half  and  cut 

office,  that  the  Briti.sh  Columbia  To  Rezone  Fore.sts  the  surplus  alter  all  charges  to 

forest  .service  had  not  even  been  'nie  gowrnment  will  rezone  for-  *«<'"  from  $3.890.9a7  in  1951. 
consulted  before  the  agreement  districts  into  .•imaller  areas  for  'Hie  number  of  passengers  ear- 
H'ith  the  .Muminum  Company  .)f  ;,ppiaisal  of  stumpage  rates.  This  iled  last  year  totalled  1,132.518  up 
Canada  had  been  negotiated.  would  bring  stumpage  rates  clo.ser  from  973.337  in  1951,  while  aij- 

The  agreement  was  criticized  du.'-  to  the  actual  tirice  of  timber  in  the  cargo  ton  mile.s  ^increased  to  5,- 
irg  the  past  week  in  a  report  of  immediate  area.  ti43.  920  from  4.237.880. 

the  International  I’aeific  Salmon  Explaining  ttie  government's  pro-  This  helped  boist  operating  rev- 
Fisheries  Cnmmi.ssion  w  hich  de-  posed  10  per  cent  tax  on  profits  ol  enue  to  a  peak  of  J  ',05(.708  fi  oin 
plored  that  inadequate  guarantees  logging  and  mining  operations  $42,010,301  But  oiierating  expenses 
had  been  made  for  the  protection  above  $25,000.  Mr.  .Sommers  said:  al.so  jumped  to  a  record  $52,744,741 
of  the  important  salmon  re.sources ,  ”'T'he  profits  of  the  corportitioiis  in  Ironi  $43,3.18.120. 


_  I  Vancouver;  Existence  of  porous'  _ _ _ - —  • 

Counsol  for  nine  Quebec  prod  uc- j  come  tax  -assessments  for  the  year  sftid.s  competent  for  underground!  George  S.  Armstrong  Com-:  7.2  billions.  However,  the  Arm* 


. .  «HO"«7q  fri.iii  'e3890957  in  1951  ueiaiieu  uam  I  iron  ana  aieci  .  zc.s  in  me  case  ........  ....... 

.Tile  go\ eminent,  w  ill  rezone  for-  ..  ■  •  i.  .  during  the  past  seven  years  by  the  dian  high:  and  Shaw,inigan.  Van-Tor  Oils,  the  parent  company.  Uhe  previous  studies,  the  present  I  taconite  reserves  in  the  United 

est  districts  into  .smaller  areas  for  'Hie  number  of  pa.ssengers  car-  eompanies  to  the  Quebec  minister  The  case  arose  three  years  ago  according  to  inside  sources  here.  |  fills  a  need  for' the  detailed ! States  is  commented  upon, 

appraisal  of  stumpage  rales.  This  l  ied  Itisl  year  totalled  1,132.518  up  hydir.u.ic  resources  under  the  when  the  Minister  of  National  iThe  directors  plan  immediately  to  technical  background  essential  to  .t  The  study  concludes  with  some 
w  ould  bring  stumpage  rates  clo.ser  from  973.337  in  1951,  while  aij  -  province's  Act  to  Insure  the  Pro-  Revenue  disallowed  the  companies' !  absorb  Pleasant  Valley  entirely  I  understanding  of  the  in- realistic  ob.servations  concerning 

to  the  actual  price  of  timber  in  the  cargo  ton  mile.s  ^increased  to  5,-  j^.-ess  of  Lducation."  deduction  from  taxable  income  of  j  within  Van-Tor  by  an  exchange  ef  j^^i.^try.'^  "  Ithe  relation  of  the  industry  with 

immediate  area.  ti43.  9'20  from  4.237.880.  ^  Fiiiaii  '  '  Minister  D.  C.  .Abbott  Education  Fund  payments,  which  iStock  on  a  share  for  share  basis.  "The  Iron  and  Steel  Industrv  ’  the  present  unsettled  world  situa- 

Explaining  ‘.tie  government's  pro-  This  helped  boist  operating  rev-  .stated  last  week  that  such  pay-  are  levied  on  a  basis  of  15  cerlisi  The  storage  sands  are  the  kinds  of  .steel  and  lion,  and  the  efforts  of  the  pro¬ 
posed  10  per  cent  tax  on  profits  ol  enue  to  a  peak  of  $  >,0.51.708  from  ments  wiil  be  deductible  from  tax-  per  thousand  kilowatt-hours  of  the  only  known  simillar  'coVi.sumPtioh  of  steel  along  with  ducers  to  retain  a  satisfactory  per- 

logging  and  mining  operations  $42,010,301  But  o|)erating  e.xpenses  able  income  beginning  this  year.  At  electricity  generated  from  water-ion  the  Pacific  Coast,  and  ■  dpscriotions  of  the  hand-  centage  of  earnings  in  the  face  of 

above  $25,000,  Mr.  .Sommers  said:  al.so  jumped  to  a  record  $52.744. 1 41  is.sue  in  the  appeal  however,  is  in-  power.  '  strategical  y  placed  to  !  ling  „f  materials  and  the  actual  i  labour's  demands  and  high  taxo- 

•  ’I’he  profits  of  the  corporations  in  from  $43,3.’t8.120.  come  tax  of  $4,197,000  on  the  $10.-  In  1951  the  Income  Tax  Appeal Icconomical  natural  f”!- any  " ‘ncesgeV  involw^ 


in  the  area  drained  bv  the  Nechako  recent  years  have  been  generally  .\s  a  result  openating  mcotim_wa.s 
river  and  adiacent  tributaries  of  the  large  and,  while  this  is  in  part  a  down  at  $2.312.9<)i  fro.m  $4.t>4i.I81 

Fraser  river  credit  to  the  men  who  direct  the  and  gro.ss  income  cut  to  $2,007.8/9 

In  return  for  all  thi.s!  of  cour.se,  operatioms.  it  has  been  partly  due  from  viin,st,.r 

British  Columbia  is  <>cttine  one  of  H’*'  'c.-^erves  of  cheap  timber  Report  .abled  by  liade  .Ministei 
the  world's  greatesr  waferpower ' available  by  the  governments  Howe  S' lOsTV" 

nroieels  and  an  alon.in.im  smell..,-  of  40  to  ,50  years  ago.  per  cent  highei  than  m  19al  bt- 


Fraser  river. 

In  return  for  all  this!  of  course, 
Briti.sh  Columbia  is  getting  one  of 
the  world's  greatest  waterpower 
pro.iects  and  an  aluminum  smelter 
and  new  townsite  which,  together 
r^ill  represent  an  investment  -if 
more  than  half  a  billion  dolla.s 
when  the  development  has  been 
completed.  Industrialists  point  out 
that  there  is  bound  to  be  some  loss 
in  one  natural  re.source  when  an¬ 
other  resource  i.s  being  developed 
in  the  same  area  and  that,  if  timber 
P'ld  wild  life  and  salmon  are  des- ! 
Iroved,  such  loss  is  compensated 
for  by  other  gains. 

To  Protect  Resources 


ome  lax  oi  js.ia/.uuu  on  me  »iu.-  in  i»oi  me  income  lax  Appeal  ..a. '"‘z  ■  -  ,  ,  ru-ocoeecs  involuod ' tion. 

As  a  re.sult  operating  uicoijm_wm  192.OOO  which  the  nine  companies  Board  ruled  in  the  <^ompanies'  natural  gas  pipeline  serving  the | P  ■  This  is  a  valuable  contribution  to 

>wn  at  $2.31_.9<),  fiom  $4.t>4^181  j  into  the  Education  Fund  in  the  favor,  deciding  that  the  Education  I  Northwest.  Mam  foi mation ,  g  -  •  business  and  financial  literature 

.  ears  191f;-.-.2  inclusive.  Fund  levy  was  a  royalty  or  rental  mn™  than  100  feet  thick,  above,  According  to  the  Armstrong  Rg.  - ou^-ne-t'  ana  imanciai  1  leraiure. 

The  appeal  soecifies  only  the  in-  in  respect  of  natural  resources,  'It®  2000  foot  leyd.  w'lth  several  port  the  United  States  had  about-  -r  u  j  a.* 

-  -- —  '  -  - j  rather  than  a  tax:  that  it  was  an  I  “^l^nrs  of  lesser  thickne.ss  at  varying ,  46  per  cent  of  the  world  steel  pro-iUlOntS  rrOOUCflOn 


Quebec  Power  To 
Spend  $1.5  Million 

Increase  in  Dividend  to 
$1.20  a  Shore  Annually 
First  Change  in  20  Yeats 


per  cent  higher  than  in  1951  be-  Conodian  Molortic  eHining  in 

cau.se  of  the  direct  cost  a.ssix'iatcd  loc*)  I&-.  come  tax 

witti  the  increased  mileage  flow-n,  I  I^GSUIlS  i  deduction 

increased  traffic  carried  and  in-  Canadian  Malartic  Gold  Mine.*  vires, 
creased  payroll  expenses,  "which  leports  decreased  production  The  Exi 

alone  amounted  to  almost  $5,000,-  at  $.364,328,  the  result  of  milling  that  judgn 
000  118,235  tons  of  ore,  for  the  quarter  both  the  I 

There  al.so  were  expenses  involv-  ended  December  31.  19.52.  Thi.s  regulations 

ed  in  partial  payment  of  the  30-  compares  with  $392,14.5  from  121.128  declaring 
month  $35,000,000  expansion  pio  tons  in  the  like  quarter  of  1951.  specific  co 
gram.  For  the  year  ended  December  31,  deductible. 

- — - -  I  pi  ofit  before  writeoffs  was  $29,462. - 

n  ft  /Nfl  compared  with  $245,014  in  tlie  .. 

Donrr  WII  ciecrs  •  pieceding  year.  After  taxes,  a  lo.ss,  Windir 

General  Monoger  "  For  To 

New  ■5'ork. — Banff  Oil  Ltd.,  an  Company  reports  that  further  de-  .Annual 
exploration  and  development  o,i  velopment  of  the  No.  52  orebody  \ij„ps  I.t  1 


Tn  Protect  Resources  Qt.ebec.-Capit/d  expenditures  of 

Qiu'bec  Power  Company,  lo  irn- 
However,  the  .statement  of  Mr.  prove  and  extend  it.s  lacilities.  will 
Sommers  in  the  legislature  under-  amount  to  $1.. 500.000  this  year. 


seore.s  a  policy  of  the  new  adininis-  shareholders  at  the  company's  an-  exploration  and  de\t  opmc 

st  -ation  which  is  likclv  to  be  foi-  nual  meeting  were  told  this  week,  company  operating  in 

lowed  when  future  Commitments  It  was  indicated,  at  the  .same  ‘  w  .  le!^td  a 

are  made  for  the  iitliization  of  wa-  time,  that  a  similar  rate  of  capital  J‘"  ^as  bttn  thtUd  a 

lerpowor  in  British  Columbia.  expenditures  will  conlmue  for  each  reclor.  viee-piesidtml  and  gc 

Thr  political  c()n.<irlciation.>5  in  the  next  .'cvcriil  vcai>.  manager  of  il> 


in  respeci  oi  nauirai  resources,/**^  .  .  .*  . wuin-i..  m./  A  m.* 

rather  than  a  tax:  that  it  was  lesser  thickne-ss  at  varying, 46  per  cent  of  the  world  steel  pro-iUlOnY  S  rrOOUCTIOn 

expense  laid  out  for  the  purpose  of ‘ potential  capacity,  auction  in  1951  compared  with  •3.5  p-_  JonuorV  Holds 
earning  income;  and  that  the  in- 1  by  the  data  on  hand,  is  pg,  cent  in  1870  and  36.6  per  cent  in  ”  ^ 

come  tax  regulation  under  which ' adequate  to  provide  for|,9oo  capita  produciton  in  the,  Toronto— Giant  Yellowknife  Gold 

deduction  was  refused  was  ultra ' requirements  of  Portland,  j States  stood  at  1..363  pounds  1  Mines  ^td.  reports  that  for  the 


ScHtlle  and  Vancouver  combined. against  1.271  for  Belgium,  month  of  February,  output  from 


’’exoansion  Z  --‘h  S3»2,I4.5  from  121  128  declaring  the  education  levy  a|;;”;VVn7com,pietion  th^iSl  .shSwed  automobiles  taking  18.4 

expansion  p  tons  m  the  like  quarter  of  1951.  .specific  corporation  tax  and  non*  ‘  ii;iHcr$n  nntinn  inermit  22>  on  a  per  cent  construction  and  mainten-  ^  *  *  1-4 

For  the  vear  ended  December  .31  HeHuri ihlf>  Willson  option  ipeimii  zzi  .  nn  a  per  ceru,  consiruciion  ana  mainien*,  January,  output  wa.s  valued 

-  .„fit  befo7  writeoffs  was  $29,462:  _  'O"'  i.n‘e''PSt  in  70  sections  m  the  ance.  16.8  per  cent,  and  contfiiner.s ,  g,  $486,212  from  19.891  tons  milled 

.  N.s  compared  with  $245,014  in  tlie  ..  Iheart  of  the  Pacific  Peti  oleums  ifin  P'Ote).  9.0  per  cPnt-  The  study  |  (p,.  production  of  14.224  ounces  gold 

CefrS  •  p, feeding  year  After  taxes  a  los<  NVindlHQ  Ud  Plonilfid  :P''oducmg  area  in  the  Peace  River,  reveals  that  about  60  per  cent  of|ap()  3121  ounces  silver. 

U  55  iV  •  .'nn -1  .H  M  riannea  „  ^nown  that  di.scus.sions  are  all  steel  is  used  by  the  foregoing: _ 

profit  of  $47,926  a  vear  ago.”'  ''  ‘  Fof  Tobum  MlHCS  •  Dial'  wiBson  lI'^T  ’’’ a"'  CHARTER  OIL  FINANCING 

ff  Oil  hid  iiM  Companv  reuorts  that  further  de-  a  i  *.  *•  ^  iintere.^t.s.  and  that  the  Will. on  tools  and  railroad.s.  i  Chartered  Oil  Company  Ltd,  an- 

devclopmcni  o>i  ve lopm,7  of  th^  No  5^  v,  "’7  1  Gold, option  has  been  extended  pending,  The  .study  e.stimate.s  that  U..S.  nounces  .sale  of  900.000  shares,  at 

ill  we.<^ern  Can-  added  26.600  tons  avera^ina  0  107  showed  a  sharp  |  completion  of  financing  ariange-  i^on  ore  demand  will  be  148  million  i  Si .50  a  share  to  Lehman 


. .  '  ■  .  • _  ocijiwt  4  4T  .i.V  la  I.  ior  lifDs  snoweo  a  snarpicompie 

"mm.XIs‘'1ha\  Walton  IL  ounce  gold  person  hrpifl' quarter. friur^' to"  frL* ' _ |‘m‘'  ’'r'*;  i  ""tl, 

ml  and  gencai  lying  90  feet  north  of  No.  .52  ore-  ;.,-$.5l.5  313  Ln  miRing  of  4r.300 i  BfUnSWIck  Mining  _ _ _ _ 

dent  of  Socony  per  ton.  Ore  rc-erve.s  at  the  end  of  1952:  Toronto.  —  Brunswick  Mining  MILL  S  U  PEK  I  NTE  N  DE  NT 

n  Company  and  The  .surface  jaw  crusher  was  in-  csij.nated  at  6.385  tons  off,*  Smelting  Co.  Ltd.,  reports  that 

ploration  of  that  stalled  in  the  No.  2  tindei  ground  „,idf|v  the  previous  vear-end  received  so  far  on  hole  No.  Required  immediately,  top  woges  and  other  benefit!  for  the 

past  few  yri.rs,  crushing  station  in  November  and  A  "non  -  33  reveal  a  98-ft.  core  section  from  .  I,  .  w  .  e  e.  -  ••  j  .•  i 


T'lmemi  U-inT^go  hoot  5,72,707,  c-jliol.  output  amounted: 

nd  geuLioi  lying  90  feet  north  of  No.  o2  ore-  fm.vy  twiiiirx,,  >*1  onn' 


h!>  '■'“■■'ne  cannot  be  easily  written  Dining  1952,  the  inerease  in  de- 
off.  however.  I  he  present  govern-  inand  for  electric  power  was  steady 
irent,  with  a  new  election  likely  to  among  industrial  eoiisuinerr  and 
be  held  in  the  near  future,  has  small  customers  alike 
.shown  a  dispo.sition  to  emphasize  .j,  Kuliei.  pies.deiit  ol 
-'.v  .'hoi  tcomings  discernible  in  the  coinpaiiv.  said  in  iiis  addre.s.' 
record  of  the  previous  government.  exDansir,ii  of  indu.strv  "Ls  oi 


manager  of  its  operations.  body  on  the  fourth  level  outlined 

Mr.  Hotiag  was  formerly  a  d.iec-  20.,30()  ton.s  averaging  0.108  ounce 
tor  and  vice-president  of  Socony  pee  ton. 

Vticuum  Exploration  Company  and  The  surface  jaw  crusher  was  iii- 
also  manager  of  exploration  of  that  stalled  in  the  No.  2  underground 
company  for  the  past  few  yrt.rs,  crushing  station  in  November  and 


MILL  SUPEllINTENDENT 


cumpimv  lor  me  v.iu.'mumk  Mfiuuii  ill  *NUVcniuei  HUU  t,oMrF»  nf  1  '  nno  lr»n  >  ‘cvcrti  rt  c  iiuiii 

Fuller,  pres.demt  ol  the  which  time  Socony  .nadc  i.s  operating  satisfactorily.  Four  .7  'uijjul,  f  ^  ft-  to  698  ft.,  assaying  3.27 

said  111  ills  addre.s.'  that  iniportaiil  discoveries  of  Du  slopes  in  the  •  £’’  orebody  are  feed-  "  ''  higher  at  $/I6,-,„„p  n  4n 


There  wi!  be  'manv'  orhm-''".'"m‘-'  i"dii.'t,y  "Ls  one  of  j,,  .Mb^iia.  and  Fosterton.  ,ng  this  crusher  and  preparation  of 

ineie  wnii  be  many  othei  is.sues  the  means  uy  which  we  can  obtain  ^ . Miriw-av  Nmth  »  fifth  h  =  -.  h,w.., 


Success.  Caiiluar,  Midway.  Nurth  a  fifth  has  been  started 

PieaiitT  and  F^atclitfe  in  Saskatene-  - 

wan.  He  comes  to  Banlf  with  a  R0CH£  L.  L.  FAYMKNT 

wealth  of  oil  exploialion  R„,,he  Long  Lac  Gold  Mines  Ltd. 

cnee  in  Canada  in  addition  o  received  payment  for  March 


before  the  electorate  when  the  next  an  increase  m  our  revenues  which,  and 'Ratclitfe  in  Saskatc 

vote  IS  taken,  but  the  Social  together  with  stabilized  co.sts,  are  ‘  ,  BmUf  will 

Crrditcr.s  will  make  much  of  the  neces.saiv  to  produce  an  improved  "  .'  .  ■.  vninralion  exoi 

argument  that  it  will  not  coui.tc-  return  on  ou,  investment.”  io 

nance  the  surrender  of  ilie  pro-  "'rhis  unproved  rglurn  is  ‘‘e-  ‘-'"‘-''■V .  vnei-ien.-p 
Vince's  natural  a.sscts  without  ade-  quircd.if  we  are  to  iai.se  new  capi-  .^'pP,  'r.,iif„iViL  aid 

qiiate  financial  return  and  ample  tal  lor  additions  to  plant  and  ‘  .  .  .  *  ' 

provision  for  the  minimum  devas- '  equipment,  lo  serve  adequately  ,1"  i.-n, 

fation  of  other  resources  in  the  ‘>ur  pre.seiil  and  prospective  cus-  ,  ‘  P 

area  affected  tomeis.”  drilling  program  in  the  B: 


area  affected. 

In  his  speech  Mr.  Soiniiieis  an¬ 
nounced  slight  modification  of  some 
o'  his  proposals  for  contiolhng  and 
taxing  the  forest  industry. 


is  now  participating 
program  in  the  Bi>n- 


Thc  s.v.stein  peak  load  in  the  9.000  oie  Glen  and  Armeiia  area.--  m  M- 
squiuf  miles  which  Quebec  Puwci*  bci  lji  and  plans  call  lo.  sub>  an- 
serves  reached  a  new  recorci  uf  lially  increased  exploialmn  and  de* 
136.000  kilowatts  last  year —  an  in-  velopment  activities  dui.ng  the 
crease  of  15.000  kilowatts  over  the  .ipproaching  sea.'on.  .Attractive  acrc- 


stopes  in  the  ‘  E”  orebody  are  feed-  ,04  a„pin,  crbr  xa'n  ^  ^'''’  'iper  cent  zinc.  0.40  per  cent  lead 

ing  this  crusher  and  pieparation  of  iviiihno  nnoroftor.-  '’od  0.94  ounce  silver.  The  core 

a  fifth  has  been  started  'co^fcli  ded  ^"PP*^'’' 

_  (oncludpd  „s  all  ore  on  which,  a  This  was  the  first  hole  in  the 

R0CH£  L.  L.  I'AYME.NT  main  ore  mass  at  the  fourth  or  800  | 

p.w.ha  I  ..nu-  I  n  iH  XI 1  iia  “  *' •  Go<5dwin,  president. !  ft.  horizon  and  was  put  down  close 

hX  X  h  ^  f'  ■"'1.7’  ...  •»  end.  Hole  No.  .34.  alsoi 

^  *7  mnnoil  ders  at  special  ineelingiin  the  north  end  and  testing  the: - 

Lth  optu  n  in.'talinemt  of  100.000  called  for  April  16.  will  be  a.sked  to '  first  horizon  returned  an  80-ft.  !(— 
1  7  p  under  agi cement  approve  a  resolution  placing  the,  section  from  145  ft.  to  223  ft.  which 'I 
,  IL,  ir'5  5Vs'’no‘'-’  ^  C.O.  l.ssued  company  in  liquidation  .so  that  alTa.ssaved  1.30  per  cent  copper  and  | 
mr7-  in  share.s,  leaving  as.set.s  can  he  converted  into  cash  0.5  ounce  silver.  The  core  was  not  I 

_  and  distiibuled  pro-rata.  assayed  for  lead  and  zinc. 


Fiitur/*  ciea.se  of  15.000  kilowatts  over  the  .jpproachiuii  season.  Aliraciive  ax-re- 

I'cencr':  will  hp  iX  x  peak.  The  rural  distribution  ajie  in  which  the  compur.y  holds 

whirh  u’ili  rx  .  system  was  extended  and  new  sub-  inierests  includes  properties  in  the 

fin  nrrrrnt  nf  th  T  ^  than  buill  at  various  points  to  Camrose.  Erskine  and  Si.  Albert 

HmbX  needs  tL'LT"  X" -Lun  !<-P  P.-'^  " 


timber  needs.  The  balance  would  hrsaid  " 

^  independent  opera-  L-oinpaiiy  must  devote  a  largi 

Ol  mg  in  adjacent  aieas.  (,f  t;apitai  exjjeudilui es  t( 

t’elgar  Licence  t’ul  Quebec  City  and  district,  whert 

He  said  the  proposed  Celgar  industrial  deielopmeiit  is  ino.s 
licence  in  the  .Arrow  Lakes  regTon  m-irked.  but  the  elect,  ification  o 
will  .supply  only  65  percent  of  ‘'t''’**'  areas  which  have  not  ye 
Celgar'.s  actual  requii  ement.s:  The  : advantages  of  electric 
roTipany  would  have  ko  buy  the  t-'oi'ti'liw'. 

r.-maining  .35  pereent  fi  om  small  i  •”  operations  of  the  subsidi- 
Irggei-.s  in  the  area  woi  king  in. he  Quebec  Railwa.x.  Ligh 
public  working  circles,  ai'd  Power  Company  —  pa.s.senge] 

Thp.sp  cirelps  aiP  to  be  Pnlargod  o”  urban  bus  system  ii 

hp  said,  and  roads  provided'  to  Qufbvr  City  improved  toward  th, 
make  them  more  apces.'iblp  -  -sltowing  a  de 

A  propo.scd  one  prreent  tax  on  during  the  earliei 

timberland  held  for  .speculation  ''nouths,  and  the  Company  bene 
will  hp  liftpri  if  tiip  owner  place--  •‘•t-'d.  for  the  fits!  full  year,  fron 
his  holdings  under  some  form  of  established  by  thi 

forest  management.  proiiiicial  Transportation  Botin 

Costs  of  reforestation  of  private  As  a  re.-ult.  tliere  wa: 


he  said.  cries  or  priKluclion. 

'fhe  company  must  devote  a  large  |  Total  gross  land  holdings  of  the 
part  of  its  capital  expeudilures  to  compaii.v  aggregate  about  2..’;,56.5nn 
Quebec  City  and  district,  where  acres,  consisting  of  approximately 
industrial  dei  elopmciit  is  mo.st  77  (100  net  acres  of  oil  and  gas  leases 


which  have  not  yet  of  reservations.  'The  company  has 
idvantages  of  electric-  varying  interests  in  forty-one  pio- 
eoiitiiiue.  dueiiig  wells. 

atioiis  of  the  subsidi-  C.ash  and  slvort  teiin  United 


Send  A  Copy 
To  Your  Friends 

— Without  Charge 

The  Financial  Time<s 
282  Noire  Dame  Street  W, 
Montreal,  P.Q. 

Please  send  a  free  sample  copy 
el  "The  Finanelol  Times"  with  my 
eampliments  to  the  persons  listed 
below: 


^  iraffie  on  the  urban  bus  system  in  1)00.060.  In  September,  1952.  a  group 
(Q  Quebec  City  improved  toward  the  of  investment  firms  headed  b.v 
end  of  the  year,  .ifter  .sliowiiig  a  de-  Lehman  Brothers.  New  York,  did 
.line  from  1951  during  the  earlier  the  public  financing  in  Canada  and] 
moiilhs,  and  the  Company  bene-  the  United  States.  Link  &  Nauss 
p.,  lited.  for  the  fits!  full  year,  from  Ltd..  Calgary,  are  consultants  lor 
the  new  faie.s  established  by  the  the  eomiiaiiy. 

proi'iiicial  Trunsporlatioii  Botird  - -  I 

fp  lale  ill  1951.  .As  a  re.-ult.  there  was  BIDGOOl)  OPTION 

a  net  profit  of  $104.784 —the  first  .  rr  ■  i  i  i  .•  u 

_  appreciable  piofit  after  iiianv  years  ,  •‘“•sued  Kirk  la  ml  (.old  Mines 
of  deficits  *••'*  t*dvises  that  Tidew'ater  Secur- 

Quebec"  Power'.s  pre.scnt  funds  underwritten  100.000 

are  eon.-idered  adequate  lo  finance  -7  ’’’  r"u.  ®  share,  payable, 


4>f  dt'fiu'ils  "  ac1vL‘<v.«  that  Tidewater  Seeur- 

niiohr.i*  *  p4kVA,-4.r*c  rt.T.<..nt  f.ird'  ^^es  Ltd.  have  underwritten  100.000  •  Basis:  Average  stock  p 

J  J*  ^4  *  *  f  *  shares  at  10  cents  a  share  payable  Last  revised  January,  1951 

are  c(>n.<idered  adequate  lo  finance  .  ‘  ,  ,  .  .  _ 

capital  expenditures  this  vear  and  and  obtained  options  on 

part  of  next,  but  new  monev  must  ®  shares  at  prices  Cftninupum  R^mopfc 

be  rai.-pd  after  that  to  provide  for  Horn  10  cents  lo  20  cents  WOlllOUrUm  KCpOrTS 

continuation  of  the  construction  ®  shaie.  Nct  LoSS  fOf  1  9S2 

program.  "  -  ■  ■—  - - 

'file  19.52  improvement  in  earn-  Conaurum  Mines  Ltd.  re 

:ngs  available  for  dividends,  in  spite  V«OnQOIOn  I^OIlur  pioduction  of  $1.1.33,424.  the  i 

of  a  lower  operating  profit  caused  QuOtotlOnS  129.325  tons  of  ore  milled  fo 

by  higher  operating  expense.s.  was  ^  year  ended  December  31.  1952. 

due  lo  the  decreased  rate  of  income  Tj  ^  ,  „  ...  T  compares  with  pioduction  of 

tax  cstabli.shed  for  electric,  steam  >o>»'nal  Selling  Rates  as  at  Noon  285.068  from  140.238  tons  in  the 

and  gas  utilities.  itiesdav.  itth  .March.  l».)3  |  ceding  year.  .After  all  charge, 

.Although  the  Company's  revenues  (.Supplied  by  Rank  of  .Montreal)  |cludin,g  taxes  but  before  dept 
have  doubled  in  the  past  10  years.  Currency  Rate  lion,  there  wa.s  a  net  lost  for 


Investors’  Indices 


h  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Feh.  26  Mar.  12  Mar.  .5  Yr. 

I  lfil.7  n.3..5  167.2  105  Stocks  (Total)  168.2  169.7  167.2  1 

5  .39i.8  4.35.3  410.3  11  Machinery  and  Equipment .  413.0  415.3  410.3  ■: 

!  464.8  .506  .3  490.8  10  Pulp  and  Paper  .  499.1  499.6  490.8  .' 

1  115.7  1.34.4  131.1  4  Flour  Milling  .  130.2  131.1  132.9  1 

>  135.8  149.2  141.8  5  Oils  (Refining)  .  142.5  144.0  141.8  1 

)  2.55.3  280.6  260.9  10  Textiles  and  Clothing  .  263.0  260.4  260.9  2 

)  lOl.O  118.2  11,3.6  14  Food  and  Allied  Products .  116.6  117.8  116.9  1 

r  3.38.9  .397.0  .376.6  10  Beverages  . .392.0  397.0  386,3 

!  260.9  295.6  288.6  16  Building  Materials  .  291.8  291.1  289.2  2 

)  127.0  1.39  4  128.1  2  Industrial  Mines  .  128.1  1.30.1  128.9 

)  162.7  IT5.4  168.7  82  Industrial  Stocka  .  168.8  17l).4  168.1 

I  340.4  361.0  .337.2  2  Transportation  .  342.2  345.4  3.37.5  ' 

)  88,6  100.0  97.5  2  Telephone  and  Telegraph  .  100.0  100.0  97.5 

)  1.32.3  148.6  145.7  11  Power  and  Traction .  144.8  147.2  146.2  1 

)  160.6  164.7  170.3  15  Utilities  Stocks  .  166.6  168.0  164.9  1 

1  1.37.9  166.2  161.1  8  Bank  Stocks  .  165.6  166.8  16.3.0  1 

•  Basis:  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January,  1952. 


Feh.  26 

Mar.  12 

Mar.  .5 

■yr.  Ago 

168.2 

169.7 

167.2 

178.7 

413.0 

415.3 

410.3 

445.1 

499.1 

499.6 

490.8 

.5.53.8 

130.2 

131.1 

1.32.9 

121.4 

142.5 

144.0 

141.8 

164.1 

26.3,0 

260.4 

260.9 

280.6 

116.6 

117.8 

116.9 

1 11 .5 

.392,0 

397.0 

386,3 

.371.9 

291.8 

291.1 

289.2 

289.1 

128.1 

1.30.1 

128.9 

144.1 

168.8 

170.4 

168.1 

18.3.9 

342.2 

34.5.4 

3.37.5 

.395,1  |; 

100.0 

100.0 

97.5 

92.4  1 

144.8 

147.2 

146.2 

141.0 

166.6 

168.0 

164.9 

170.9 

16.5.6 

166.8 

163.0 

163.0 

Required  immediately,  top  wages  and  other  benefits  for  the 
right  party.  Must  be  capable  at  organising  production  of  wood 
products  for  the  building  industry.  Fully  experienced  with  wood¬ 
working  machinery  and  fully  qualified  to  operate  foctory.  Only 
experienced  men  with  ability  need  apply. 

Write  to  Box  335  c  o  The  Financial  Times 


EXCEPTIONAL  OPPORTUNITY 

for  person  mteresfed  in  unusually  lorge 
refurn  from  fheir  invesfmenf. 

A  comporofively  new  Canadian  Company 
manufoefuring  wood  produefs  for  fhe  build¬ 
ing  market  would  like  to  obtain  o  person 
capable  of  invesfing  from  $20,000.00  to 
$50,000.00  in  a  rapidly  growing  concern.  A 
507  inferesf  is  ovoilobie.  The  right  person 
would  be  one  experienced  in  operofing  a 
plant  wifh  some  fechnicol  knowledge  of 
woodworking  machinery  and  produefion. 
This  Company  will  stand  fullest  investiga¬ 
tion.  Only  those  sincerely  interested  with 
the  required  ability  and  capital  apply. 

Write  to  Box  334  c  o  The  Finonciol  Times 


and  its  investment  in  propeily  and  New  York  per  dollar 


plant  has  increased  nearly  .51)  per  sV^umy  ’’sYerhn^'' Per  '  pnd  S2.m 
cent,  the  earnings  on  common  .shares 

have  ri.scn  onlv  to  $1.28  from  the  .Anislei-dam.  per  florin 
.$1.0:i  in  194.3.  he  remarked.  '  I5>;inl,ay  and 
Declaration  bv  directors  of  .a  r>.f''‘lS"*.V*'i 


_  Net  Loss  for  1952 

I  Conaurum  Mine.s  Ltd.  repnrl.= 

lor  pioduction  of  $1.1.33,424.  the  re.sult 

of  129.325  tons  of  ore  milled  for  the 
year  ended  December  31.  1952.  This 

- ; -  cr.mpares  with  production  of  $1.- 

at  Noon  I  285.068  from  140.238  tons  in  the  pre- 

l».)3  I  ceding  year.  .After  all  charges,  in- 

intreal)  |cludin,g  taxe.s  but  before  deprecia- 
Rate  lion,  there  wa.s  a  net  lost  for  year 

$0.98  11/16  of  .$.30.,381.  In  the  previous  year,  net 

$2,777,  ni-fifit  was  .S1.31  Of/ 


.$1.0:t  in  194.3.  he  remarked.  Boinhay  and 

Declaration  bv  directors  of  .a  p  rupee  ■  . 

.  I  J-  •  ,  ■  J  ,  T„.  .  I'l  West  Indies,  per  dollar 

quarterly  dividend  of  .iO  cents  a  unissol.s,  per  franc 
share  on  companv's  stock  places  Copenhagen,  per  krone  .... 

dividend  on  a  $1.2(1  a  share  aniinal  IJong  Kong,  per  dollar  . 

basts.  .Annual  rate  of  $1  a  share  Karachi,  per  rupee  . 

.  ^  .  -J  •  Oslo,  per  krone  . 

has  been  pain  since  l-ebriiary.  19.3.1.  i»aris  per  franc 


Karachi,  per  rupee  ... 

Oslo,  per  krone  . 

l*ari.s.  per  franc  . 

Stockholm,  per  krona 
S.vcljie.v,  per  pound  ... 
Zurich,  per  franc  , 


profit  was  .S131.012. 

Production  in  the  quarter  ended 
December  .31.  1952,  amounted  to 

$•2.50.911.  the  re.sult  of  milling  33- 
670  ton.s  of  ore.  a.s  compared  with 
$325.(M)4  from  33.395  tons  in  the  like 
quarter  of  1951.  Resultant  net  loss 
foi  the  quarter  stood  at  $40,011, 
after  all  charges  but  before  depre¬ 
ciation.  as  against  a  profit  of  $26.-! 
204  in  the  comparable  1951  quar¬ 
ter. 


Beneficial  Loan  Corporation 

and  Subsidiaries 


Report  for  1952 


NEW  MORRISON  DEAL  zS'  Cw"  ! ! ! ! '  "  _ 

Morrison  Mines  Ltd.  aiuiouu-  KOicvt.MCIlS;  (Noniiiial)  I Buyiiis.  .  .  .  s  A  i 

° .  t-es  that  by  agreement  dated  Up  to  180  days  flat.  United  ASuCStOS 

February  25th  and  ratified  by  Srllim;:  "n  pieinluin  each  .30  dav  _  <■  *  # 

a  a  a  shareholders  Febiuary  27th.  Pros-  period  or  part  up  to  180  days.  jUrVey  ^OtlStOCtOrV 

pectors  .Airways  Co.  Ltd.  has  agreed  stnliog:  '.c  discount  Uc  preiuiuin  F  7 

to  advance  up  to  $.50,0(H)  on  a  loan  “H. •  ...  I  '>'d''onto— Announcement 

To .  bftsis  to  he  repayable  out  of  pro-  ...V,re%or:"  ek ‘rdlnT  A  •  . ‘^"l 

duclion  and  in  coiisidcrtition  has  sits. 464062.  Pievious  weeks;  $;i4.420:il2:  ,  .Asbrstos  Coi  p.  L 

been  granted  an  option  on  1,249.995  $24.:Id9062;  S.34.249(i87;  $:i4.i:i3125.  L;  ke  .Asbestos  of  Quebec 

AHd'-ess  . . .  ishai  es.  exercisable  as  follows:  Nihu,  Hales  lor  U.S.  Dollars  i  sidittry  of  American  Sme 

'2.50.000  at  25  cents  by  May  lsl:i  Between  Hanks  Itcfiuidg  Co.,  has  com|) 


Cy . 

SVSTCM 


RESULTS  AT  A  GLANCE 


250,000  at  35  cents  bv  November  Nt'  Wedoe.^fla.v.  March  11 
2.50,000  at  50  cents ’bv  May  1..  1954 

1  *  rrina\'.  March  1. 1  .  .  . 


days— Nominal.  I  'I'oronto — .Announcement  is  made 

.Mint  Hold  •Biiviiig  friee:  Uy  A.  B.  DaVid.son,  president  nf 
I-  week  ending  Mai-eh  14Ui:  ii..;,  .j  «  .n  .i  ,  /•>  ..  i  .a 
Pievious  weeks;  $;i4.420:ii2:  ,  ^  .AsbL.stos  Col  p.  Ltd.,  tha. 

S.34.249(i87;  $:i4.i:i3125.  L;  ke  .Asbestos  of  Quebec  Ltd,,  .sub- 

NiHin  Hales  lor  U.S.  Dollars  j  sidittry  of  Americiin  Smelling  and 
Between  Hanks  ({cfiniiig  Co.,  has  com|)lcted  its 


aind  499.995  share.s  at  75  cent.s 
PfQy  .share  by  .November  1.  1954, 


Friday.  March  1.1 
"t  Monday.  .March  16 
Tuesday,  March  17 


!  examination  of  United's  Black  Lake‘ 
M  17/32  '  advisps  that  it  is  satisfied 

98  19/32  9S  to  the  merits  of  the  property  for 
98  1/2  a  piofitable  mining  oiteration. 

. .  I  -Accordingly,  Lake  Asbesto.s  has 

elected,  under  the  term.s  of  the 
agreement  dated  September  17. 
\  1952,  to  place  the  property  on  an 
operating  basis  on  obtaining  an 
order-in-council  of  the  Province  of 
Quebec  for  the  drainage  of  Black 
Lake,  as  authorized  b.v  legislation 
enacted  for  this  purpose  twn  weeks 
ago,  and  the  transfer  of  United's 
properties  to  Lake  .Asbestos. 

'  I 

N.Y.  STOCK  MARKET 

(.Supplied  hy  Shearson  Hammill  ti  Co) 
(Closing  qiiolations,  March  17,  19.5.1) 
Allied  Stores  39'4  Johns  Manv  72'4 

.Allis  Chaim  534»  Kennecott  77 

Amer  Can  .36ta  Lockheed  25' t 


Eighth 
Consecutive 
Year  of 
Progress 


1952 

1951 

Net  Income 

$12,632,220 

$12,479,331 

Common  Shares  Outstanding 

3,444,898 

3,222,293 

Net  Income  per  Common  Shore 

$3.62 

$3.80 

Cosh  Dividends  paid  per  Common  Shore 

$2.10 

$2.00  (a) 

Instalment  Notes  Receivable 

$277,630,328 

$250,482,062 

Average  Balance  per  Note  Receivable 

$232 

$224 

Number  of  Offices 

755 

710 

(a)  Plus  dividsnd  of  5%  in  Comman  Stack  of  Camgony 
daclortd  in  I9S1  and  paid  in  19S2. 

The  Information  contained  herein  should  be  read  In  conjunction  with  the  finonciol  statements  and  notes 
oppeoring  in  the  1952  Annual  Report  to  Stockholders,  o  copy  of  which  wilt  be  furnished  upon  request. 

WATER  tells  the 

truth  about  wbisky 

Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

$eagram‘5^  “83 

^anadia/i  fVhldkif 

Seagram’s  Sure 


a  i.ockheed 

2o’r 

4  Loews 

12’b 

a  Monsanto 

93U 

a  Monl-Ward 

61^4 

4!Motoiola 

40 

4  Nash-Kelv 

24»s 

National  Dist 

21*4 

a'Nat  Steel 

NY  Central 

24*4 

^  Nor  Am  Avia 

lO’a 

”  Nor  Pacific 

763.4 

®  Paramount  Pic 

»  Pennsyl  RR 

23^ 

F*epsi  Cola 

13’a 

Phillips  Pete 

6534 

“  Public  Serv 

26% 

.  Pure  Oil 

6034 

"  Radio  Corp 

26'»a 

'}  Rem  Rand 

1«34 

^Republic  Stl 

51‘2 

^  Bt  Reals  Pap 

22 

^  Srhcniey 

27  *  it 

^  Sears-Roebuck 

60  >2 

Beth  Steel 
,  Borden 
Rudd 

Canada  Dry 
CPR 

Catcroillar 

Celanese 

Chry-'^ler 


Crane  .31»l,hhell  Oil 

Del  6.-  Hud  .50’„  Soc-Vaeiium 
Douglas  70^;,  South  Pacific  49 

Dupont  98'i,  South  RR  R5»i, 

East  Kodak  45''|,'Std  Brands  29  I 

Erie  RR  22',.  Std  Oil,  Cal  .56', 

Gen  Elec  725i,'Sld  Oil,  Ind  76', 

Gen  'Motors  68',  Std  Oil,  NJ  75 

Goodrich  77 ' ,  Studebaker  40’, 

Goodyear  .53'4  Texas  Co  5.5', 

Grumman  26'., Union  Carh  70',  i 

Gulf  Oil  49'4  Union  Pacific  IIJ'- 

Homestakr  40  Itniled  ,Air 

Illinois  Cent  65  ‘US  Rubber 

Int  Harvest  .le’,  US  Steel 

Inf  Nickel  4.57>,  Westingh'-e 

I  tnt  Paper  .54’,  Woolworth 


Int  Nickel  4.57>,  Westingh'-e  49'j 

I  tn,  Paper  .54’,  Woolworth  46  I 

lint  Tel  &  T  183,  Youngstown  S  454, 


Behind  Beneficial  Loan  Corporation’s  record  of  service  and 

achievement  sland  more  than  22,000  stockholders  who  furnished  the  risk  capital 

for  this  business  to  carry  on  its  important  work  of  helping  the  family. 

\ 

The  755  offices  of  the  Beneficial  Loan  System  in  the  United  States  and 
Canada  make  small  loans  to  hundreds  of  thousands  of  families  enabling  them 
to  meet  financial  emergencies  without  hardship  and  without  loss  of 
,  personal  dignity.  “A  Beneficial  Loan  is  for  a  beneficial  purpose.” 

omepcird  fo<m  G>y)(yiajticn 

WILMINGTON,  DELAWARE 

Subsidiary  Loan  Conipnnifs;  Personal  FtNANCF.  Company  . ; .  CoMMONwr.Ai.TH  Loan  Company 
Lincoln  Loan  (Corporation  ;  .  ,  Beneficial  Finance  Co.  .  ;  .  Provident  Loan  and  Savings  Society  of  Detroii 
CJonsi'mf.rs  Crf.dit  Company  . ; .  Workingmen’s  Loan  Association,  Inc. 


